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NATIONAL 
INCOME  AND 
PRODUCT  accounts  sum¬ 
marize  both  receipts  and 
final  expenditures  for  the 
persortal,  busirress,  for¬ 
eign,  and  government 
sectors  of  the  economy 
and  provide  useful 
measures  of  total 
economic  activity.  The 
total  of  the  final 
expenditures,  which 
equals  the  total  of  the 
receipts,  is  known  as 
gross  national  product, 
the  most  compre¬ 
hensive  single  measure 
of  aggregate  economic 
output.  GNP  is  defined 
as  the  total  market 
value  of  the  final  out¬ 
put  of  goods  and  serv¬ 
ices  produced  by  the 
Nation's  economy. 


CYCLICAL 
INDICATORS 
are  ecortomic  time 
series  which  have  been 
singled  out  as  leaders,  co¬ 
inciders,  or  loggers  in  re¬ 
lation  to  movements  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBE R 's  list  of  cyclical 
indicators  are  classified 
by  economic  process 
artd  by  cyclical  timing. 
These  indicators  were 
selected  primarily  on 
the  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measuring,  and 
interpreting  other 
short-term  fluctuations 
in  aggregate  economic 
activity. 


ANTICIPATIONS 

AND 

INTENTIONS  data 
provide  information 
on  the  plans  of 
businessmen  artd  con¬ 
sumers  regarding  their 
major  economic  activi¬ 
ties  in  the  near  future. 
This  information  is  con¬ 
sidered  to  be  a  valuable 
aid  to  economic  fore¬ 
casting  either  directly 
or  as  an  indication  of 
the  state  of  confidence 
concerning  the  eco¬ 
nomic  outlook.  A 
number  of  surveys  by 
various  organizations 
artd  government 
agertcies  have  been 
developed  in  recent 
years  to  ascertain 
anticipations  artd 
intentions.  The  results 
of  some  of  these 
surveys,  expressed  as 
time  series,  are 
presented  in  this 
report. 


This  monthly  report  brings  together  many  of  the  economic 
time  series  found  most  useful  by  business  analysts  and 
forecasters.  Its  predecessor.  Business  Cycle  Dawelopments, 
emphasized  the  cyclical  indicatort  approach  to  the  analysis  of 
business  conditions  and  was  based  largely  on  the  list  of 
leading,  roughly  coincident,  and  lagging  indicators  main¬ 
tained  by  the  National  Bureau  of  Economic  Research.  Inc. 
Some  other  approaches  commonly  used  by  students  of 
economic  corxlitions  include  ecorrometric  models  arxl 
anticipations  and  intentions  data.  The  ecorwmetric  model 
concept  utilizes  historical  and  mathematical  relationships 
among  consumption,  private  investment,  government,  and 
various  components  of  the  major  aggregates  to  generate 
forecasts  of  gross  national  product  and  Its  composition. 
Anticipations  and  intentions  data  express  the  expectations  of 
busirressmen  aiKl  the  intentions  of  consumers.  Most  of  the 
content  of  Busiiwss  Cycle  Developments  has  been  retained  in 
this  new  report  artd  additional  data  reflecting  the  emphasis  of 
other  approaches  have  been  added  to  moke  it  more  generally 
useful  to  those  cortcarnad  with  an  evaluation  of  current 
business  conditions  arxl  prospects. 

The  use  of  the  Natiortal  Bureau's  list  of  indicators  and 
business  cycle  tumirtg  dates  in  the  cyclical  indicatort  taction 
of  this  report,  as  well  as  the  use  of  other  concepts,  is  not  to 
be  taken  as  implying  arxlorsament  by  the  Bureau  of 
Ecorxxnic  Artalysis  or  any  other  government  agency  of  any 
particular  approach  to  economic  artalysis.  This  report  k 
intended  only  to  provide  statistical  information  so  arranged 
as  to  facilitate  the  analysis  of  the  course  of  the  Nation's 
economy. 

Almost  all  of  the  basic  data  presented  in  this  report  have 
been  published  by  their  source  agencies.  A  series  fiitding 
guide,  as  well  as  a  complete  list  of  series  titles  and  data 
sources,  is  shown  at  the  back  of  this  report. 
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Change*  In  this  issue  are  as  follows: 


NEW  FEATURES 
AND  CHANGES 
FOR  THIS  ISSUE 


I  IknHmi  numbf  of 
changes  are  made  from 
time  to  time  to  In- 


1.  The  series  on  newly  approved  capital  appropriations  (series  11 
and  Dll)  have  been  revised  by  the  source  agency  for  the  period  1971 
to  date.  These  revisions  reflect  changes  in  the  seasonal  patterns 
of  the  component  industries. 

Data  on  the  backlog  of  capital  appropriations  (series  97)  have 
been  revised  for  the  period  1953  to  date.  This  revision  reflects  a 
new  benchmark  taken  at  the  end  of  the  fourth  quarter  1972. 
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Additional  information  concerning  these  revisions  may  be  obtained 
from  The  Conference  Board,  Department  of  Investment  Economics,  845 
Third  Avenue,  New  York,  New  York  10022. 
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2.  The  series  on  U.S.  industrial  production  (series  47,  D47,  and  853) 
have  been  revised  for  the  period  March  1972  to  date.  These  revisions 
reflect  the  source  agency's  annual  updating  of  these  data  and  the 
incorporation  of  new  seasonal  adj\istment  factors. 

Further  information  concerning  these  revisions  may  be  obtained 
from  the  Board  of  Governors  of  the  Federal  Reserve  System,  Business 
Conditions  Section. 

3.  The  monthly  series  on  labor  cost  per  lonit  of  output  (series  62) 
and  price  per  \mit  of  labor  cost  (series  17)  have  been  revised  to 
reflect  changes  in  data  on  U.S.  industrial  production.  (See  item  2, 
above . ) 

4.  The  index  of  new  private  housing  units  authorized  by  local 
building  permits  (series  29)  has  been  revised  for  the  period  1946  to 
date.  The  basic  data  for  this  series  are  now  collected  from  14,000 
permit-issuing  places  by  the  soiarce  agency.  (Previously  data  were 
collected  from  13,000  permit-issuing  places.)  Data  on  the  number  of 
units  authorized  in  the  new  14,000-place  universe  are  available  for 
the  period  1972  to  date.  Data  for  the  period  prior  to  1972  were 
adjusted  to  the  level  of  the  new  1972  data  before  the  index  was 
computed. 
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(Continued  on  page  iv.) 

The  September  issue  of  BUSINESS  CONDITIONS  DIGEST  is  scheduled  for 
release  on  September  28. 
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Revised  data  for  series  29  are  shown  in  this  issue  for  the  period  1971  to  date. 
Revised  figures  for  the  earlier  period  will  be  shoim  in  a  subsequent  issue. 

5.  The  series  on  total  private  borrowing  (series  110)  has  been  revised  by  the  source 
agency  for  the  period  1953  to  date  to  reflect  benchmark  revisions  and  new  seasonal  adjust¬ 
ments.  Revised  data  are  shown  in  this  issue  for  the  period  1971  to  date.  Revised  data 
for  the  earlier  period  will  be  shown  in  a  subsequent  issue. 

Further  information  concerning  this  revision  may  be  obtained  from  the  Board  of 
Governors  of  the  Federal  Reserve  System,  Division  of  Research  and  Statistics. 

6.  The  revision  of  the  composite  indexes,  originally  scheduled  to  be  available  for 
this  issue,  has  not  yet  been  completed.  The  revised  indexes  will  be  published  as  soon  as 
they  are  available. 

7.  Appendix  C  contains  historical  data  for  series  6,  10,  16,  17,  18,  20,  22,  24,  25, 
31,  34,  35,  52,  53,  56,  57,  62,  65,  69,  71,  96,  648,  740,  741,  851,  852,  and  D6. 
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METHOD  OF  PRESENTATION 

THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows; 

A.  National  Income  and  Product 

B.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1952  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  the  charts 
contain  shading  which  indicates  periods  of 
recession  in  general  business  activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  each  issue  contains  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 
It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for  se¬ 
ries  which  contain  considerable  variation 
due  to  the  number  of  working  or  trading 
days  in  each  month.  As  used  in  this  report, 
the  term  “seasonal  adjustment”  includes 
trading-day  and  holiday  adjustments  where 
they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonally  adjusted  form  and, 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here 
on  a  seasonally  adjusted  basis. 

MCD  Moving  Averages 

Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in  a 
monthly  series.  (See  appendix  A.)  It  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the  smooth¬ 
est  series  and  6  for  the  most  erratic.  MCD 


moving  averages  (that  is,  moving  averages 
of  the  period  equal  to  MCD)  tend  to  have 
about  the  same  degree  of  smoothness  for 
all  series.  Thus,  a  5-term  moving  average 
of  a  series  with  an  MCD  of  5  will  show  its 
cyclical  movements  about  as  clearly  as  the 
seasonally  adjusted  data  for  a  series  with 
an  MCD  of  1. 

The  charts  for  sections  B  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER).  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity  reached 
its  cyclical  high  or  low  levels.  As  a  matter 
of  general  practice,  neither  new  reference 
turning  dates  nor  the  shading  for  reces¬ 
sions  will  be  entered  on  the  charts  until 
after  both  the  new  reference  peak  and 
the  new  reference  trough  bounding  the 
shaded  area  have  been  designated.  This 
policy  is  followed  because  of  the  concep¬ 
tual  and  empirical  difficulties  of  des¬ 
ignating  a  current  recession  and  the  prac¬ 
tical  difficulties  of  terminating  the  shading 
of  a  current  recession  without  including 
part  of  a  new  expansion. 


SECTION  A 


NATIONAL 

INCOME 

The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (BE A)  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion’s  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 

Gross  national  product  consists  of  four 
major  components;  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  (3)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 

Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan¬ 


cial  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  o>^ner-occupied  homes  is  included. 

Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers’  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories  val¬ 
ued  at  current  replacement  cost. 

Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
ether  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
Imports  include  purchases  of  foreign 
goods,  payments  for  transportation,  travel 
and  other  services,  military  expenditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is  pro¬ 
vided  in  Section  D. 

Government  purchases  of  goods  and  serv¬ 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  section 
A.  Other  major  aggregates  taken  from  the 
national  income  and  product  accounts  are 
described  below. 

National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  employed  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 

Personal  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  per¬ 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 

Gross  saving  represents  the  difference 
between  income  and  spending  during  an 
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Cross-Classification  of  Cyclical  Indicators  by 
Economic  Process  and  Cyclical  Timing 


Ny  Economic 

N.  Process 

Cydicil  Ny 

Timini 

1.  EMPLOYMENT 
AND 

UNEMPLOYMENT 
(14  series) 

LEADING  INDICATORS 
(40  series) 

Marginal  amployment 
adjustments 
(5  series) 

ROUGHLY  COINCIDENT 
INDICATORS 
(26  series) 

Job  vacancies 
(2  series) 
Compretwnsive 
emptoyment 
(3  series) 
Comprebensive 
unemployment 
(3  series) 

LAGGING  INDICATORS 
(12  series) 

Long-duration 
unemployment 
(1  series) 

PRODUCTION, 
INCOME, 
CONSUMPTION, 
AND  TRADE 
(9  series) 


FIXED  CAPITAL 
INVESTMENT 
(14  series) 


enterprises 
(2  series) 
New  investment 
commitments 
(8  series) 


Backlog  of  investment 
commitments 
(2  series) 


IV.  INVENTORIES 
AND 

INVENTORY 
INVESTMENT 
(9  series) 


and  purchasing 
(7  series) 


Investment 
expenditures 
(2  series) 


Inventories 
(2  series) 


V.  PRICES,  COSTS. 
AND  PROFITS 
(14  series) 

VI.  MONEY 

AND  CREDIT 
(18  series) 

Sensitive  commodity 
prices  (1  aeries) 
Stock  prices 
(1  series) 

Profits  and  profit 
margins  (5  series) 
Cash  flows  (2  series) 

Flows  of  money 
and  credit 
(7  series) 

Credit  dHflculties 
(2  series) 

Comprehensive 
wholesale 
prices 
(2  series) 

Bank  reserves 
(1  series) 

Interest  rates 
(4  series) 

Unit  labor  costs 
(3  series) 

Outstanding  debt 
(2  series) 

Interest  rates 
(2  series) 

accounting  period.lt  is  the  total  of  personal 
saving,  undistributed  corporate  profits, 
corporate  inventory  valuation  adjustment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  or  deficit,  and  capital  consumption 
allowances. 

Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  eliminated. 
The  implicit  price  deflator  (computed  by 
dividing  the  current-dollar  data  by  the  con- 
stant-dollar  data)  for  total  GNP  is  also 
shown. 


SECTION  B 


CYCLICAL 

INDICATORS 


The  business  cycle  is  generally  described 
as  consisting  of  alternating  periods  of  ex¬ 
pansion  and  contraction  in  aggregate  eco¬ 
nomic  activity;  that  is,  the  complex  of  ac¬ 
tivities  represented  by  such  concepts  as 
total  production,  employment,  income, 
consumption,  trade,  and  the  flow  of  funds. 
Although  a  recurrent  pattern  has  been 
characteristic  of  American  economic  his¬ 
tory,  many  economists  dc  iiot  consider  it 
inevitable. 

One  of  the  techniques  developed  in  busi¬ 
ness  cycle  research  is  widely  used  as  a 


tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  which  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  laggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this  sec¬ 
tion  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 

The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  tha  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  78  cyclical  indi¬ 
cators  are  presented  with  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  minor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series’ 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicators 
are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


The  NBER  has  also  specified  a  "short  list" 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists  of 
26  series:  12  leading,  eight  roughly  coinci¬ 
dent,  and  six  lagging.  Only  five  of  these 
are  quarterly  series;  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 

Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  movements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has,  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  month-to-month  percent 
change  is  1  (without  regard  to  sign). 

The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coincident 
indicators,  and  a  third  of  lagging  indicators. 
In  addition,  there  are  five  indexes  based  on 
leading  indicators  which  have  been 
grouped  by  economic  process.  These  in¬ 
dexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  indicators 
has  been  “reverse  trend  adjusted”  so  that 
its  long-run  trend  parallels  that  of 
the  coincident  index.  This  facilitates 


comparisons  among  the  leading, coirKident, 
and  lagging  indexes  and  tends  to  shorten  the 
leads  of  the  leading  index  at  txjsirfess 
cycle  peaks  while  lengthening  them  at 
troughs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 


SECTION  C 


ANTICIPATIONS 
AND 

INTENTIONS 

Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  near 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 

The  busine'^s  analyst  who  uses  these  se¬ 
ries  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents’ 
anticipations  (what  thev  expect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  firm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable;  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments. 
In  some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 


SECTION  D 


OTHER  KEY 
INDICATORS 


Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
such  series,  though  by  no  means  a  com¬ 


prehensive  selection.  In  general,  these  se¬ 
ries  reflect  processes  which  are  not  direct 
measures  of  economic  activity  but  which 
do  have  a  significant  bearing  on  business 
conditions. 

The  foreign  trade  and  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  of  the  compo¬ 
nents  of  the  balance-of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 

The  Federal  Government  activities  series 
include  Federal  receipts  and  expenditures, 
and  their  balance,  and  selected  defense 
activities.  The  receipts  and  expenditures 
data  are  from  the  national  income  and 
product  accounts.  The  defense  series  are 
only  a  few  of  the  many  available.  For  a 
more  comprehensive  picture  of  defense  ac¬ 
tivities,  see  Defense  Indicators,  a  month¬ 
ly  Bureau  of  Economic  Analysis  publica¬ 
tion. 

Three  other  groups  of  series  are  included 
in  this  section.  The  price  movements  se¬ 
ries  consist  of  consumer  and  wholesale 
price  indexes  and  their  major  components. 
The  series  on  wages  and  productivity  in¬ 
clude  measures  of  hourly  earnings  and 
output  per  man-hour  and  also  rates  of 
change  for  most  of  these  measures.  The 
final  group  of  series  measures  the  civilian 
labor  force  and  its  major  components,  in¬ 
cluding  unemployment  rates  for  selected 
segments  of  the  labor  force. 


This  section  begins  by  comparing  gross 
national  product  in  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy’s  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utilized.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  Council  of 
Economic  Advisers  in  the  early  1960’s, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 


The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia- 
bies  (for  example,  the  series  on  labor  cost 


per  unit  of  output).  There  are,  however, 
additional  anal^ical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 


The  third  part  presents  a  selection  of 
diffusion  indexes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com¬ 
ponents  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-month  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
nwnth  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  construct^  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  1-quarter  spans. 


SECTION  F 


INTERNATIONAL 

COMPARISONS 


Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  relate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  the  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 


Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
Germany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industrial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  Cooperation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas¬ 
ure  of  output  and  the  consumer  price 
indexes  measure  an  important  sector  of 
prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 
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HOW  TO  READ  CHARTS 
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Trough  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
designated  by  NBER. 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


Solid  line  indicates  monthly  data. 
(Data  may  be  actual  monthly 
figures  or  MCD  moving  aver- 
agei,.*) 


Broken  line  indicates  actuai 
monthly  data  for  series  where  an 
MCD  moving  average*  is  plotted. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Solid  line  with  plotting  points  in¬ 
dicates  quarterly  data. 


Dotted  line  indicates  anticipated 
data. 
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Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series.  "Scale  A"  is  an  arithmetic 
scale,  "scale  L-l”  is  a  logarith¬ 
mic  scale  with  1  cycle  in  a  given 
distance,  "scale  L-2"  is  a  log¬ 

arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 

should  be  carefully  noted  because 
*  they  show  whether  the  plotted 

■I  lines  for  various  series  are  di- 

^  rectly  comparable. 


number  indicates  latest 
month  for  which  data  are  plotted. 
("6"  =  June) 


Roman  number  indicates  latest 
quarter  for  which  data  are 
plotted.  ("IV"  =  fourth  quarter) 


Diffusion  Indexes 


Scale  shows  percent  of  compo¬ 
nents  rising. 


Solid  line  indicates  monthly  data 
over  6-  or  9-month  spans. 


Broken  line  indicates  monthly 
data  over  1-month  spans. 


Solid  line  with  plotting  points  in¬ 
dicates  quarterly  data  over  vari¬ 
ous  spans. 


*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  well  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov¬ 
ing  averages  are  plotted  1^,  2, 
or  2%  months,  respectively,  be¬ 
hind  the  actual  data.  See  appen¬ 
dix  A  for  a  description  of  MCD 
moving  averages. 
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Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  (“6"  = 
June) 

Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  ("I"  = 
first  quarter) 

Broken  line  with  plottHig  points 
indicates  quarterly  data  over  vari¬ 
ous  spans. 

NOTE;  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  C)  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  Deviations  are  ade¬ 
quately  explained  as  they  occur. 


HOW  TO  LOCATE  A  SERIES 


1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the 
beck  of  the  report  where  Mries  are  arranged  alphabetically  accord¬ 
ing  to  subject  matter  and  key  words  and  phrases  of  the  series  titles, 
or 


2.  See  TITLES  AND  SOURCES  OF  SERIES  where  series  are  listed  in 
numerical  order  according  to  series  numbers  within  each  of  the 
Digest's  six  sections. 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


A.  NATIONAL  INCOME  AND  PRODUCT 

A1.  GrOM  Nationil  Product 

?00.  GNP  in  cumm  dollm . . 

206.  GNPinlOeOdollm . 

2ia  Implidt ptict (WiMor . I  1960-100.. 

216.  Pn  (apiti  GNP  in  curnnt  dollta  . |  Aim.  rM,  dol 

217.  IVcwinGNPin  lOGOdolltn . 

A2.  NationnI  «td  Pnmnil  Inoomn 


220.  NtiiorHl  incona.  cuinm  dollna . 

222.  Pmoml  incon«.  cuirint  dollin . 

224.  DivoMblc  pmonnl  incana.  currant  dollart  . . 

225.  Oiaxadilt  pcnoial  incona.  1958  dolinn _ 

226.  opHi  dnporaMc  pnnoial  incona. 

currant  doHm . 

227.  Pa  caritt  diamraM*  pm.  incona.  19U  dol.  . 

A3.  PanoiMl  Coraumption  ExponCitum 

230.  ToM.  currait  dollm . 

231.  Tom.  1968  doHm . 

232.  Durail*(DOdi.cu<raitdDllnii . 

233.  0urailt(DOdi.tiic.  aitoi,  currant  doHm _ 

234.  Autoniobila.  currait  doUm . 

236.  Nonduidilt  poodi,  curiait  dollai . 

237.  SavicM.  cuiiait  dollm . 


A4.  Gron  Privato  Oomattic  Invaatinant 

240.  Groa  privatt  donaaic  invastnant.  total . . . 

241.  Find  mnaainant.  total  noniraidHitid  _ 

242.  Fiaad  iiMaanant.  nonrapdaitid  aiuctuiw 

243.  Fiwd  iniraananL  producm'  durada  iquip. 

244.  Fiiad  iraraanant.  raadaitid  aiuctuiM  . . . 

245.  Oanfi  in  butmaa  (mantorira.  total’ . 


AS.  ForaipnTrada 

260.  Nn  oporti  ol  goodi  Bid  aivicaH 

252.  Eaporti . 

263.  Impom . 


A6.  Goirammant  Purchaaat  of  Goodi 
andSarvicai 


260.  Tota . 

262.  Fadraa . 

264.  Naiona  daprui 
266.  State  Bid  loca  .. 


A7.  FmmI  Salat  Bid  Imrantoriaa 


270.  Fina  altA  duraili  ppodi . 

271.  Oanpa  in  busirara  inirantariaA  dui.  loodi’  .. 

274.  Find  ralta.  nondurabla  goodi . 

276.  Clangi  in  bta.  iniantoriai,  nondui.  goodi’  . . . 

AS.  Nationa  Incoma  Componanti 


200.  Companaaion  a  tniployati . 

282.  Pfopriatoii'  incona . 

284.  Rtnta  incona  a  ptnoni . 

286.  Corporata  piaiti  and  maantory  vauNion  adj. 
286.  Na  inttiaa . 


290.  GroaiaMn^lota . 

292.  ^mna  nuing  . 

294.  Undiaributad  corporata  profiti  pha 

imantoiY  laluaion  adjudnanl . 

296.  Capita  coneungition  aiowancai . 

296.  Goiarnnanlairpluiaidtricit.  lota’ . 

A10.  Raa  GNP  (1968  daiari) 

273.  Fina  BitA  1968  daian  . 

246.  Oangt  in  but  imanioiitA  t9H  daian’  . . . . 

247.  Fiatd  iraaanant.  nomatidtnlia.  1966  do6an 

248.  Fiatd  imaaiiant,  raadantid  aruc.,  1958  da. 

249.  Groa  auto  producL  1956  daim  . . 

261.  Goiammtnl  purdaati  a  goodi  and 

■rrictA  lota.  1956  iMIan . . 

El.  Aetua  and  Pottntia  G^ 


Awrsgi  1 

1970 

1971 

1972 

977.1 

1055.4 

1155.2 

722.5 

745.4 

790.7 

135.2 

141.6 

146.1 

4.768 

5.097 

5.530 

3.526 

3.599 

3.785 

800.5 

859.4 

941.8 

808.3 

863.5 

939.2 

691.7 

746.0 

797.0 

534.8 

554.9 

577.9 

3.376 

3.603 

3.816 

2.610 

2.680 

2.767 

617.6 

667.2 

726.5 

477.5 

496.3 

526.8 

91.3 

103.6 

117.4 

63.3 

68.2 

78.0 

28.0 

35.4 

39.4 

263.8 

278.7 

299.9 

262.6 

284.9 

309.2 

136.3 

153.2 

178.3 

100.6 

104.4 

118.2 

36.1 

37.9 

41.7 

64.4 

66.5 

76.5 

31.2 

42.7 

54.0 

6<I4.1  707.1  684.3 

68.7  74.2  72.5 

24.5  24.1  24.1 

80.1  91.1  86.2 

42.0  45.2  43.9 


17.5  22.4 

93.8  102.4 


149.8  152.5 

5i920  6i051 


120.2  122.9 

78.4  81.7 


118.21  114.0  116.3  118.3  124.3 

41. 7|  41.0  41.5  41.3  43.0 

76.51  73.1  74.9  77.0  81.2 

54. 0|  51.8  52.8  54.5  56.9 

1.7  5.5  8.7  8.2 


73. 5|  70 

78.1 1  75 


255.01  250 
104.4 1  106 
74 


779.4 

795.6 

552.7 

553.3 

132.2 

132.8 

87.1 

88.2 

45.1 

44.6 

322.2 

330.3 

325.0 

332.6 

731.2  757.4  774.9 

77.1  80.6  81.5 

24.9  24.7  24.6 

98.8  104.3  109.0 

46.6  47.9  49.4 


182.2  190.4  195.8 
54.4  50.0  51.0 

26.6  24.6  24.1 
105.1  106.9  109.1 
-3.8  8.9 


740.1  786.1 


806.0  826.0 


207.  GNP  gw  (pottntia  tat  actud),  1958  da.’ . . 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Con. 


Cofnpnhmn*  Un«nplcvn«M: 

*43.  Ikamployimm  raM,  lotil  (iniiwMd*)’ . . . . 
4b.  AMrap  MHkly  inamd  untmptoynant 

rM  (knirtid*)* . 

40.  UnanploynaM  iM,  rarrM  natal 

(inartid*)*  . 

LAGOINO  INOICATOItS 
LoniOurMtan  Unninplavnanl: 

*44.  Unanploynantiili,  IbwMkiint 

Otar  (taMrnd*)* . 

B2.  ProducMon,  Inoomn,  Cotaumplion, 
■ndTradi 

ROUGHLY  COINaoe/fT  INDICATORS 
Compitaamtan  Aroducttan: 

*2X.  GNf  in  cuntM  doltan . 

*206.  GNPin1968doltan . 

*47.  IndiatrM  production  . 

Comprahmni  Incona: 

*62.  ttanonta  incona  . 

53.  Wipi.  atartai  in  minini,  mil.,  coiatniction 

CompnIanM  Coraumplion  aid  Trade: 

*50  Mawtachifini  rod  trade  atai . 

67.  Fintaatai . 

*54.  Staa  of  ratal  aom . 

SO  Sitae  of  ratail  ttora,  diftatal . 

B3.  Find  Cipitil  ImaMmont 

LEADING  INDICATORS 
Foraation  ol  Buanai  Entapraa: 

*12.  Indn  of  nabuwaa  formation . 

13.  Naa  buanaa  mcorporationi . 

Naw  Irnaatnam  Commitmanti: 

*6.  Nawordan,durabta|DOdiinduatrtai _ 

0  Conatruction  contracti,  total  wtua . 

*10  Contracli  aid  ordin  tor  plant,  aiuipmant 
II.  Nlacailtalippropriatioia,  maiulacturini 
24.  Naw  oritaa  cap.  foodi  India.,  nondifaaa 
0  Conatruction  oontracti.  commarctal 
and  induatrM  buddinp. 

20  Naw  prraatohouainiunitiatarad,  total  .. 
*20  Nawbuildin|parmita,pri«attlio«Bin|.... 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
Backlof  of  Inaaatmant  Comnatmana: 

90  UnfiHadardai.duitaitapodiinduatriia*. 
97.  Backloi  of  capital  approprtattani  ml|.'  . . 


HI.  p.  torn 
floor  tpaoa  .. 
Ann.  rata,  thoua 
I9a7*l00.... 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Con. 


ihQ  I  2 
•»  1  I 
““  3! 

1973  1 


CYCLICAL  INOICATOKS-Cdii. 

■3.  FiMd  Cipitil  ln»nmwil-Cen. 

LAOOING  IMDKATOHS 
ImMnant  EipaidHuw: 

*81.  BuiinainpMid..  rawplm«id^u<p . 

88.  UKitMaryaidiquipnanlainaidbuiinMi 
conmictian  upsidinirai . 


ArnumWAal.  .  81.22  91.94  96.19  *98.57  . 

. do .  106.50  121t46|l27.31  134.77  143.42  142.63  146.21 


2.5  61 

6.4  69 


B4.  Imonlorlw  aid  liwomory  ImoMnanl 

LEADING  INOICATONS 
liwonUKv  InnoitBam  aid  Pwdaani: 

246.  Chaifi  a  bia.  momocidi  dl  India.* . 

*31.  Chaiii,  aif.  aid  tridi  iaan.,  book  «dia*  .. 
37.  Puidiart  matrid^  poreail  apoftini 
hidai Ifwadadi* 

20.  Chaipinnihi'in«*Mori«of  miariid^ 

■aoKik  book  aha*  . 

28.  Buybn  poWcy.  production  naaridi. 

coaaitaaai  80  dan  a  lon|a*9 . 

32.  Vaida  porlornanoi,  patoM  iiportini 

daaa  ddiarai*^ . 

26.  On. in unlilal adai. da. loodi India.*  ... 

LAGGING  INOICATONS 


*71.  Mf|.  aid  tradtaantori**  book  alia*  ....  Bl.  dol.,  EOF  . 
86.  Min.' inan.olllnldadio^ book alut* . do.... 


6.1  6=y!  8.2  4.6  4.5l  . 

8.8  10. Si  14.7  21.5  23.9]  25.3  3l.3 


-3.6  -0.1  I  245 
6.8  2.4  I  31 


-3  37 

0.7  20 


98  63j  73  83  90  92  89  Be  -3  |  jo  7  32 

-0.20  0.98!  1.04  2.01  3.20  3.16  3.76  1.3v  0.60  -2.46  |  0.97  1.19  25 


183.62  194.15|194.15  199.52  205.51 1202.90  205.51 
34.81  35.80I  35.80  36.06  36.7o|  36.32  36.70 


3.0  71 

1.8  I  65 


B6.  PrioM,  Cooti,  aid  P 

LEADING  INDICATORS 
SaidlN*  Comnndilv  Nn* 

*23.  InduaridnaltrldiphcM^. 


Slock  AicK 

*19l  Suck  pricu.  SOOeonaan  dack>9 . 

Pndla  aid  Praht  Mafnc: 

*18.  Caponn  piolia.  dta  auk  curiom  dd.  . . 
18.  CoipoiMpiofiaiPliaiam  1968dola<  . 
22.  Ratio,  protili  to  Incona  wiginaing  In 

cofpoiaMbiainui* . 

16.  ProlitilaltaMa*dpadol.olal«,ni<g.* 

*17.  Raio.  priu  u  unit  lUa  coa.  ndg.  . 

34.  Na cadi  Boa, capofou, curioni doNat  ... 
36.  Na  Cidi  Boa,  corporau,  1968  doBaa . 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
Conipahaniia  BBiolado  Pricu: 

66.  Wbotada  price*  indialrid  comnioditad^. . 
S6c.  dig.  in  ahdt.  prica*  India,  oontmod..  S7A* . 
68.  BBiolaala  prica*  manulaainod  gooddg. . . , 


LAGGING  INDICATORS 
Unit  Labor  Coaia: 

63.  Unit  labor  coaL  told  priiau  aconomy  .. 
88.  Labor  coa  pa  unit  o(  gran  prodict. 

nonfinancid caporationa  . . . 

*82.  Laba  coa  pa  unit  of  oapul.  mig. . 


1967-iaO  . 

t94l-4>IO  .... 


107.1  123.0]  131.5  147.4  163.7  162.9  170.1  178.1 

98.29  109.20  111  14.04  115.00  107.41  107.22  104.75  105.83 


47.6  55. 4|  60.3  66.9  72.6 
35.1  39.61  42.8  47.0  49.9 


Cana . 

1967-1(10 . 

AroMila.  bildd. 
. do . 


8.9  9.51  9.8  10.5  11.1 

4.1  4.31  4.4  4.7  NA 

97.3  44-2f  101.3  103.4  105.3 

82.9  45.2  101.9  109.2  115.8 

60.4  67.41  71.7  76.1  79.0 


105.6  105.9 


114.0  117.9  119.1  121.3  125.7  125.8  126.9 

0.3  0.3  0.2  0.8  1,2  1.2  1.0 

113.8  117.9  119.6  123.6  128.8  128.7  130.9 


122.6  126.2  I  126.9  128.5  130.9 


0.825  0.8471  0.853  0.862  0.874 1  . 

117.0  118.91  118.2  119.5  121. 8|  121.6  122.9 


12.1  11.1  23 
0.8  -6.6  19 


3.6  I  55 
0.4  !  55 
4.2  I  58 


86.  Monay  and  Craft 

LEADING  INDICATORS 
Floaaol  blaay  and  Cibdit: 

86.  Changa  In  inonay  agplv  (WD* .  Ann.raajacanl . 

102.  Oiangtinmonafni^pluatinadapaaili 

a  canaarcid  bania  (1(0* . do . 

KD.  Oangainnianayaapivpiiatinadapiiaiita 

banka  and  nonbank  lnalituliana(M31* . do . 

33l  Dianga  m  mortgagi  dUl* .  Ann.rala.  bddd. 

112.  Changa  m  bunnoB  loam* . do . 

*113.  Changa  In  conaima  mndlmant  dabt* . do . 

1 1Q.  Told  a*al*  baroaing . do . 


12.71  12.251  11.41  8.55  9.31  9.08  10.42 

36.19  48.71 1  54.10  46.93  54.72  55.80  59.47 

1.65  6.70!  16.43  38.81  18.33  14.54  14.57 

8.98  15.911  19.51  23.96  20.03  23.89  19.34 

121.20  148. 951186.24  176.53  174.58  . 


Craft  Oifficidtia: 

14,  LiabiWtiu  d  Inidnaa  Mimu  (itwottad*)ft . .  BM.  dd . 

38  OafnquancyraulnaaHnantlaanatinv*)**.  KreantEOP  ... 

ROUGHL  Y  COINaOENT  INDICA  TORS 

Bonk  Raaanaa: 

83.  Frui«aanu|itM0ttad*)*9 .  MB.  dot . 


Intaest  Raa: 

114.  Tiaaaay  bin  rala*<^ .  ftreant... 

118  Corporaubaidyialdi*A . do  . 

118  Tiaaautybandylaldi*^ . do. 

117.  Uunicipd bond ylaldi*® .  do. 


-483  -1 i258  -1 16I8 1-1 <638  -1 1653  -1 >6 


4.07  4.85 
7.591  7.54 
5.64j  5.61 


6.35  7.19 
7.69  7.73 
6.25  6.32 


5,93  1,75 

-6.51 

5.5c  0.58 

-4.93 

5.72  1.34 

-4.70 

NA  3.67 

NA 

22.90  0.03 

8.33 

NA  -4.55 

NA 

. . 

... 

206.19  -7.3 

-14.4 

Nfl  NA 

NA 

-1*60"  15 

-48 

8<0'  0.84 

0.83 

7.97  0.04 

0.24 

6.53  0.07 

0.21 

5.40  0.04 

0.22 

-4.93  I  -4.38  3.77 
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■.  CYCLICAL  INOICATORS-Con. 

B6.  Moray  aid  CradH-Con. 

LAGOfNG  INDICATOKS 
OuWndnflMc 

66.  CorawtinddlirantdiM* .  Bil.dol,EOP  ....  108. S3 

*72.  Comnarod *nd Mudrid kan ouMindifli  .  Bil.dal .  84.30 

inMrat  RaM: 

■87.  BankraWondiort-iambudnMiloaH*®. ..  I%anl .  6.32 

118.  UortMlViddkiMidMitid’® . do .  7.70 

0.  OTHER  KEY  INDICATORS 
01.  ForaignTradi 

SOa  Mwdwndintradibdonco* .  Ud  dol .  -160 

502.  Eipofti^tiitludmiiMlilHy dd . do .  3i634 

508.  Ei^ardHi,d«r.|Oodio«c.iMilonidiicla( . do .  1.454 

508.  Eiport  ordm,  nondoctricd  nadMiaY .  1967-S8>I00  ....  246 

512  Gawd  iniportt .  W.dol .  3.794 

02.  U.S.Balanoao1Paymanti 

250.  BdawiomoodiaNaracw* .  Ml.dol .  007 

515.  Bd.  on  loodi.  arMcn.  ad  lomittaioM*  . do .  -187 

517.  BolaaoncunoMKCoiat’ . do .  -698 

519.  Bdaieaonoun.m.adlonf^ormcipitd’ . do .  -2.309 

521.  NdliquidKybalaioi* . do .  -S.492 

522.  Offidd  Nano  daractioni  bdaat’ . do .  -7 . 439 

03.  Fodard  Govamnant  Acthdtioi 

800  FodadwrpluoaddiciLNIA’  .  Annrat.liildol.  .  -22.2 

B01.  Fodadacai|Nt.NIA . do .  198.9 

802.  Fodard  OKpondituia,  NIA . do .  221.0 

284.  Naiona  doNna  purchaaa . do .  71.6 

818.  OolanaOapatinamaMifMiont.Utd  .  Ml.dol .  6.788 

Kl.  Oaitna  Da^mant  oblifMioni,  ptocuramant  do .  1.769 

640  Now ordara,dalana products .  Bi.dol .  1.64 

625.  Mliary contract ararda in UJS. .  Ml.dol .  2.775 

04.  Plica  Moaanwtrta 

211.  Find  and.  prica  Max,  iroapriv.pfoduci ...  196^m .  136.6 

7B1.  Conauma  pricaa,  dl  iania® .  I967-100 .  121.3 

781c.  Changa in conaunar prioaa, dl  iana, S/A’ . . .  ^rcam .  0.3 

TSa  Wlwlaaalc pricaa, dl  commoditia® .  19B7-I00 .  113.9  119.1  121.2  127.0  133.6  133.5  136.7  134.9 

06.  Wagaa  and  Productivity 

740.  Avaraga  hourly  aamingit  production  Makai 


inprwaltnonfarfflKonofflv . 

741.  RM  seregi  hourty  wmingt  production 

129.7 

137.9 

141.0 

142.7 

145.0 

workan  in  privola  nonform  Konomy . 

858.  RmI  aenddilt  ovg.  woskly  iorninp. 

106.9 

110.1 

111.1 

110.8 

110.3 

nonogri.  piod.  of  nonwpv.  workan . 

1967  dd . 

92.51 

96.31 

97.08 

95.85 

95.69 

745.  Avg.  hourly  eompanaalion,  pnvsta  nonlarm  . . 

1967-100  . 

131.6 

140.7 

143.6 

147.5 

149.6 

745  Rad  aig.  hourty  comp.,  prnsu  nonfarm . 

108.5 

112.3 

113.3 

114.6 

113.8 

775  Output  par  manhour,  totd  pmsla  aconomy  . 

. do . 

108.7 

112.8 

114.8 

115.9 

115.8 

858.  Output  par  manhour,  totd  prhmia  nonlarm  , . 

107.6 

112.1 

114. a 

115.6 

115.4 

144.7  145.8 

146.4  0.8  0.4  1.2  1.6 

110.1  110.2 

110.5  0.1  0.3  -0.3  -0.5 

95.61  95.51 

96.17  -0.1  0.7  -1.3  -0.2 

...  .. . 

.  2.6  1.4 

...  . . . 

.  1.1  -0.7 

06.  Civilian  Labor  Foroa  and  Major 
Oomannants 


E.  ANALYTICAL  MEASURES 
E2.  /Analytical  Ratioa 


852.  Ran.  unfllad  adais  a  diipmanta. 


854.  Ran,  paaond  avingi  a  diaoabla 


860.  Rda.  hdp  rantad  aiKaitiiing  a 


TIuHsandi . 

87.113 

86.542 

67.175 

87.586 

88.562  88.405 

88.932 

88.81C 

0.6 

-0.1 

0.5 

1.1 

841 

79.120 

81.702 

82.567 

83.190 

84.205  64.02( 

84.674 

84.61<i 

0.8 

-0.1 

0.8 

1.2 

642 

4.993 

4.840 

4.606 

4.396 

4.357  4.381 

4.258 

4.19( 

2.8 

1.5 

4.6 

0.9 

843 

hroant . 

75.0 

78.6 

81.5 

82.8 

83.3  ... 

1.3 

0.5 

850 

Ratio  . 

1.60 

1.51 

1.46 

1.42 

1.43  1.42 

1.44 

N/ 

1.4 

NA 

-2.7 

0.7 

851 

2.72 

2.57 

2.56 

2.60 

2.77  2.75 

2.85 

Ni 

3.6 

NA 

1.6 

6.5 

852 

1967-m . 

83.6 

85.9 

88.8 

90.5 

92.3  92.5 

93.3 

93. 

1.1 

-0.2 

1.9 

2.0 

853 

Ratio  . 
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<OM-manlh  pcrcM  chsigtt  hm  bMn  muttipllad  by  a  coratM  (12)  to  ttiot  thoy  may  bt  thown  ogointt  ttio  background  ol  tho  annuoliztd  chongtt  ovtr  6-maMh  tp«it. 
So#  botlc  doto  tabit  (or  actual  t-moMb  parctnl  chongn.  Currant  data  for  that#  toriot  art  thown  on  pogt  91. 
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Scale  I Scale  I '  j  Scale  I '  j  Scale  I 


770.  Oitprt  pv  ni-lmr,  tttal  printi 
KMny,  0  (irin:  1X7=100) 


050.  Oitprt  pv  MaMMT,  total  privati  Mrfani, 
OIMiX:  19S7=in) 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Current  dota  for  th9M  MriOf  or«  shown  on  pogss  92  ond  93. 
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OTHER  KEY  INDICATORS 

WAGES  AND  PRODUCTIVITY 


Anraii  Iwrty  eon^sjtion,  all  Nfloyiis, 
privali  loifani  i^my-- 


745.  Cvnd  Mlar  cnspiisatioi,  0 


1S67r100) 


(Nov.)  (Nov) 
P  T 


Productivity 


(July)  (Aug.) 
P  T 


(July)  (A(x.) 
P  T 


(May)  (Feb ) 
P  T 


L- 


Chart  D5 


Section  D 


Section  D 


OTHER  KEY  INDICATORS 


Chart  D5 


WAGES  AND  PRODUCTIVITY -Con. 


Ci»fr  Ir  avr  loil|  uaptBaiHi,  ~STiiiwefii&' 

-  ■  ^  S'. ' 


OaHivtir  spai  (m.  rail) 


Fnr-fivtv  spa 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

Vi>MM4  lor  oMrtlnw  (ki  mairfoOurlng  onlyl  aitf  InMrInAiMry  •mpleymanl  iMflt  aid  niondllty.  ^Ona-madh  pdrcan  chaign  hm  bMn  multiplldd  ky  a  caiatam  1121  to  ttal  day  may  ba  •hoan  ogainat 
tht  bockgr«ff«d  o(  tht  onrtuolisod  chatgot  over  6>mQf«h  apaw.  Sm  bcaic  4mo  \dbf  for  actual  I  -morth  porcont  chongtt. 

Currant  dolo  for  thOM  Mrio*  ora  thown  on  pogtt  92  atd  93. 
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1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

Current  dota  for  those  series  ore  shown  on  poge  94. 
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OTHER  KEY  INDICATORS 


Section  D 


Chart  06  CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 


(Nov.)  (Nov.) 
P  T 


(July)  (Aug.) 
P  T 


(May)  (Feb ) 
P  T 


(July)  (Apf ) 
P  T 


Ml.  CmlM  labor  torci 


842.  Total  oeployoil 


843.  Jotai  aeimiloyei! 


Section 


ANALYTICAL  MEASURES 


Chart  El  ACTUAL  AND  POTENTIAL  GROSS  NATIONAL  PRODUCT 


(July)  (Aug) 


(July)  (Apt)  (May)(feb) 


Gross  Miaul  ProOKt  it  1958  doilvs,  Q 

(aw.  rati,  bil.  ikil.) 

_ _ 1 

1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

Current  data  for  thOM  Mrla*  or*  shown  on  pogt  W.  *Trand  Ifno  of  3.5  parcont  par  yoor  Ontarsocting  octuol  lint  In  middio  of  I955I  from  1st  quortor  1952  to  4th  quortor  1962.  3.75  porcord  from 
4th  quarter  1962  to  4th  quorter  1965.  4  percent  from  4th  quorter  1965  to  4th  quarter  1969  and  4.3  percent  from  4fhquorter  1969  to  2ndquorter  1973.  See  special  note  on  poge  95. 
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Section  E 


ANALYTICAL  MEASURES 

Chart  E2  ANALYTICAL  RATIOS 


(Ncv )  (Nov ) 


lJuty)  (Aug.) 


(July)  (A»)  (May)  (Feb) 


ImtffiistD 


triiiii 


Section  E 


ANALYTICAL  MEASURES 


Chart  E3 


DIFFUSION  INDEXES 


Leading  Indicators 


D34.  PrtfHs,  FIR  if  NY.  pircMt  npvtiit  kichir  pnfits-ibiif  1,000  unfictwiit  cirpintiMs  (1-1  spa) 
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IP 

m 

|M| 

y^B 
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iRKl  t 
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y 

Jl/9^ 
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iij 

^HSl 

ANALYTICAL  MEASURES 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


Currant  dMa  for  thaaa  sarias  ora  shown  on  poga  103 
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132.  Ulitei  Kii{8ra 


781.  UiitMl  States 


DM 


Section 


INTERNATIONAL  COMPARISONS 


Chart  FI  CONSUMER  PRICES 


(July)  (Aug 
P  1 


tJulyliApr)  (May)  (Feb) 

P  T  PI 


(Nov)  (Now) 
P  T 


Ml:  1967-100 


CoesMMr  prices 


Scale  LI  Scale  11  Scale  LI  Scale  LI  Scale  11  Scat  LI 
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NATIONAL  INCOME  AND  PRODUCT 


NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated,  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  9, 10,  and  65. 
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NATIONAL  INCOME  AND  PRODUCT 


PERSONAL  CONSUMPTION  EXPENOITURES 


233.  Ourable 
goods,  total  excq 
autos,  in  current 
dollars 


234.  Automobiles 

236.  Nondurable 

237.  Services  in 

in  current  dollars 

goods  in  currant 
dollars 

current  dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

28.8 

■1 

256.6 

30.1 

259.9 

29.5 

264.6 

23.6 

271.1 

269.1 

34.3 

273.5 

276.1 

34.6 

278.0 

282.3 

36.8 

279.8 

287.8 

36.1 

283.5 

293.2 

36.6 

288.8 

300.0 

38.1 

297.9 

306.2 

41.8 

302.3 

311.6 

U.2 

310.7 

319.0 

45.1 

322.2 

325.0 

r44.6 

r330.3 

r332.6 

GROSS  PRIVATE  DOMESTIC  INVESTMENT  IN  CURRENT  DOLLARS 


244.  Residential 
structures 


(Ann.  rate, 
bil.  dol.) 


245.  Change  in 
business  inventories 


(Ann.  rate, 
bil.  dol.) 


NOTE:  Series  are  seesonady  adjusted  except  thon  nries  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relatiorahips  or  order.  Complete  titles  end  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicstes  revised;  "p",  praliminetY;  “e~.  estimated;  “a”,  anticipated;  and 
"NA",  not  available. 

Graphs  of  thaaa  aeries  ate  shown  on  pages  11  and  12. 
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D  NATIONAL  INCOME  AND  PRODUCT 


Q|  FOREIGN  TRADE  IN  CURRENT  DOLLARS 

■M  GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 
lii  IN  CURRENT  DOLLARS 

Yaar 

250.  Net  exports 

2S2.  Exports 

253.  Imports 

260.  Total 

262.  Federal 

264.  National 

266.  State  and 

of  goods  and 

of  goods  and 

of  goods  and 

defense 

ocal 

and 

services 

services 

services 

quarter 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

First  quarter  . 

+3.6 

61.5 

57.9 

217.2 

99.5 

78.5 

117.8 

Second  quarter . 

+3.9 

63.1 

59.2 

217.3 

95.8 

74.0 

121.5 

Third  quartet . 

+4.2 

63.9 

59.7 

220.3 

94.7 

73.2 

125.6 

Fourth  quarter  . 

+2.8 

63.2 

60.4 

223.3 

94.8 

72.6 

128.5 

1971 

First  quarter  . 

Saond  quarter . 

+3.8 

+0.5 

65.9 

67.1 

62.1 

66.6 

227.9 

231.5 

96.1 

96.7 

72.3 

71.3 

131.8 

134.8 

+1.1 

69.1 

68.0 

235.5 

242.2 

98.2 

70.3 

137.3 

Fourth  quarter  . 

-2.2 

63.0 

65.2 

101.2 

72.4 

141.0 

1972 

-5.5 

70.3 

69.9 

75.8 

75.6 

250.3 

254.2 

106.0 

76.5 

144.3 

U7.5 

Second  quarter . 

-5.7 

106.7 

76.6 

-3.8 

-3.5 

74.0 

79.7 

77.7 

83.2 

254.7 

260.7 

102.3 

71.9 

72.4 

152.4 

158.0 

Fourth  quarter  . 

102.7 

1973 

First  quarter . 

Second  quarter . 

0.0 

r+2.8 

89.7 

r97.2 

89.7 

r94.4 

268.6 

r275.3 

105.5 

rl07.3 

74.3 

r74.2 

163.0 

rl68.0 

Fourth  quarter . 

Q  FINAL  SALES  AND  INVENTORIES  IN  CURRENT  DOLLARS 

■M  NATIONAL  INCOME  COMPONENTS  I 

lil  IN  CURRENT  DOLLARS  | 

280.  Compensation 

282.  Proprietors' 

284.  Rental  income 

Year 

Durable  goods 

Nondurable  goods 

of  employee 

income 

of  persons 

and 

quarter 

270.  Final  sales 

271.  Change  in 

274.  Final  sal« 

275.  Change  in 

business  inventorla 

business  inventoria 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

184.1 

+0.4 

277.8 

+1.7 

594.1 

67.8 

23.2 

Second  quarter . 

184.9 

+0.2 

281.9 

+4.6 

600.7 

67.4 

23.8 

186.2 

+5.2 

285.9 

+0.8 

610.1 

66.2 

24.2 

Fourth  quarter  . 

175.0 

-1.1 

290.9 

+6.2 

610.6 

66.2 

24.4 

1971 

187.4 

+4.1 

294.7 

+2.9 

627.6 

67.9 

24.4 

Saond  quarter . 

188.1 

+4.2 

297.8 

+3.4 

638.8 

68.3 

24.7 

192.8 

+0.7 

302.4 

+3.7 

648.8 

68.6 

24.7 

Fourth  quarter . 

196.2 

-0.9 

304.9 

+6.2 

661.2 

70.2 

24.4 

1972 

205.5 

+0.4 

309.7 

+1.3 

684.3 

72.5 

24.1 

Saond  quaner . 

211.4 

+3.2 

319.6 

+2.3 

699.6 

73.2 

22.6 

216.8 

+5.8 

323.1 

+2.9 

713.1 

74.1 

24.9 

Fourth  quartw  . 

222.8 

+10.4 

332.5 

-2.2 

731.2 

77.1 

24.9 

1973 

238.1 

+4.4 

346.9 

+0.3 

757.4 

80.6 

24.7 

Saond  quarter . 

r242.4 

r+7.3 

r357.3 

r-2.8 

r774.9 

81.5 

24.6 

Fourth  quarter  . 

NOTE.  Stria  art  otsorMlIy  adjustad  excapt  tho«  aria  that  appear  to  contain  no  oannal  movamant.  Unadjustad  aeria  are  Indicated  by  Seria  numbers  are  for  identification  only  and 
do  not  refltct  aria  relatiotaiipt  or  orda.  Complatt  titia  and  lourca  are  drowm  at  the  bale  of  the  book.  The  "r"  indicata  reviad:  "p",  preliminaty:  "e",  estimated;  "a",  anticipated;  and 
"NA**.  not  available. 

Graphs  of  tfiea  saria  are  diown  on  papa  13, 14,  IS,  and  16. 
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Q  NATIONAL  INCOME  AND  PRODUCT 


■•I  NATIONAL  INCOME  COMPONENTS 
Hi  IN  CURRENT  DOLLARS-Con. 

J  SAVING  IN  CURRENT  DOLLARS 

Year 

and 

quarter 

286.  Corporate 
profits  and 
inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 

288.  Net  interest 

(Ann.  rate, 
bil.  dol.) 

290.  Gross  saving 

(Ann.  rate, 
bil.  dol.) 

292.  Personal 
saving 

(Ann.  rate, 
bil.  dol.) 

294.  Undistributed 
corporate  profits 
plus  inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 

296.  Capital  con¬ 
sumption 
allowances 

(Ann.  rate, 
bil.  dol.) 

298.  Government 
surplus  or  deficit 

(Ann.  rate, 
bil.  dol.) 

1970 

First  quarter . 

69.8 

33.8 

141.5 

46.2 

9.8 

84.7 

40.8 

Second  quarter . 

69.9 

35.6 

lU.O 

57.2 

10.1 

86.3 

-9.6 

Third  quarter . 

71.3 

37.5 

147.0 

60.8 

10.8 

88.1 

-12.6 

Fourth  quarter  . 

65.9 

39.2 

139.8 

60.6 

8.4 

90.0 

-19.2 

1971 

First  quarter  . 

75.8 

40.2 

148.4 

59.2 

13.5 

91.6 

-15.9 

Second  quarter . 

80.5 

a.4 

153.6 

63.5 

17.0 

92.8 

-19.7 

Third  quarter . 

80.9 

42.7 

154.4 

60.2 

17.7 

94.6 

-18.4 

Fourth  quarter  . 

83.4 

43.5 

158.7 

57.8 

22.1 

96.5 

-18.6 

1972 

First  quarter  . 

86.2 

43.9 

164.8 

52.9 

19.9 

98.3 

-5.4 

Second  quarter . 

88.0 

U.8 

166.1 

45.9 

20.8 

103.7 

-3.9 

Third  quarter . 

91.5 

45.7 

172.3 

45.8 

22.5 

102.3 

+2.0 

Fourth  quarter  . 

98.8 

46.6 

182.2 

54.4 

26.6 

105.1 

-3.8 

1973 

First  quarter . 

104.3 

47.9 

190.4 

50.0 

24.6 

106.9 

+8.9 

Second  quarter . 

pl09.0 

49.4 

pl95.8 

r51.0 

p24.1 

rl09.1 

p+11.7 

Third  quarter . 

Fourth  quarter  . 

QQ  REAL  GROSS  NATIONAL  PRODUCT 


Year 

and 

quarter 

273.  Final  sales, 
constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

246.  Change  in 
business  inventories, 
constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

247.  Fixed  in¬ 
vestment,  non- 
residential,  constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

248.  Fixed  invest¬ 
ment,  residential 
structures,  constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

249.  Gross  auto 
product,  constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

261.  Government 
purchases  of  goods 
and  services,  total, 
constant  (1958) 
dollars 

(Ann.  rate, 
bil.  dol.) 

1970 

First  quarter . 

719.3 

+1.9 

78.5 

22.2 

29.3 

142.3 

Second  quarter . 

717.7 

+4.4 

78.3 

20.8 

33.0 

139.1 

Third  quarter . 

722.3 

+4.9 

78.6 

21.8 

31.6 

138.0 

Fourth  quarter  . 

714.8 

+4.5 

73.5 

24.1 

20.0 

137.8 

1971 

First  quarter  . 

729.3 

+5.8 

74.8 

25.9 

37.2 

136.7 

Second  quarter . 

733.8 

+6.5 

75.5 

28.3 

34.8 

136.7 

Third  quarter . 

742.9 

+4.0 

75.6 

29.9 

37.7 

138.6 

Fourth  quarter  . 

754.3 

+4.7 

78.4 

31.7 

35.9 

U1.6 

1972 

First  quarter . 

766.9 

+1.1 

81.5 

34.0 

36.1 

142.7 

Second  quarter . 

781.3 

+4.3 

82.5 

34.2 

37.7 

144.0 

Third  quarter . 

790.0 

+6.6 

83.4 

34.7 

41.0 

ia.8 

Fourth  quarter  . 

806.0 

+6.3 

87.5 

35.3 

a.4 

U3.5 

1973 

First  quarter  . 

826.0 

+3.3 

91.2 

35.6 

46.4 

U4.4 

Second  quarter . 

r831.0 

r+3.4 

r91.5 

35.3 

r45.5 

rl45.2 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shovm  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a”,  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  diown  on  pages  16, 17,  and  18. 
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Year 


Year 


SHARES  OF  GNP  AND  NATIONAL  INCOME 


Percent  of  Gross  National  Product 


quarter 

230A.  Personal 

consumption 

expenditures 

(Percent) 

241A.  Fixed 

investment. 

nonresidential 

(Percent) 

244A.  Fixed 
investment,  resi¬ 
dential  structures 

(Percent) 

245A.  Change 
in  business 
inventories 

(Percent) 

2S0A.  Net  ex¬ 
ports  of  goods 
and  services 

(Percent) 

262A.  Federal 

Govt,  purchases  of 
goods  and  services 

(Percent) 

266A.  State  and  local 
Govt,  purchases  of 
goods  and  services 

(Percent) 

1970 

First  querter . 

63.1 

10.4 

r3.2 

•to. 2 

+0.4 

10.4 

12,3 

Second  quarter . 

63.3 

10.4 

r3.0 

+0.5 

+0.4 

9.9 

12.5 

Third  quarter . 

63.2 

10.4 

3.1 

+0.6 

+0.4 

9.6 

12.7 

Fourth  querter  . 

63.3 

9.9 

3.4 

+0.5 

+0.3 

9.6 

13.0 

1971 

First  quartet . 

63.3 

9.9 

3.6 

+0.7 

+0.4 

9.4 

12.8 

Second  quarter . 

63.3 

9.9 

4.0 

+0.7 

0.0 

9.2 

12,9 

Third  quarter . 

63.3 

9.8 

4.2 

+0.4 

+0.1 

9.2 

12,9 

Fourth  quarter  . 

63.0 

10.0 

4.4 

+0.5 

-0.2 

9.3 

13.0 

1972 

First  quarter  . 

62.9 

10.2 

4.7 

+0.2 

-0.5 

9.5 

13.0 

Second  quarter . 

63.0 

10.2 

4.6 

+0.5 

-0.5 

9.3 

12.9 

Third  quarter . 

62.9 

10.1 

4.7 

+0.7 

-0.3 

8.8 

13.1 

Fourth  quartet  . 

62.8 

10.4 

4.7 

+0.7 

-0.3 

8.6 

13.2 

1973 

First  querter . 

62.7 

10.5 

4.7 

+0.4 

0.0 

8.5 

13.1 

Second  querter . 

r62.5 

rlO.5 

4.7 

+0.4 

r+-0.2 

8.4 

rl3.2 

Third  quarter . 

Fourth  quarter  . 

SHARES  OF  GNP  ANO  NATIONAL  INCOME-Con. 


Percent  of  National  Income 


quarter 

280A.  Compensation 
of  employees 

(Percent) 

282A.  Proprietors' 
income 

(Percent) 

284 A.  Rental  income 
of  persons 

(Percent) 

286A.  Corporate  prof  its  and 
inventory  valuation 
adjustment 

(Percent) 

288A.  Net  interest 

(Percent) 

1970 

First  quarter  . 

75.3 

8.6 

2.9 

8.8 

4.3 

Second  quarter . 

8.5 

3.0 

8.8 

4.5 

Third  quarter . 

8.2 

3.0 

8.8 

4.6 

Fourth  quarter  . 

75.7 

7.8 

2.9 

7.8 

4.6 

1971 

First  quarter . 

75.1 

8.1 

2.9 

9.1 

4.8 

Second  quarter . 

74.8 

8.0 

2.9 

9,4 

4.8 

Third  querter . 

75.0 

7.9 

2.9 

9.3 

4.9 

Fourth  quarter  . 

74.9 

8.0 

2.8 

9.4 

4.9 

1972 

First  quarter  . 

75.1 

8.0 

2.6 

9.5 

4.8 

Second  quarter . 

75.4 

7.9 

2.4 

9.5 

4.8 

Third  quarter . 

75.1 

7.8 

2.6 

9.6 

4.8 

Fourth  quarter  . 

74.7 

7.9 

2.5 

10.1 

4.8 

1973 

First  quarter  . 

74.6 

7.9 

2.4 

10.3 

4.7 

Second  quarter . 

p74.6 

p7.8 

p2.4 

plO.5 

p4.8 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (gf.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  showm  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e”,  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Gr^s  of  these  series  ere  dioam  on  page  19. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

Q|  EMPLOYMENT  ANO  UNEMPLOYMENT 

TIMING  CLASS  .... 

LEAOING  INOICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job  Vacancies 

*1.  Average 

21.  Average 

2.  Accession 

*5.  Average 

3.  Layoff  rate. 

50.  Number  of 

46.  Index  of 

workweek  of 

weekly  overtime 

rate,  manufac- 

weekly  initial 

manufacturing 

job  vacancies. 

help-wanted 

Year 

production  workers. 

hours,  production 

turing 

claims  for  unem- 

manufacturing 

advertising  in 

and 

manufacturing 

workers,  menu- 

ployment  insurance. 

ne^apers 

month 

factoring 

(Per  100 

State  programs' 

(Per  100 

(Hours) 

(Hours) 

employees) 

(Thous.) 

employees) 

(Thous.) 

(1967=100) 

1971 

January . 

39.9 

2.8 

3.7 

293 

1.7 

88 

78 

February  . 

39.8 

2.9 

3.7 

286 

1.6 

86 

78 

March  . 

39.8 

2.8 

3.9 

296 

1.5 

84 

79 

April . 

39.7 

2.9 

3.9 

284 

1.6 

87 

79 

May . 

40.0 

2.9 

3.9 

290 

1.5 

87 

80 

June  . 

39.9 

2.9 

3.7 

293 

1.5 

91 

84 

July . 

40.0 

3.0 

3.8 

276 

1.5 

87 

85 

August . 

39.8 

2.9 

4.0 

329 

1.9 

87 

85 

September . 

39.6 

2.8 

4.0 

303 

1.6 

87 

82 

October  . 

39.9 

3.0 

3.7 

291 

1.5 

92 

83 

November . 

40.0 

3.0 

4.1 

283 

1.4 

92 

84 

December . 

40.3 

3.1 

4.0 

272 

1.4 

94 

85 

1972 

January . 

40.1 

2.9 

4.4 

266 

1.3 

98 

89 

February  . 

40.5 

3.2 

4.4 

262 

1.2 

105 

89 

March  . 

40.4 

3.3 

4.4 

261 

1.2 

111 

93 

April . 

40.7 

3.5 

4.4 

260 

1.1 

116 

95 

May . 

40.5 

3.4 

4.6 

261 

1.0 

117 

96 

June  . 

40.6 

3.4 

4.0 

291 

1.4 

126 

97 

July . 

40.6 

3.4 

4.4 

260 

1.2 

129 

103 

August . 

40.6 

3.5 

4.5 

248 

1.0 

131 

107 

September . 

40.8 

3.6 

4.4 

242 

1.0 

138 

103 

October  . 

40.7 

3.6 

4.6 

246 

0.9 

146 

109 

November . 

40.8 

3.7 

4.5 

241 

0.9 

156 

109 

December . 

40.7 

3.8 

4.3 

247 

1.0 

161 

117 

1973 

January  . 

40.3 

3.7 

4-9 

228 

0.9 

170 

122 

February  . 

B>41.0 

3.9 

4.8 

222 

0.9 

175 

119 

March  . 

40.9 

3.9 

4.9 

230 

0.9 

178 

121 

April . 

40.9 

B>  4.1 

4.9 

238 

0.8 

178 

rl21 

May . 

r40.7 

3.9 

IH>  5.1 

232 

i>r0.8 

rl79 

rl21 

June  . 

r40.6 

r3.8 

P4.6 

238 

pO.9 

H>pl88 

rpl24 

July . 

August . 

September . 

P40.9 

p3.8 

(NA) 

g>221 

(na) 

(NA) 

H)«131 

October  . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  Indicated  by  (§>.  Current  high  values  are  indicated  by  H):  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thM  sarits  an  diown  on  pages  20, 21,  and  39. 

’Data  exclude  Puerto  Rico  which  is  Included  in  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

RH  EMPLOYMENT  ANOUNEMPLOYMENT-Con. 

MB 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INOICATORS-Con. 

LAGGING 

INDICATORS 

Minor  Economic 

Process  . 

ComprahensM  Employment 

Comprehensive  Unemployment 

LongDuration 

Unemployment 

Yaer 

and 

month 

48.  Matvhours 
in  nonagricUtural 
establishments 

(Ann.  rate,  bil. 
man-hours) 

*41.  Number  of 

employees  on 

nonagricultural 

payrolls, 

establishment 

sur^ 

(Thous.) 

42.  Persons 
engaged  in 
nonagricultural 
activities,  labor 
force  sur\«y' 

(Thous.) 

*43.  Unemploy¬ 
ment  rate,  total' 

(Percent) 

45.  Awrage 
weekly  insured 
unemployment 
rate.  State 
programs' 

(Percent) 

40.  Unemploy¬ 
ment  rate, 
married  males' 

(Percenl) 

*44.  Unemploy-  1 

ment  rate,  persons  I 

unemployed  15  j 

weeks  and  over'  1 

(Percent) 

1971 

■R 

January . 

137.28 

70,329 

6.0 

3.7 

3.3 

1.3 

Eabruary . 

136.47 

70,276 

5.9 

3.7 

3.2 

1.3 

March  . 

137.20 

70,321 

75,047 

6.0 

3.8 

3.2 

1.3 

April . 

137.34 

70,457 

75,203 

5.9 

3.9 

3.1 

1.3 

May . 

137.71 

70,601 

75,504 

6.0 

4.3 

3.2 

1.4 

Juna  . 

137.88 

70,570 

75,360 

5.8 

4.3 

3.1 

1.4 

July . 

137.12 

70,533 

75,724 

5.9 

3.1 

1.5 

August . 

137.90 

70,529 

75,868 

6.1 

3.2 

1.5 

September . 

137.67 

70,897 

76,108 

5.9 

3.2 

1.5 

October . 

138.22 

70,861 

76,325 

5.9 

3.0 

1.5 

November . 

138.95 

71,078 

76,540 

6.0 

3.3 

1.5 

December  . 

1972 

139.36 

71,264 

76,631 

6.0 

3.8 

3.2 

1.5 

Jenuary . 

139.76 

71,545 

77,182 

5.9 

3.4 

3.0 

1.4 

Eabruary  . 

140.40 

71,747 

77,225 

5.8 

3.4 

2.9 

1.5 

March  . 

140.87 

72,033 

77,756 

5.9 

3.5 

2.8 

1.4 

April . 

141.70 

72,224 

77,896 

5.8 

3.5 

2.9 

1.3 

May . 

142.05 

72,534 

78,120 

5.8 

3.6 

2.8 

1.3 

Juna  . 

142.66 

72,705 

78,421 

5.5 

3.6 

2.9 

1.3 

July . 

142.26 

72,694 

78,339 

5.6 

3.6 

2.7 

1.3 

August . 

142.67 

73,016 

78,451 

5.6 

3.3 

2.6 

1.3 

September . 

143.73 

73,268 

78,677 

5.5 

3.4 

2.8 

1.3 

October  . 

U4.27 

73,584- 

78,739 

5.5 

3.3 

2.8 

1.3 

November . 

U4.60 

73,835 

78,969 

5.2 

3.2 

2.5 

1.2 

December . 

U4.52 

74,002 

79,130 

5.1 

3.0 

2.4 

1.1 

1973 

January . 

U5.15 

74,252 

79,054 

5.0 

2.6 

2.4 

1.1 

February . 

U6.28 

74,715 

79,703 

5.1 

2.7 

2.4 

1.0 

March  . 

U6.38 

74,9U 

80,409 

5.0 

2.8 

2.5 

1.0 

April . 

146.98 

75,105 

80,606 

5.0 

^2.6 

2.4 

0.9 

May . 

PU7.50 

p75,321 

80,749 

5.0 

2.7 

2.3 

0.9 

Juna  . 

IU7.65 

r75,432 

S>81,271 

4.8 

2.7 

2.3 

0.9 

July . 

B>pl48.09 

H>P75,471 

81,098 

P2.7 

H>2.1 

B>0.8 

August . 

Saptamber . 

October . 

NoMmber . 

December . 

NOTE:  Ssriti  ara  Maionallv  adjustad  axcapt  thoia  »riai  that  appaar  to  contain  no  Manna)  movanwnt.  Unadjusted  nties  are  indicatad  by  ® .  Currant  high  values  are  indicated  by  S).  tor 
series  that  move  counter  to  mcMements  in  general  busineM  activity  (series  3.  5,  M,  39,  40,  43,  44,  45,  and  93),  currant  low  values  are  indicatad  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicaton  (chart  B8).  The  "r"  indicates  revisad;  "p",  ptaliminatv;  "a",  astimatsd;  "a",  anticipated;  and  "NA",  not  available. 

Graphsof  theaesarieaaradiownonpafH  21, 22, 41,and42.  'Beginning  with  January  1972,  the  1970  Cenaue  la  used  aa  the  benchmark  for 

computing  thla  aerlea.  Prior  to  January  1972,  the  1960  Cenaua  ia  uaed  aa  the  benchmark.  ^Data  exclude  Puerto  Rico  tdiich  ia  in¬ 
cluded  in  flgurea  publlahed  by  aource  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

—1 

B2 

PRODUCTION,  INCOME,  CONSUMPTION,  AND  TRADE 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

Minor  Economic 

Process  . 

Comprehensive  Production 

Comprehensive  Income 

Comprehensive  Consumption  and  Trade 

•2(K).  Gross  na¬ 
tional  product 
in  current  dol¬ 
lars 

(Ann.  rate, 
bil.  dol.) 

*205.  Gross  na¬ 
tional  product 
in  1958  dollars 

(Ann.  rate, 
bil.  dol.) 

*47. Index  of 
industrial  pro¬ 
duction 

(1967='100) 

*52.  Personal 
income 

(Ann.  rate, 
bil.  dol.) 

53.  Wages  and 
salaries  in  min¬ 
ing,  manufactur¬ 
ing  and  con¬ 
struction 

(Ann.  rate, 
bil.  dol.) 

*56.  Manufac¬ 
turing  and  trade 
sales 

(Mil.  dol.) 

57.  Final  sales 

Sales  of  retail  stores 

Year 

and 

month 

minus  series 

245) 

(Ann.  rate, 
bil.  dol.) 

*54.  Current 
dollar  sales 

(Mil.  dol.) 

59.  Deflated 
(1967  dollar) 
sales 

(Mil.  dol.) 

1971 

January . 

(^) 

105.5 

836.1 

198.5 

107,132 

32,290 

27,908 

February  . 

1,027.2 

735.1 

106.0 

839.4 

198.6 

108,649 

1,020,2 

32,850 

28,392 

March  . 

... 

106.0 

844.5 

199.3 

109,949 

33,274 

28,635 

April . 

106.5 

849.0 

200.5 

110,632 

33,578 

28,798 

May . 

1,046.9 

746.4 

107.4 

854.4 

202.3 

111,732 

1,039.2 

33,502 

28,585 

June  . 

... 

107.4 

875.1 

202.6 

112,938 

33,827 

28,740 

July . 

... 

106.7 

865.0 

203.1 

112,234 

•  •  • 

33,688 

28,573 

August . 

1,063.5 

746.9 

105.6 

871.4 

203.2 

113,816 

1,059.2 

34,655 

29, 3U 

September . 

... 

107.1 

874.2 

204.0 

113,855 

35,219 

29,821 

October . 

106.8 

877.2 

205.0 

113,781 

34,964 

29,555 

November . 

1,084.2 

759.6 

107.4 

883.3 

206.1 

116,007 

1,078.9 

35,574 

30,020 

December  . 

.  .  . 

... 

108.1 

892.8 

209.6 

116,095 

34,896 

29,349 

1972 

January . 

•  •  • 

•  .  • 

108.7 

901.5 

211.2 

118,299 

•  •  • 

34,886 

29,291 

February  . 

1,112.5 

768.0 

110.0 

912.8 

214.5 

117,998 

1,110.8 

35,345 

29,553 

March  . 

... 

... 

rill. 6 

918-0 

216.8 

120,239 

... 

36,450 

30,426 

April . 

rll3.2 

923,6 

218.8 

121,352 

36,296 

30,272 

May . 

1,142.4 

785.6 

rll3.8 

927.7 

219.8 

122,693 

1,136.9 

37,1a 

30,874 

June  . 

rll4.4 

927.0 

220.9 

122,347 

... 

36,822 

30,558 

July . 

... 

rll5.1 

935.2 

220.6 

122,783 

37,342 

30,861 

August . 

1,166.5 

796.7 

rll6.3 

9U.4 

223.6 

126,792 

1,157.8 

37,969 

31,302 

September . 

... 

rll7.6 

951.3 

226.3 

127,656 

... 

37,746 

30,939 

October  . 

•  •  • 

•  •  • 

rll9.2 

%7.0 

229.0 

130,336 

•  •  • 

39,106 

31,975 

November . 

1,199.2 

812.3 

rl20.2 

977.6 

231.1 

131,918 

1,191.0 

38,713 

31,551 

December . 

... 

... 

rl21.1 

983.6 

232.7 

133,483 

39, a? 

32,099 

1973 

January  . 

•  •• 

829  .’3 

rl22.2 

989.1 

235.1 

136,863 

•  •  • 

40,707 

32,881 

February  . 

1,242.5 

rl23.4 

997.4 

238.2 

138,910 

1,237.8 

a, 242 

33,073 

March  . 

... 

... 

rl23.7 

1,003.3 

239.5 

141,010 

... 

a, 979 

0)33,264 

April . 

B)rl,272!o 

B)r834.3 

rl24.1 

1,011.6 

241.8 

141,274 

a,185 

32,327 

May . 

rl24.8 

1,018.7 

2U.1 

0)^142,694 

0)rl,267.5 

ra,'’35 

r32,529 

June  . 

July . 

rl25.4 

IH>pl26.3 

rl, 026.6 

[H)pl,033.9 

r247.6 

i)p249.3 

pl42,U6 

(NA) 

ra,218 

0)p42,6l8 

r31,9e7 

P32,935 

August . 

September . 

October . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  Q);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  tor  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  23, 24,  and  41. 

See  "New  Features  and  Ohanoes  for  This  Issue,"  page  Hi. 
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MAJOR  ECONOMIC 
PROCESS . 

B3 

FIXED  CAPITAL  INVESTMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Formation  of  Business 
Enterprises 

New  Investment  Commitments 

_ _ _ 

Year 

and 

month 

*12.  Index  of  net 

lusiness 

iormation 

(1967=100) 

13.  Number  of 
new  business 
incorporations 

(Number) 

*6.  Value  of 
manufacturers' 
new  orders, 
durable  goods 
industries 

(Bil.  dol.) 

8.  Index  of 
construction 
contracts,  total 
value' 

(1967=100) 

*10.  Contracts 
and  orders  for 
plant  and  equip¬ 
ment 

(Bil.  dol.) 

11.  Newly  ap¬ 
proved  capital 
appropriations, 

1 ,0(X)  manufac¬ 
turing  corpora¬ 
tions' 

(Bil.  dol.) 

24.  Value  of 
manufacturers' 
new  orders, 
capital  goods 
industries, 
nondefense 

(Bil.  dol.) 

9.  Construction 
contracts,  com¬ 
mercial  and 
industrial 
buildings' 

(Mil  sq.  ft,  floor 
space) 

1971 

January . 

106.8 

22,563 

28.72 

124 

8.33 

RevisedT 

7.00 

54.37 

February  . 

106.1 

21,034 

29.17 

126 

8.62 

5.70 

7.06 

50.04 

March  . 

109.2 

23,237 

29.22 

142 

8.59 

... 

7.06 

65. U 

April . 

109.4 

22,970 

29.06 

161 

8.75 

7.13 

54.82 

May . 

110.4 

24,030 

28.86 

138 

8.69 

5.52 

7.18 

63.40 

June  . 

112.3 

24, 3U 

28.84 

U7 

8.86 

... 

7.31 

62.83 

July . 

112.7 

24,726 

29.62 

151 

8.49 

7.10 

60.67 

August . 

113.5 

25,165 

30.83 

153 

9.03 

5.90 

7.32 

54.82 

September . 

112.6 

23,450 

29.86 

151 

8.83 

... 

7.34 

70.72 

October  . 

1U.7 

25,152 

30.49 

137 

9.04 

7.62 

61.75 

November . 

115.8 

25,677 

31.19 

155 

9.38 

5.90 

7.82 

68.70 

December  . 

116.0 

25,921 

31.25 

160 

9.43 

8.02 

66.69 

1972 

January . 

115.3 

24,871 

32.16 

160 

9.27 

•  •  • 

7.90 

59.65 

February  . 

115.1 

25,055 

32.04 

155 

9.29 

6.51 

8.15 

66.72 

March  . 

117.5 

26,862 

32.45 

159 

9.77 

... 

8.30 

66.68 

April . 

118.7 

26,681 

33.80 

167 

10.16 

8.70 

65.53 

kfey . 

119.2 

26,243 

33.99 

165 

10.38 

7.66 

8.93 

81.95 

June  . 

118.4 

26,303 

35.40 

154 

lO.U 

... 

8.98 

70.51 

July . 

118.6 

26,815 

33.21 

155 

10.59 

8.95 

67.74 

August . 

118.2 

26,420 

35.77 

180 

10.27 

7.69 

8.90 

75.65 

September . 

U9.4 

26,798 

37.29 

187 

11.66 

... 

9.73 

74.69 

October  . 

121.0 

27,a7 

37.13 

171 

11.75 

9.62 

74.61 

November . 

120.8 

26,387 

37.46 

177 

11.54 

8.26 

9.70 

82.67 

December  . 

120.7 

27,614 

38.32 

163 

11.63 

.  .  . 

9.99 

78.82 

1973 

January  . 

119.7 

27,173 

39.22 

181 

11.87 

•  •  • 

10.28 

85.94 

February  . 

120.5 

28,640 

39.76 

191 

11.87 

9.64 

10.10 

86.40 

March  . 

B>122.6 

S>  29,9U 

41.02 

H>193 

12.06 

... 

10.57 

84.30 

April . 

120.3 

r28,693 

a.34 

177 

11.90 

•  •  • 

10.62 

83.86 

May . 

rll9.7 

r28,422 

42.45 

173 

12.58 

g)pl0.72 

10.92 

76.21 

June  . 

118.9 

27,873 

E)  r43.02 

183 

IH)  rl3.64 

rll.42 

84.52 

July . 

August . 

September . 

October  . 

November . 

December . 

(NA) 

(na) 

P42.71 

el64 

el3.62 

i)pll-45 

g>e90.02 

NOTE:  Series  are  seesonally  adjusted  except  those  series  that  appear  to  contnn  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Current  high  values  are  indicated  by  S),  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  68).  The  "r"  indicates  revised;  "p",  preliminarv;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  drown  on  pages  25, 26,  and  39. 

'Thle  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  the  source  arency: 
McGraw-Hill  Information  Systems  Company,  F.  W.  Dodge  Division  (series  8  and  9),  or  The  Conference  Board  (series  11/. 

*See  "Wew  Features  and  Changes  for  This  Issue,"  paee  lii. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


i{. 


MAJOR  ECONOMIC 
PROCESS . 

FIXED  CAPITAL  INVESTMENT-Con. 

■■  INVENTORIES  AND  INVENTORY 
liil  INVESTMENT 

TIMING  CLASS  .... 

LEAOING  INOICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

New  Investment 
Commitments-Con. 

Backlog  of  Investment 
Commitments 

Investment  Expenditures 

Inventory  Investment  and  Purchasing 

28.  New  private 

*29.  Index  of 

96.  Manufactur- 

97.  Backlog  of 

*61.  Business 

69.  Machinery 

245.  Change 

*31.  Change  in 

37.  Purchased 

housing  units 

new  private 

ers'  unfilled 

capital  appro- 

expenditures  on 

and  equipment 

in  business 

book  value  of 

materials,  com- 

Year 

started,  total 

housing  units 

orders,  durable 

priations,  manu- 

new  plant  and 

sales  and  busi- 

inMntories 

mfg.  and  trade 

panies  report- 

and 

authorized  by 

goods  indu^ 

facturing' 

equipment, 

ness  construe- 

im«ntories. 

ing  higher 

ntonth 

local  building 

tries 

total 

tion  expend!- 

total 

inventories 

permits 

tures 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Percent 

thous.) 

(Bildol.) 

(Bil  dol  ) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

reporting) 

1971 

Revised^ 

Reviser^ 

January . 

1,793 

lU.O 

72.67 

•  •  • 

•  •  • 

100.62 

46 

February  . 

1,750 

139.2 

72.64 

•  •  • 

79.32 

104.20 

•F7.0 

49 

March  . 

1,910 

154.2 

72.16 

19.25 

... 

105.55 

51 

April . 

2,018 

153.0 

71.76 

103.72 

+11.8 

57 

May . 

2,057 

172.9 

70.66 

•  •  • 

81.61 

105.47 

■k7.6 

+10.4 

55 

June  . 

2,005 

166.8 

69.07 

18.53 

... 

106.32 

... 

+4.1 

58 

July . 

2,100 

181.3 

68.82 

... 

... 

104.19 

+7.5 

59 

August . 

2,182 

175.6 

69.22 

18‘.32 

80.75 

104.48 

+4.3 

+7.7 

51 

September . 

2,037 

174.9 

69.22 

... 

108.12 

+13.9 

a 

October . 

2,058 

177.5 

69.54 

108.29 

+5.1 

39 

November . 

2,219 

182.2 

69.94 

•  •  • 

83.18 

109.81 

+5.3 

+2.1 

42 

December . 

2,396 

186.9 

70.15 

17.98 

•  •• 

114.18 

+12.4 

49 

1972 

January . 

2,439 

195.2 

70.75 

•  •  • 

•  •  • 

115.70 

+5.4 

49 

February  . 

H)2,540 

186.8 

71.03 

•  •  • 

86.79 

114.42 

+1.7 

+6.0 

52 

March  . 

2,313 

185.5 

71.30 

18.47 

... 

116.  r2 

... 

+3.4 

51 

April . 

May . 

2,204 

2,318 

184.9 

176.2 

72.10 

72.85 

... 

87!i2 

119.35 

121.35 

+5.5 

+9.6 

+13.9 

+4.5 

52 

52 

June  . 

2,315 

189.7 

75.33 

19.43 

... 

121.44 

47 

July . 

2,244 

189.2 

75.73 

120.74 

B)+8.'7 

+5.8 

U 

August . 

2,424 

196.6 

76.82 

*  *  • 

87.67 

123.48 

+16.9 

56 

September . 

2,426 

203.9 

78.86 

20.37 

... 

122.42 

... 

+16.7 

59 

October  . 

2,U6 

199.8 

79.68 

•  •  • 

•  •  • 

125.66 

+13.2 

ia>67 

November . 

2,395 

191.8 

80.28 

•  ••  • 

91.94 

128.20 

-1-8.2 

+16.1 

65 

December . 

2,369 

0)  206.7 

81.99 

22.29 

... 

128.08 

... 

+14.8 

64 

1973 

January . 

2,497 

2,456 

192.4 

190.4 

83.43 

85.07 

... 

IH)96a9 

135.46 

134.42 

+4.6 

+25.7 

+22.5 

62 

63 

March  . 

25.12 

2,260 

183.5 

88.03 

134.43 

+16.2 

59 

•  •  • 

•  •  • 

April . 

2,123 

167.1 

90.72 

141.42 

+15.1 

56 

May . 

r+4.5 

r2,4i3 

158.4 

93.88 

rl42.63 

rt-25.3 

56 

B>P28.68 

r2,093 

174.9 

r97.65 

H>pl46.21 

ffip+31.3 

61 

•  •  • 

July . 

p2,176 

pi  56. 5 

B>P98.95 

(na) 

*  (NA) 

62 

al01.80 

NOTE:  Series  are  seasondly  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  v.ilues  are  indicated  by  B);  for 
series  that  mwe  counter  to  mcAwments  in  general  business  activity  (series  3,  5,  14,  39, 40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  aries  ate  shown  on  pages  26, 27, 28, 39, 40,  and  42. 

This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board. 

®See  "New  Features  and  Changes  for  This  Issue,"  peige  iii. 
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MAJOR  ECONOMIC 
PROCESS . 

QJ  INVENTORIES  ANO  INVENTORY  INVESTMENT-Con. 

PRICES.  COSTS,  AND  PROFITS 

TIMING  CLASS  .... 

LEAOING  INDICATORS-Con. 

LAGGING  INDICATORS 

LEAOING  INDICATORS 

Minor  Economic 

Process  . 

Inventory  Investment  and  Purchasing-Con. 

Inmtories 

Sensitive  Com¬ 
modity  Prices 

Stock  Prices 

Profits  and  Profit  Margins 

Year 

and 

month 

20.  Change  in 
book  value, 
mfis.'  inven¬ 
tories  of  mtls. 
and  supplies 

(Ann.  rate, 

bil.  dol.) 

26.  Prod,  ma¬ 
terials,  com¬ 
panies  report¬ 
ing  commit¬ 
ments  60  days 
or  longer 
(Percent 
reporting) 

32.  Vendor 
performance, 
companies  re¬ 
porting  slower 
deliveries  (§ 

(Percent 

reporting) 

2S.  Change  in 
unfillad 
orders,  dur¬ 
able  goods 
industries 

(Bil.  dol.) 

*71.  Manufac¬ 
turing  and 
trade  inMnto- 
ries,  book 
value 

(Bil.dol ) 

65.  Mfrs 
inMntories  of 
finished 
goods,  book 
value 

(Bil.dol.) 

*23.  Index  of 
ndustrial 
materials 
prices® 

(1967*100) 

*19.  Index  of 
stock  prices. 

Corporate  profits  after 
taxes 

stocks® 

(194143*10) 

*16  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

18.  Constant  I 
(1958)  dollars  1 

(Ann.  rate, 
bil.  dol.) 

1971 

January . 

-0.1 

52 

38 

+0.07 

175.74 

34.26 

105.9 

93.49 

•  •  • 

*  •  • 

February  . 

+0.6 

59 

U 

-0.02 

176.60 

34.37 

107.2 

97.11 

43.8 

32.7 

March  . 

-1.2 

56 

46 

-0.48 

177.38 

34.57 

107.8 

99.60 

... 

... 

April . 

+5.2 

57 

52 

-0.39 

178.36 

34.  a 

110.2 

103.04 

•  •  • 

•  •  • 

May . 

+3.2 

55 

53 

-1.11 

179.23 

34.45 

108.6 

101.64 

47.1 

34.8 

June  . 

+2.0 

58 

50 

-1.58 

179.57 

34.42 

106.1 

99.72 

... 

... 

July . 

+2.2 

57 

48 

-0.25 

180.19 

34.18 

104.7 

99.00 

August . 

-1.4 

55 

49 

+0.40 

180.84 

34.27 

106.1 

97.24 

49.0 

35.8 

September . 

-3.3 

52 

48 

+0.00 

182.00 

34.56 

107.5 

99.40 

... 

... 

October . 

+0.2 

51 

50 

+0.31 

182.42 

34.90 

107.4 

97.29 

... 

... 

No^mber . 

-0.2 

50 

48 

+0.40 

182.59 

34.87 

106.9 

92.78 

50.6 

37.0 

December  . 

+1.3 

45 

51 

+0.21 

183.62 

34.81 

106.8 

99.17 

... 

... 

1972 

January . 

-1.2 

53 

52 

+0.60 

184.07 

34.82 

110.7 

103.30 

•  •  • 

•  •  • 

February . 

+1.3 

55 

52 

+0.28 

184.57 

34.88 

113.0 

105.24 

52.2 

37.8 

March  . 

-2.9 

56 

58 

-rO.26 

184.86 

35.04 

117.2 

107.W 

... 

April . 

40,3 

51 

58 

+0.80 

185.66 

35.15 

119.5 

108.81 

May . 

+0.7 

56 

60 

+0.75 

186.82 

35.28 

124.3 

107.65 

53.4 

38.3 

June  . 

-1.1 

56 

60 

+2.48 

187.19 

35.55 

123.8 

108.01 

... 

... 

July . 

+5.0 

54 

63 

+0.40 

187.68 

35.59 

123.7 

107.21 

•  •  • 

•  •  • 

August . 

+4.2 

57 

63 

+1.08 

189.09 

36.07 

124.6 

111.01 

55.6 

39.7 

September . 

+0.2 

56 

65 

+2.04 

190.49 

35.98 

124.8 

109.39 

... 

... 

October . 

+2.2 

64 

73 

+0.82 

191.58 

35.71 

128.1 

109.56 

November . 

+1.7 

63 

70 

+0.59 

192.92 

35.70 

131.6 

115.05 

60.3 

42.8 

December  . 

+2.0 

62 

77 

+1.71 

194.15 

35.80 

134.8 

117.50 

... 

... 

1973 

January  . 

+4.1 

63 

78 

+1.U 

196.30 

35.72 

139.3 

8)118.42 

•  •  • 

•  •  • 

February  . 

+6.0 

68 

84 

+1.64 

198.17 

35.80 

U7.5 

114.16 

66.9 

47.0 

March  . 

+4.2 

67 

88 

+2.96 

199.52 

36.06 

155.3 

112.42 

... 

... 

April . 

+4.2 

77 

90 

+2.69 

200.79 

35.95 

158.2 

110.27 

... 

Mtoy . 

80 

H)92 

+3.16 

r202.90 

36.32 

162.9 

107.22 

|g>p72.6 

i)p49.9 

June  . 

H>+6.9 

78 

89 

B>r+3.76 

B)p205.51 

g>36.70 

170.1 

104.75 

July . 

(NA) 

B>82 

88 

p+1.30 

(na) 

(NA) 

8)178.1 

105.83 

August . 

^189.8 

103.98 

September . 

October  . 

November . 

Oecember . 

NOTE:  Seris  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  H);  <or 
series  that  move  counter  to  mmements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminery;  "e“,  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  Mries  are  drown  on  pages  28, 29, 30, 40,  and  42. 

^Average  for  August  7,  U,  and  21.  Average  for  August  1,  8,  15,  and  22. 
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MAJOR  ECONOMIC 
PROCESS . 

PRICES,  COSTS,  AND  PROFITS-Con. 

TIMING  CLASS  .... 

LEADING  INOICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Profits  and  Profit  Margins-Con. 

Cash  Flow 

Comprehensive  Wholesale 
Prices 

Unit  Labor  Costs 

22.  Ratio, 

15.  Profits 

•17.  Ratio, 

- T 

55. Index  of 

58. Index  of 

68.  Labor 

*62. Index 

profits  to 

(after  taxes) 

price  to  unit 

Net  cash  flow,  corporate  1 

wholesale 

wholesale 

orivate  economy 

cost  (cut. 

of  labor 

Year 

per  dollar  of 
sales,  all 

prices, 

industrial 

dol.)  per 

cost  per 

orig.  in 

index,  mfg. 

34.  Current 

35.  Constant 

goods  (g) 

63.  Index 

63c.  Change 

unit  of  gross 

unit  of  out- 

month 

corporate 

mfg.  corp. 

dollars 

(1958)  dol. 

commod.lg) 

over  1-0 

prod. (1958 

put,  mfg. 

business 

(Ann.  rate. 

(Ann.  rate. 

spans 
(Ann.  rate. 

dot.),  corp. 

(Percent) 

(Cents) 

(1967=100) 

bil.  dol.) 

bil.  dol ) 

XESSDQB 

(1967=100) 

(1967=100) 

percent) 

(Dollars) 

(1967*100) 

1971 

(M 

(M 

January . 

... 

•  •  • 

96.4 

•  •  • 

•  •  • 

112.2 

111.8 

•  •  • 

-0.6 

February  . 

8.5 

4.0 

96.6 

77.3 

57.0 

112.5 

112.4 

121.0 

March  . 

... 

... 

96.8 

... 

... 

112.8 

112.7 

... 

... 

■a 

April . 

97.1 

... 

113.3 

113.0 

•  •  • 

•  •  • 

116.2 

May . 

8.8 

4.2 

97.4 

81.8 

59.6 

113.7 

U3.5 

122.4 

•  •  • 

0.824 

116.5 

June  . 

... 

... 

97.6 

... 

... 

113.9 

113.8 

... 

... 

... 

116.5 

July . 

... 

97.3 

•  •  • 

•  •  • 

U4.5 

114.5 

•  •  • 

2.9 

•  •  • 

117.5 

August . 

9.3 

4.2 

97.1 

84.7 

61.2 

115.1 

114.9 

123.3 

... 

0.828 

118.7 

September . 

... 

98.2 

... 

... 

115.0 

114.7 

... 

... 

... 

116.9 

October  . 

97.9 

... 

115.0 

U4.5 

1.3 

•  •  • 

117.1 

November . 

9.1 

4.1 

97.8 

87.7 

63.7 

114.9 

114.5 

123.6 

•  •  • 

0.828 

117.3 

December . 

... 

... 

97.4 

... 

... 

115.3 

115.1 

... 

... 

... 

118.3 

1972 

January . 

•  •  • 

•  •  • 

97.5 

•  •  • 

•  •  • 

115.9 

115.7 

•  •  • 

7.6 

•  •  • 

118.9 

February  . 

9.4 

4.2 

97.1 

89.9 

64.3 

116.5 

116.5 

125.9 

•  •• 

0.842 

120.1 

March  . 

r97.9 

... 

... 

116.8 

116.7 

... 

... 

... 

rll9.0 

April . 

je97.9 

... 

117.3 

116.9 

•  •  • 

rll9.4 

lifey . 

9.3 

4.2 

r98.4 

93.6 

66.4 

117.6 

117.4 

125.7 

0.845 

rll9.4 

June  . 

... 

r98.5 

... 

... 

117.9 

117.8 

... 

■81 

... 

rll9.6 

July . 

... 

r99.3 

... 

... 

118.1 

118.3 

•  •  • 

•  •  • 

rll9.0 

August . 

9.5 

4.3 

r99.8 

95.4 

67.3 

118.5 

118.5 

126.3 

0.850 

rll8.9 

September . 

... 

rlOO.4 

... 

... 

118.7 

118.8 

... 

... 

... 

rll8.2 

October  . 

•  •  • 

rlOO.6 

•  •  • 

•  •  • 

118.8 

118.8 

•  •  • 

2.0 

•  •  • 

rU8.2 

November . 

9.8 

4.4 

rlOl.l 

101.9 

71.7 

119.1 

119.2 

126.9 

•  •  • 

0.853 

rll8.2 

rl02.2 

119.4 

120.7 

•  •  ■ 

•  •  • 

rll8.3 

1973 

rl02.2 

120.0 

121.6 

5.2 

rll9.2 

rll9.7 

rll9.6 

rl21.0 

rl21.6 

10.5 

0)4.7 

rl02.9 

rl05.1 

rl04.4 

rl05.6 

109.2 

76.1 

121.3 

123.6 

128.5 

0.862 

122.7 

125.7 

124.4 

125.8 

126.7 

0)r7.6 

S>pll.l 

(NA) 

B>pll5.8 

0)p79.O 

128.7 

0)130.9 

126.9 

0>rlO5.9 

0)130.9 

H)»-122.9 

July . 

pl05.6 

0)126.9 

129.8 

pl22.6 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Current  high  values  ere  indicated  by  B);  for 
series  that  move  counter  to  morements  in  general  business  activity  (series  3,  5,  14,  39,  40, 43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationdiips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list”  of  indicators  (chart  68).  The  "r"  indicates  revised;  "p~,  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  ere  diown  on  pages  30,  31, 32, 40,  and  42. 

*See  "New  Foatvires  and  Changes  for  This  Issue,"  page  iii. 
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MAJOR  ECONOMIC 
PROCESS . 

IQ  MONEY  AND  CREOIT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  EcoiKtmic 

Process  . 

Flows  of  Money  and  Credit 

Credit  Difficulties 

85.  Change  in 

102.  Change  in 

103.  Change  in 

33.  Net  change 

112.  Change 

•111  Net 

110.  Total 

14.  Current 

39.  Delinq  jencv 

US.  money 

money  supply 

money  sup.  plus 

in  mortgage 

in  business 

change  in  con- 

private 

liabilities  of 

rate.  30  days 

Year 

supply  (Ml) 

plus  time  de- 

time  dep.  at 

debt  held  by  fin. 

loans 

sumer  install- 

borrowing 

business 

and  over,  total 

•nd 

posits  at  comm. 

banks  and  non- 

inst.  and  life 

ment  debt 

failures® 

installment 

month 

banks  (M2) 

bank  inst.  (M3) 

insurance' 

loans 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

percent) 

percent) 

percent) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

mil.  dol.) 

(Mil.  dol.) 

(Percent) 

Revised^ 

1971 

January  . 

+2.71 

+12.14 

+14.22 

+23.92 

-3.97 

+2.72 

•  •  • 

168.80 

•  •• 

February  . 

+14.07 

B>+20.12 

0+20.16 

+23.38 

+5.69 

+6.24 

107,896 

150.90 

1.81 

March  . 

+9.63 

+18.a 

+18.91 

+29.89 

+1.70 

+7.56 

... 

224.65 

... 

April . 

+9.55 

+12.45 

+15.22 

+30.90 

-8.26 

+9.73 

•  •  • 

153.80 

1.72 

May . 

+13.68 

+13.39 

+U.85 

+34.64 

+6.64 

+6.80 

116,156 

249.49 

•  •• 

June  . 

+9.89 

+10.07 

+11.70 

+39.96 

-0.18 

+6.95 

... 

165.84 

1.81 

July . 

+8.26 

+8.41 

+10.90 

+U.58 

-7.20 

+8.30 

•  •  • 

U7.03 

•  •  • 

August . 

+2.56 

+4.96 

+8.06 

+U.27 

+16.03 

+10.81 

143,260 

155.56 

1.75 

September . 

+1.53 

+4.68 

+7.66 

+40.45 

+20.42 

+13.22 

... 

115.85 

... 

October . 

+4.09 

+9.32 

+11.00 

+36.79 

-5.54 

+10.50 

•  •  • 

144.70 

1.94 

November . 

-0.51 

+7.70 

+9.56 

+40.10 

-0.95 

+U.30 

117,480 

129.00 

Oacsmber  . 

+2.04 

+8.93 

+10.31 

+45.40 

-4.58 

+10.68 

... 

111.32 

01.68 

1972 

January . 

+1.02 

+10.38 

+13.19 

+37.37 

^•48 

+13.  a 

•  •  • 

101.62 

•  .  . 

February  . 

B)  +U.73 

+15.07 

+16.80 

+35.63 

+6.52 

+10.60 

122,372 

191.33 

1.73 

March  . 

+U.54 

+12.40 

+14.16 

+U.39 

+4.70 

+15.77 

... 

220.66 

... 

April . 

+7.95 

+7.85 

+10.65 

+44.68 

+10.31 

+11.88 

•  •  • 

148.47 

1.79 

May . 

+3.95 

+8.29 

+10.09 

r+50.83 

+4.72 

+15.98 

142,480 

190.U 

•  •  . 

June  . 

+6.40 

+9.20 

+11.10 

r+51.82 

-6.83 

+16.63 

... 

127.90 

1.87 

July . 

+12.73 

+12.50 

+13.94 

+49.79 

+1.10 

+13.13 

•  •  • 

204.62 

•  •• 

August . 

+4.36 

+9.28 

+11.63 

+58.32 

+7.00 

+19.72 

U4,7Q4 

253.62 

1.92 

September . 

+7.24 

+8.73 

+11.22 

+49.38 

+12.02 

+15.43 

... 

U3.54 

... 

October  . 

+7.20 

+10.08 

+12.02 

+47.57 

+18.56 

+17.95 

•  •  • 

152.97 

2.03 

November . 

+5.25 

+7.90 

+9.81 

+54.29 

+16.78 

+20.62 

0186, 2U 

208.58 

•  •• 

December . 

+13.30 

+12.24 

+12.39 

E>  +60.43 

+13.94 

+19.96 

... 

086.79 

1.92 

1973 

January  . 

-0.47 

+6.40 

+9.78 

+42.89 

+23.94 

+23.39 

•  •  • 

205.84 

... 

February . 

+6.11 

+5.91 

+8.98 

+U.05 

0  +50.92 

+23.96 

176,532 

137.16 

2.02 

March  . 

-0.47 

+4.75 

+6.90 

+53.86 

+41.58 

0+24. 53 

... 

252.35 

... 

April . 

+7.48 

+8.11 

r+8.43 

+48.90 

+25.87 

+16.85 

•  •  • 

119.34 

2.05 

. 

+10.69 

+9.85 

+9.08 

r+55.80 

+U.54 

r+23.a9 

pl74,580 

167.95 

June  . 

r+12.44 

+10.43 

+10.42 

p+59.69 

+U.57 

+19.34 

180.21 

2.01 

July . 

p+5.93 

p+5.5p 

p+5.72 

(na) 

r+22.90 

(NA) 

206.19 

August . 

5-3.02 

^4.46 

(NA) 

®+30.76 

September . 

October . 

November . 

December  . 

NOTE:  Saras  are  saasorallv  adjusted  except  those  series  that  appear  tocontair)  no  seasonal  movement.  Unadjusted  series  ere  indicated  by  (§1.  Current  high  values  are  indicated  byB);  <or 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  ralstiorahips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicaton  (chart  B8).  The  "r"  indicates  revised;  "p",  prahminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Gr^ths  of  these  aeries  are  drown  on  pages  33,  34,  and  40. 

'Data  Include  conventional  nortgages  held  by  the  Government  National  Mortgage  Aaeociatlon. 

’See  "New  Features  and  Chansrea  for  This  Issue,''  page  111. 

Average  for  weeks  ended  August  1,  8,  and  15. 
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B 


MAJOR  ECONOMIC 
PROCESS . 

Q|  MONEY  AND  CREOIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Bank 

Reserves 

Interest  Rates 

Outstanding  Debt 

Interest  Rates 

Year 

and 

month 

93.  Free 
reserves® 

(Mil.  dol.) 

114.  Treasury 
bill  rate® 

(Percent) 

116.  Corporate 
bond  yields® 

(Percent) 

115.  Treesury 
bond  yields (§ 

(Percent) 

117.  Municipal 
bond  yields® 

(Percent) 

66.  Consumer 

installment 

debt 

(Mil.  dol.) 

*72.  Commercial 
and  industrial 
oans  outstand¬ 
ing,  weekly  re¬ 
porting  large 
commercial 
banks 
(Mil.  dol.) 

•67.  Bank 
rates  on  diort- 
term  business 
loans,  35 
cities® 

(Percent) 

118.  Mortgage 
yields,  resi¬ 
dential  ® 

(Percent) 

1971 

January . 

-91 

4.49 

7.63 

5.92 

5.36 

99,774 

83,235 

•  •• 

(na) 

February  . 

-127 

3.77 

7.54 

5.84 

5.23 

100,294 

83,709 

6.59 

(na) 

March  . 

-120 

3.32 

7.62 

5.71 

5.17 

100,924 

83,851 

... 

7.32 

April . 

-8 

3.78 

7.76 

5.75 

5.37 

101,735 

83,163 

•  •  • 

7.37 

May . 

-18 

4.U 

0)8.25 

5.96 

5.90 

102,302 

83,716 

6.01 

7.75 

June  . 

-322 

4.70 

8.15 

5.94 

5.95 

102,881 

83,701 

... 

7.89 

July . 

-658 

5.40 

8.24 

5.91 

0)6.06 

103,573 

83,101 

•  •  • 

7.97 

August . 

-606 

5.08 

8.14 

5.78 

5.82 

104,474 

84,437 

6.51 

7.92 

September . 

-295 

4.67 

7.90 

5.56 

5.37 

105,576 

86,139 

... 

7.84 

October  . 

-153 

4.49 

7.72 

5.46 

5.06 

106,451 

85,677 

•  •  * 

7.75 

November . 

-144 

4.19 

7.67 

5.48 

5.20 

107,643 

85,598 

6.18 

7.62 

December . 

+58 

4.02 

7.54 

5.62 

5.21 

108,533 

85,216 

... 

7.59 

1972 

January . 

+153 

3.40 

7.36 

5.62 

5.12 

109,634 

84,509 

•  •  • 

7.49 

February  . 

+91 

3.18 

7.57 

5.67 

5.28 

110,517 

85,052 

5.52 

7.46 

March  . 

+134 

3.72 

7.53 

5.66 

5.31 

111,831 

85,444 

... 

7.45 

April . 

+27 

3.72 

7.77 

5.74 

5.43 

112,821 

86,303 

•  •  • 

7.50 

May . 

-15 

3.65 

7.61 

5.64 

5.30 

U4,153 

86,696 

5.59 

7.53 

June  . 

+110 

3.87 

7.63 

5.59 

5.34 

115,539 

86,127 

... 

7.54 

July . 

-55 

4.06 

7.72 

5.59 

5.a 

116,633 

86,218 

•  •  • 

7.54 

August . 

-183 

4.01 

7.59 

5.59 

5.30 

118,276 

86,801 

5.84 

7.55 

September . 

-352 

4.65 

7.72 

5.70 

5.36 

119,562 

87,803 

... 

7.56 

October . 

-327 

4.72 

7.66 

5.69 

5.18 

121,058 

89,350 

•  •  • 

7.57 

November . 

-2Q2 

4.77 

7.46 

5.51 

5.02 

122,776 

90,748 

6.33 

7.57 

December . 

-830 

5.06 

7.50 

5.63 

5.05 

124,439 

91,910 

... 

7.56 

1973 

January  . 

-823 

5.31 

7.61 

5.96 

5.05 

126,388 

93,905 

•  •  • 

7.55 

February  . 

-1,388 

5.56 

7.67 

6.14 

5.13 

128,385 

98,148 

6.52 

7.56 

March  . 

-1,563 

6.05 

7.75 

6.20 

5.29 

130,429 

101,613 

... 

7.63 

April . 

-1,564 

6.29 

7.70 

6.11 

5.15 

131,833 

103,769 

0)7.35 

7.73 

May . 

-1,638 

6.35 

7.(f) 

6.25 

5.U 

rl33,824 

104,981 

7.79 

June  . 

i)r-l,653 

7.19 

7.73 

6.32 

5.18 

0)135,436 

106,195 

7.89 

July . 

August . 

P-1,605 

+-1,595 

0)8.02 

“8.67 

7.97 

^8.45 

0)6.53 

“6.95 

^5.40 

5.55 

(NA) 

B)pl08,103 

+110,666 

0)8.19 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  saasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  byB);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44, 45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e”,  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  Mries  are  shown  on  pages  35,  36,  and  42. 

^Average  for  weeks  ended  August  1,  8,  and  15.  “Average  for  weeks  ended  August  2,  9»  16,  and  23.  Average  for  weeks  ended 

August  3,  10,  and  17.  ^Average  for  weeks  ended  August  2,  9,  and  16. 
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CYCLICAL  INDICATORS-Selected  Indicators  by  Timing 


I 

Qj  COMPOSITE  INDEXES 

Year 

910.  Twelve 
leaders,  re¬ 
verse  trend  ad¬ 
justed'  (sarin 
1,5,6.10, 12, 
16, 17,19,23, 
29,31,113) 

(1967>100) 

311. Twelve 
leaders,  prior 
to  trend  ad¬ 
justment 
(same  com¬ 
ponents  n 
in  serin  810) 

(1967>100) 

820.  Five 
coinciders, 
estimated 
aggregate 
acoftomic 
activity 
(serin  41, 43, 
47, 52,  56) 

(1967>100) 

825.  Five 
coinciders,  es¬ 
timated  aggre¬ 
gate  economic 
activity, 
deflated 
(nrin41,43, 
47,  520,  560) 

(1967=-100) 

830.  Six 
laggars 

Leading  Indicator  Subgroups 

•nd 

month 

61,62,67, 

71,72) 

(1967>100) 

813.  Marginal 
employment 
adjustments 
(serin  1, 2, 

3,5) 

(1967«100) 

814.  Capital 
investment 
commitments 
(serin  6, 10, 

12, 29) 

(1967-100) 

815.  ln\«ntory 
investment 
and  pur- 
chning 
(serin  23, 

25, 31, 37) 

(1967-100) 

816.  Profit¬ 
ability 
(serin  16, 

17, 19) 

(1967-100) 

817.  Sensitive 
financial  flows 
(serin  33, 85, 
112,113) 

(1967-100) 

1971 

■ 

January . . 

118.7 

120.6 

112.9 

125.9 

93.1 

108.9 

102.9 

95.6 

98.6 

February . 

120.1 

121.3 

113.4 

124.2 

93.7 

108.6 

102.3 

98.1 

100.4 

March  . 

122.6 

121.9 

113.8 

124.2 

94.1 

110.0 

102.7 

99.0 

104.5 

April . 

124.3 

105.0 

122.6 

114.3 

123.7 

94.2 

109.7 

103.3 

100.5 

106.1 

May . 

125.5 

105.6 

123.6 

114.8 

123.4 

94.1 

111.5 

102.6 

101.1 

105.4 

June  . 

125.5 

105.2 

125.2 

116.5 

124.2 

94.2 

112.1 

101.4 

100.6 

107.4 

July . 

127.0 

106.1 

124.0 

113.7 

124.5 

93.7 

113.0 

102.0 

100.7 

109.1 

August . 

127.9 

106.4 

124.1 

113.7 

125.9 

93.2 

114.2 

102.6 

100.5 

110.0 

September . 

128.5 

106.6 

125.2 

115.9 

.  125.9 

92.6 

112.8 

101.3 

101.7 

108.6 

October  . 

129.7 

107.1 

125.5 

115.3 

125.8 

93.3 

114.7 

100.7 

101.3 

104.6 

November . 

131.4 

108.2 

126.6 

116.5 

125.8 

95.1 

116.2 

100.8 

100.6 

105.0 

December . 

132.7 

108.8 

127.6 

117.3 

125.9 

95.2 

116.0 

102.3 

101.9 

104.8 

1972 

January . 

134.6 

109.9 

129.4 

118.9 

125.8 

97.1 

116.3 

103.1 

103.0 

106.3 

February . 

135.0 

109.9 

130.7 

119.7 

125.7 

97.8 

115.5 

104.0 

103.4 

108.1 

March  . 

138.3 

112.2 

132.2 

121.1 

126.1 

98.5 

117.0 

105.1 

104.6 

116.5 

April . 

139.6 

112.8 

133.7 

122.4 

126.9 

99.0 

117.8 

105.8 

105.3 

112.3 

May . 

141.9 

114.2 

134.8 

123.4 

127.6 

99.8 

118.1 

107.8 

105.6 

112.9 

June  . 

142.3 

114.1 

135.4 

123.7 

128.2 

97.7 

119.1 

107.7 

105.9 

114.0 

July . 

142.8 

114.1 

135.9 

124.2 

128.8 

99.1 

118.4 

105.7 

106.2 

m.6 

August . 

rl46.2 

rll6.3 

138.2 

126.2 

rl29.7 

rlOO.8 

rll9.3 

109.1 

107.6 

120.0 

September . 

rU8.2 

rll7.5 

rl39.7 

rl27.3 

rl31.3 

101.0 

121.5 

110.2 

rl08.5 

rll6.5 

October . 

rU9.8 

rll8.3 

rl42.2 

rl29.8 

rl33.3 

rlQZ.O 

rl22.0 

11C.4 

rl09.4 

118.9 

November . 

rl52.3 

rll9.8 

rl44.3 

rl31.7 

rl35.6 

rlOl.6 

121.5 

111.2 

Till.  6 

123.6 

December . 

154.5 

121.2 

rU5.7 

rl32.3 

rl37.4 

100.8 

rl22.5 

112.7 

rll3.9 

rl24.2 

1973 

January  . 

rl56.8 

rl22.5 

rl47.7 

*033.9 

rl39.7 

rl02.6 

rl21.9 

114.5 

rll5.1 

126.1 

February . 

rl59.8 

rl24.4 

rU9.6 

rl35.1 

rl42.7 

rl03.0 

rl22.3 

116.3 

rll5.7 

127.9 

March  . 

rl62.4 

rl25.9 

rl51.0 

rl35.5 

145.4 

H>*‘103.6 

IB>rl23.3 

118.1 

rll7.9 

B>133.2 

April . 

rl60.9 

rl24.3 

rl52.0 

135.7 

rl48.9 

rl03. 5 

rl21.6 

118.1 

rll7.7 

123.0 

May . 

rl64.0 

rl26.2 

rl53.3 

rl36.2 

rl51.4 

rl03.4 

121.7 

rl20.6 

B)rll8.8 

rl27.7 

June  . 

165.6 

127.0 

154.4 

136.6 

rl53.8 

P102.5 

rl23.0 

H/rl24.0 

rll8.4 

P125.5 

July . 

August . 

B>‘'i67.5 

B>*128.0 

H>^155.6 

B>^137.5 

S> pi 55.9 

(HA) 

pl21.6 

P123.2 

pll8.4 

(HA) 

September . 

October  . 

November . 

December . 

NOTE:  Safin  are  nesonallv  adjusted  except  thon  serin  that  appear  to  contain  no  seasonat  movement.  Unadjusted  serin  are  indicated  by  ®.  Current  high  valun  are  indicated  by  B).  for 
sarin  that  move  counter  to  movements  in  general  business  activity  (serin  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  valun  are  indicated  by  Serin  numbers  are  for  identification 
only  and  do  not  reflect  sarin  ralatiorahips  or  order.  Complete  titin  and  sourcn  are  shown  at  the  back  of  the  book.  Serin  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list”  of  indiceton  (chart  98).  The  "r"  indicatn  revised:  "p",  preliminary;  "a",  estimated;  "a",  anticipated:  and  "NA~,  not  available. 

Graphs  of  than  sarin  are  shown  on  pagn  37  and  38. 

'Reverse  trend  adjusted  index  of  12  leaders  contadns  the  same  trend  as  the  Index  of  5  coincident  indicators. 

^Excludes  series  12,  16,  31,  and  113  for  which  data  are  not  yet  available. 

^Excludes  series  56  for  which  data  are  not  yet  available. 
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ANTICIPATIONS  AND  INTENTIONS 


AGGREGATE  SERIES 


First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1972 

First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


61.  Business  expenditures  for  new  plant 
and  equipment 

a.  Actual 

b.  Second 

c.  First 

expenditures 

anticipations  as 

anticipations  as 

(Ann.  rate. 

percent  of  actual 

percent  of  actual 

bil.  dol.) 

(Percent) 

(Percent) 

78.22 

102.3 

■1 

80.22 

100.5 

81.88 

99.0 

101.7 

78.63 

103.9 

104.6 

79.32 

101.6 

102.6 

81.61 

100.9 

101.1 

80.75 

102.0 

102.6 

83.18 

101.0 

99.1 

86.79 

100.9 

100.4 

87.12 

104.1 

102.3 

87.67 

103.1 

102.3 

91.94 

100.5 

99.9 

96.19 

100.6 

100.5 

a98.57 

al01.80 

(NA) 

(na) 

410.  Manufac¬ 
turers'  sales, 
total  value 


412.  Manufactur¬ 
ers'  inventories, 
total  book  value 


414.  Condition  416.  Adequacy 
of  manufacturers'  of  mfrs.'  capac- 
inventories:  per-  ity:  percent 


cent  considered 
high  less  percent 
considered  low 


Ity;  percent 
considered  inade¬ 
quate  less  per¬ 
cent  considered 
excessive 
(Percent) 


435. Index  of 

consumer 

sentiment 


(First  quarter 
1966=100) 


420.  Family  income  of  households  com¬ 
pared  to  a  year  ago.  households  reporting-  (g) 

a.  No  change 

b.  Higher 

c.  Lower 

in  income 

income 

income 

(Percent) 

(Percent) 

(Percent) 

AGGREGATE  SERIES-Con. 


425.  Mean  probability  of  substantial 


430.  Household  purchases  of  new  cars 


a.  Increase 
in  income 


b.  Increase 
less  decrease 


c.  Decrease 
in  income 


a.  Actual 

2-quarter  moving  average 

(Ann.  rate, 
mil.  cars) 

b.  Actual 

(Ann.  rate, 
mil.  cars) 

c.  Anticipated 

(Ann.  rate, 
mil.  cars) 

d.  Anticipated 
as  percent  of 
actual 
(Percent) 

7.4 

6.9 

7.7 

112 

8.3 

7.8 

8.0 

103 

8.1 

8.2 

7.6 

93 

8.8 

8.4 

7.6 

90 

8.3 

8.5 

8.4 

99 

8.9 

8.6 

8.0 

93 

8.7 

8.8 

8.6 

98 

8.1 

8.4 

8.6 

102 

9.5 

8.8 

9.2 

105 

(NA) 

(na) 

(na) 

(NA) 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  43, 44,  and  45. 


ANTICIPATIONS  AND  INTENTIONS 


IQ  DIFFUSION  INDEXES 

Year 

and 

061.  Business  expenditures  for  new 
plant  and  equipirwnt,  all  industries 

0442.  Net  profits,  manu¬ 
facturing  and  trade '  (g) 

0444.  Net  sales,  manu¬ 
facturing  and  trade'  (§) 

0446.  Number  of  employ¬ 
ees.  mfg.  and  trade'  (§) 

quarter 

a.  Actual 

b.  Second 

c.  First 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

expendi- 

antici- 

antici- 

tures 

pations 

pations 

(1-Q  span) 

(1-0  span) 

(1-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

1970 

First  quarter  . 

77.8 

69.4 

38.9 

66 

76 

61 

70 

70 

74 

54 

58 

Second  quarter . 

61.1 

55.6 

64 

71 

56 

66 

66 

73 

54 

56 

Third  quarter . 

K-icI 

25.0 

66.7 

60 

74 

55 

70 

64 

78 

51 

56 

Fourth  quarter  . 

U.4 

50.0 

55 

74 

56 

66 

62 

76 

50 

54 

1971 

First  quarter  . 

50.0 

33.3 

a.7 

68 

63 

71 

70 

78 

48 

55 

Second  quarter . 

61.1 

58.3 

58.3 

70 

64 

74 

72 

80 

52 

58 

Third  quarter . 

U.4 

47.2 

63.9 

70 

66 

80 

74 

86 

53 

58 

Fourth  quarter  . 

75.0 

72.2 

50.0 

74 

81 

70 

78 

76 

84 

55 

56 

1972 

First  quarter . 

U.4 

77.8 

75.0 

82 

82 

74 

76 

82 

83 

56 

58 

Second  quarter . 

50.0 

63.9 

U.4 

84 

86 

76 

82 

82 

88 

58 

60 

Third  quarter . 

55.6 

88.9 

47.2 

86 

88 

79 

84 

85 

90 

62 

61 

Fourth  quartet  . 

83.3 

75.0 

50.0 

84 

88 

80 

83 

86 

88 

60 

60 

1973 

First  quarter . 

83.3 

77.8 

86.1 

88 

88 

78 

82 

86 

88 

63 

60 

Second  quarter . 

(na) 

77.8 

63.9 

90 

90 

79 

85 

89 

90 

62 

63 

Third  quarter . 

61.1 

88 

84 

90 

62 

Fourth  quarter  . 

87 

80 

88 

60 

DIFFUSION  INDEXES-Con. 


Year 

and 

quarter 

0450.  Lew 
tories,  man 
and  trai 

of  inven- 

— 

Selling  prices 

0462.  Manufacturing'  ® 

0466.  Retail  trade'  ® 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

1970 

First  quarter  . 

66 

62 

84 

78 

80 

79 

87 

77 

86 

80 

Second  quarter . 

61 

61 

82 

78 

80 

76 

85 

80 

86 

80 

Third  quarter . 

62 

64 

82 

78 

78 

78 

86 

82 

85 

81 

Fourth  quarter  . 

58 

58 

80 

77 

75 

75 

84 

80 

86 

80 

1971 

First  quarter . 

62 

60 

80 

78 

74 

76 

85 

80 

86 

80 

Second  quarter . 

62 

62 

80 

78 

76 

76 

86 

82 

84 

80 

Third  quarter . 

62 

65 

71 

78 

68 

75 

73 

82 

73 

80 

Fourth  quarter  . 

60 

65 

72 

78 

70 

75 

74 

82 

74 

80 

1972 

First  quartet . 

64 

61 

74 

68 

70 

68 

80 

70 

73 

67 

Second  quarter . 

66 

66 

76 

74 

72 

72 

81 

78 

78 

74 

Third  quarter . 

72 

66 

76 

75 

72 

72 

82 

80 

79 

74 

Fourth  quarter  . 

71 

66 

78 

72 

74 

70 

80 

74 

81 

74 

1973 

First  quarter . 

73 

69 

86 

76 

82 

73 

90 

80 

90 

76 

Second  quarter . 

76 

72 

86 

82 

84 

80 

89 

86 

87 

85 

Third  quarter . 

72 

85 

83 

88 

88 

Fourth  quarter  . 

70 

83 

82 

1*1 

83 

NOTE;  Series  are  seasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r”  indicates  revised;  "p”,  preliminary,  "e”,  estimated,  "a",  anticipated;  and 
"NA",  not  available. 

I|r^s  of  these  aeries  are  shown  on  pages  46  and  47. 

This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  i  Bradstreet, 
Inc. 
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OTHER  KEY  INDICATORS 


IQ  FOREIGN  TRADE 

Year 

and 

rtwnth 

500.  Merchandise  trade 
balance  (series  502  minus 
series  512) 

(Mil.  dot.) 

502.  Exports,  excluding 
military  aid  shipments, 
total 

(Mil.  dol.) 

506.  Manufacturers'  new 
orders  for  export,  durable 
goods  except  motor  vehicles 
and  parts 

(Mil.  dol.) 

508.  Index  of  export  orders, 
nonelectrical  machinery 

(1957-59=100) 

512.  General  imports,  total 

(Mil.  dol.) 

1971 

January  . 

+2 

3,601 

1,518 

236 

3,599 

February  . 

+130 

3,694 

1,472 

225 

3,564 

March  . 

+160 

3,790 

1,469 

234 

3,629 

April . 

-143 

3,631 

1,394 

2U 

3,774 

May . 

-161 

3,746 

1,242 

237 

3,908 

June  . 

-365 

3,672 

1,503 

246 

4,037 

July . 

-259 

3,573 

1,298 

239 

3,832 

August . 

-247 

3,666 

1,450 

256 

3,913 

September . 

+308 

4,487 

1,578 

2U 

4,179 

October  . 

-800 

2,669 

1,475 

248 

3,469 

November . 

-260 

3,196 

1,281 

262 

3,456 

December . 

-288 

3,881 

1,766 

284 

4,169 

1972 

January . 

-341 

4,074 

1,427 

290 

4,a6 

February  . 

-649 

3,824 

1,372 

296 

4,473 

March  . 

-647 

3,868 

1,554 

317 

4,515 

April . 

-596 

3,820 

1,337 

339 

4,a7 

May . 

-604 

3,882 

1,340 

327 

4,486 

June  . 

-497 

3,971 

2,085 

343 

4,468 

July . 

-491 

4,074 

1,706 

368 

4,565 

August . 

-530 

4,196 

2,036 

416 

4,726 

September . 

-436 

4,176 

1,947 

378 

4,612 

October  . 

-421 

4,316 

1,833 

405 

4,736 

November . 

-675 

4,473 

1,702 

389 

5,148 

December . 

-444 

4,558 

2,250 

362 

5,002 

1973 

January . 

-304 

4,977 

2,304 

383 

5,281 

February  . 

-476 

5,065 

2,248 

408 

5,5a 

March  . 

-53 

5,380 

2,307 

U5 

5,432 

April . 

+196 

5,487 

2,111 

435 

5,291 

May . 

-158 

5,603 

2,258 

rU7 

5,761 

5,794 

June  . 

-16 

5,778 

p2,052 

pa9 

July . 

+106 

5,868 

(NA) 

(NA) 

5,762 

August . 

September . 

October  . 

Nowmber . 

December . 

NOTE:  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unedjusted  series  are  indicstad  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shmm  at  the  back  of  the  book.  The  "r"  indicates  rwised;  "p",  praliminarY;  "e”,  estimated;  "a",  anticipated:  and 
"NA",  not  available. 

Gr^s  of  these  series  era  diomm  on  page  48. 


OTHER  KEY  INDICATORS 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 


519.  Balance  on 

521.  Net 

522.  Official 

530.  Liquid 

current  account 

liquidity  balance 

reserve  trans- 

liabilities  to  all 

and  long-term 
capital 

actions  balance 

foreigners'  (g) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

-1,210 

-1,291 

-2,801 

42,970 

-601 

-856 

-1,992 

43,375 

-356 

-802 

-1,886 

U,201 

-868 

-906 

-3,164 

43,291 

-1,386 

-2,672 

-5,630 

45,484 

-2,994 

-5,698 

-6,345 

51,408 

-3,294 

-9,448 

-11,882 

60,761 

-1,881 

-4,151 

-5,900 

64,166 

-3,775 

-3,188 

-3,476 

66,925 

-1,855 

-2,307 

-851 

69,880 

-2,652 

-4,531 

-4,524 

75,498 

-1,556 

-3,851 

-1,484 

78,719 

p-1,214 

rp-6,709 

p-10,539 

p85,493 

(na) 

p-1,496 

pf-463 

(NA) 

BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Goods  and  Services  Movements,  Excluding  Transfers  Under  Military  Grants 


Goods  and  services 


Merchandise,  adjusted’ 


Income  on  investment,  military 
transactions,  other  serv.,  total 


252.  Exports  1  253.  Imports  1536.  Exports  1 537.  Imports  1540.  Exports  1541.  Imports 


NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  ere  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  ralationdtips  or  order.  Complete  titles  end  souices  are  ahtwm  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "a",  estimated;  "a”,  anticipated;  and 
"NA”,  not  available. 

praphs  of  ihaaa  series  are  dioten  on  pages  49,  SO,  and  51. 

Aaount  outstanding  at  and  of  quarter.  Reserve  position  at  end  of  quarter.  ^Balance  of  payments  basis:  Excludes  trans 

fers  under  military  grants  and  Department  of  Defense  sales  contracts  (exports)  and  Department  of  Defense  purchases  (imports). 
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OTHER  KEY  INDICATORS 


D 


Q  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 

-Con. 

Income  on  Investments,  Military  Transactions  and  Other  Services  (components  of  series  540  and  541) 

and 

Income  on  investments 

Travel 

Military  transactions 

Transportation  and  other  services  | 

542.  U.S.  invest- 

543.  Foreign 

544.  Receipts 

n 

545.  Payments 

546.  Sales  under 

547.  Military 

548.  Receipts 

549.  Payments 

ments  abroad 

investments  in 

from  foreign  trav- 

by  U.S.  travelers 

military  con- 

expenditures 

from 

for 

the  U.S. 

elers  in  the  U.S. 

abroad 

tracts 

abroad  (§) 

(Mil.dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1970 

First  quarter  . 

2,936 

1,3U 

570 

935 

268 

1,180 

1,363 

1,283 

Second  quarter . 

2,779 

miiim 

575 

1,001 

435 

1,259 

1,415 

1,384 

Third  quarter . 

2,863 

591 

1,021 

347 

1,210 

1,470 

1,452 

Fourth  quarter  . 

2,850 

1  ISl 

594 

1,012 

429 

1,203 

1,473 

1,398 

1971 

First  quarter  . 

2,989 

1,160 

594 

1,048 

498 

1,175 

1,534 

1,407 

Second  quarter . 

3,315 

1,135 

590 

1,061 

507 

1,214 

1,578 

1,532 

Third  quarter . 

3,038 

1,293 

623 

1,056 

489 

1,204 

1,610 

1,542 

Fourth  quarter  . 

3,557 

1,340 

657 

1,113 

a9 

1,237 

1,523 

1,501 

1972 

First  quarter  . 

3,3U 

1,423 

652 

1,166 

328 

1,222 

1,638 

1,675 

Second  quarter . 

3,270 

1,479 

672 

1,214 

288 

1,242 

1,694 

1,641 

Third  quarter . 

3,476 

1,526 

680 

1,181 

262 

1,108 

1,711 

1,680 

Fourth  quarter  . 

3,866 

1,634 

702 

1,295 

287 

1,151 

1,853 

1,753 

1973 

First  quarter  . 

p4,105 

pl,858 

p733 

pi, 261 

p343 

pi, 167 

pl,934 

pi, 868 

Second  quarter . 

(ma) 

(NA) 

(NA) 

(na) 

(NA) 

(na) 

(na) 

(na) 

Third  quarter . 

Fourth  quarter  . 

BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 

Capital  Movements  plus  Government  Nonmilitary  Unilateral  Transfers 

and 

1  Direct  investments 

Securities  investments 

570.  Government 

575.  Banking  and  other  I 

quarter 

1 _ 

1  560.  Foreign  invest-  I 

561.  U.S.  investments  I 

564.  Foreign  purchases 

565.  U.S.  purchases 

transactions,  net 

ments  in  the  U.S. 

abroad 

of  U.S.  securities 

of  foreign  securities 

(Mil.  dol.) 

(Mil.dol.)  1 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.)  1 

(Mil.  dol.) 

1970 

First  quarter . 

491 

1,279 

»  .■ 

304 

210 

-1,199 

-354 

Second  quarter . 

104 

1,233 

374 

-93 

-335 

-20 

Third  quarter . 

245 

886 

720 

488 

-951 

9 

Fourth  quarter  . 

190 

1,014 

792 

337 

-1,196 

29 

1971 

Fim  quarter . 

124 

1,255 

559 

356 

-1,212 

-1,016 

Second  quarter . 

1 

1,343 

196 

377 

-1,210 

-7U 

Third  quartet . 

-425 

1,450 

606 

305 

-1,294 

-1,891 

Fourth  quarter  . 

184 

895 

908 

- 

71 

-889 

-990 

1972 

First  quarter . 

-361 

1,302 

1,058 

437 

-729 

-1,167 

Second  quarter . 

183 

183 

956 

346 

-802 

440 

Third  quarter . 

178 

1,148 

553 

-209 

-990 

-991 

Fourth  quarter  . 

160 

711 

1,768 

40 

-1,371 

-1,332 

1973 

First  quarter . 

p247 

P2,139 

pi, 738 

P-47 

p-911 

P-1, 973 

Second  quarter . 

(NA) 

(na) 

(na) 

(na) 

(NA) 

(na) 

Third  quarter . 

Fourth  quarter  . 

NOTE;  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  52  and  53. 
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OTHER  KEY  INDICATORS 


I) 


Qj  FEDERAL  GOVERNMENT  ACTIVITIES 

Receipts  and  Expenditures 

Defense  Indicators 

Year 

•nd 

600.  Federal 

601.  Federal 

602.  Federal 

264.  National 

616.  Defense 

621.  Defense 

647.  New  or- 

648.  New  or- 

625.  Military 

cnonth 

surplus  ('•’)  or 

receipts,  na- 

expenditures. 

defense  pur- 

Department 

Department 

ders,  defense 

ders,  defense 

prime  contract 

deficit  (-),  no¬ 
tional  income 
and  product 
accounts 
(Ann.  rate, 

tional  income 
and  product 
accounts 

(Ann.  rate. 

national  income 
and  product 
accounts 

(Ann.  rate. 

chases 

(Ann.  rate. 

obligations, 
total,  excluding 
military 
assistance 

obligetions, 

procurement 

products  indus¬ 
tries 

products 

awards  to  U.S. 
business  firms 
and  institutions 

bil.  dol.) 

bil.  dol.) 

bil.  dol ) 

bil.dol.) 

(Mil.  dol ) 

(Mil  dol.) 

(Bil.  dol.) 

(Bil.dol.) 

(Mil  dol  ) 

1971 

January  . 

-17’.6 

e  e  • 

e  e  • 

... 

6,706 

2,038 

3.85 

1.71 

2,508 

February  . 

194.8 

212.4 

72.3 

6,767 

2,010 

3.25 

1.79 

2,619 

March  . 

... 

... 

6,763 

1,528 

3,28 

1.51 

3,398 

April . 

•  •  e 

•  e  e 

e  •  • 

... 

6,896 

1,686 

3.50 

1.53 

2,751 

May . 

-23.5 

197.7 

221.2 

71.3 

6,607 

1,457 

3.23 

1.36 

2,112 

June  . 

... 

... 

... 

6,036 

1,340 

3.63 

1.40 

2,367 

July . 

-23!2 

•  •  • 

e  a  • 

... 

7,734 

2,577 

4.25 

1.90 

3,082 

August . 

199.4 

222.6 

70.3 

6,819 

1,672 

3.63 

1.76 

3,078 

September . 

... 

... 

... 

... 

5,822 

1,127 

3.02 

1.59 

2,769 

October  . 

e  •  • 

•  •  • 

... 

7,183 

2,001 

3.25 

1.75 

2,392 

November . 

-24.5 

203.5 

228.0 

72.4 

6,749 

1,700 

3.95 

1.81 

3,209 

December  . 

... 

... 

... 

... 

7,380 

2,096 

3.69 

1.58 

3,016 

1972 

January . 

-lV.8 

e  e  e 

a  a  a 

a  a  a 

7,485 

2,634 

3.79 

2.34 

3,531 

February  . 

222.9 

236.6 

76.5 

7,725 

1,994 

3.45 

1.43 

2,971 

March  . 

... 

... 

... 

... 

7,156 

1,817 

3.48 

1.58 

3,233 

April . 

e  e  • 

•  •  e 

a  a  a 

... 

7,048 

1,518 

3.50 

1.76 

2,866 

May . 

-19.0 

225.4 

2U.4 

76,6 

6,853 

1,247 

(NA) 

1.49 

2,848 

June  . 

... 

... 

... 

... 

6,812 

1,585 

2.82 

3,126 

July . 

e  •  • 

a  •  e 

a  a  a 

... 

7,336 

2,213 

1.12 

3,093 

August . 

-7.4 

229.6 

237.0 

71.9 

8,014 

2,184 

1.63 

2,673 

September . 

... 

... 

... 

6,424 

1,068 

1.80 

2,704 

October . 

•  e  e 

e  •  e 

a  a  a 

... 

6,991 

1,610 

l.U 

2,840 

November . 

-23.4 

236.9 

260.3 

72.4 

7,281 

1,680 

1.42 

3,682 

December  . 

... 

... 

... 

... 

6,211 

1,240 

1.82 

2,459 

1973 

Jenuery . 

25V.6 

258’.6 

74.3 

7,004 

1,766 

1.76 

2,824 

2,879 

3,185 

Fabruery  . 

-5.0 

7,705 

2,042 

1.72 

March  . 

... 

... 

... 

... 

7,418 

1,787 

1.89 

April . 

•  •  • 

•  •  . 

a  .  a 

a  a  a 

6,625 

1,316 

1.95 

2,469 

May . 

June  . 

July . 

P+0.1 

p262.5 

r262.4 

r74.2 

7,079 

(NA) 

1,720 

(NA) 

1.85 

r2.18 

pi.  05 

3,237 

2,861 

(NA) 

August . 

Septamber . 

October  . 

November . 

December . 

NOTE:  Serias  are  sasonaHy  adjusted  except  thore  series  that  appear  to  contain  no  seasonal  movarnent.  Unadjustad  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  ordar.  Complete  titles  and  sources  are  shosvn  at  the  back  of  the  book.  The  “r"  indicates  revised;  "p",  prelkninaty;  "e",  estimated;  "a”,  anticipated;  and 
"NA",  not  available. 

Gr^s  of  these  series  an  shoern  on  pages  54  and  55. 
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OTHER  KEY  INDICATORS 


I) 


PRICE  MOVEMENTS 

Fixed  weighted  price  index. 

Consumer  orice  indexes 

Veer 

gross  private  product 

and 

month 

211.  Index 

21 1c.  Change 
over  1-quarter 

All  items 

782.  Food 

783.  Comrmdi- 
tiesless 

784.  Services 

781c.  Change 

781c.  Change 

o«r  1 -month 

over  6-month 

spans' 

spans' 

(Ann.  rate, 

(Ann.  rate. 

percent) 

(Percent) 

percent) 

(1967-100) 

1971 

January  . 

•  •• 

5.4 

119.2 

0.2 

3.6 

115.7 

115.5 

126.3 

February . 

134.6 

U9.4 

0.2 

3.9 

116.1 

115.5 

126.6 

March  . 

... 

119.8 

0.3 

3.8 

117.1 

115.7 

126.6 

April . 

5.1 

120.2 

0.3 

3.8 

117.7 

115.9 

126.8 

May . 

136.3 

120.8 

0.5 

4.2 

118.2 

116.5 

127.5 

June  . 

... 

121.5 

0.4 

3.9 

118.8 

116.9 

128.2 

July . 

... 

3.7 

121.8 

0.2 

3.7 

119.0 

m.i 

128.8 

August . 

137.6 

122.1 

0.4 

3.1 

119.3 

117.5 

129.3 

September . 

... 

122.2 

0.1 

2.9 

119.0 

117.4 

129.8 

October  . 

... 

1.5 

122.4 

0.2 

2.9 

119.3 

117.5 

129.9 

November . 

138.1 

122.6 

0.2 

3.1 

119.8 

117.6 

130.3 

December . 

... 

123.1 

0.3 

3.1 

120.5 

117.7 

130.7 

1972 

January  . 

•  •  • 

4.1 

123.2 

0.2 

3.1 

120.5 

118.1 

131.5 

February  . 

139.5 

123.8 

0.5 

3.3 

122.4 

118.2 

131.8 

March  . 

... 

124.0 

0.1 

2.9 

122.4 

118.6 

132.1 

April . 

•  •  • 

2.5 

124.3 

3.2 

122.3 

118.6 

132.4 

May . 

140.4 

124.7 

2.8 

122.3 

119.1 

132.7 

June  . 

... 

125.0 

3.4 

122.5 

119.2 

133.1 

July . 

3,1 

125.5 

125.7 

126.2 

0.4 

0.3 

0.4 

0.3 

0.3 

3.8 

3.7 

123.3 
123.9 
124.8 

125.5 

126.4 

119.5 
119.9 
120.3 

120.3 

120.5 

133.5 

133.8 
134.1 

134.6 

134.9 

141.4 

3.9 

4-J- 

126.6 

126.9 

4.1 

5.0 

November . 

142.9 

127.3 

5.9 

126.3 

120.7 

135.4 

1973 

7.0 

127.7 

0.5 

6.6 

7.2 

128.9 

131.4 

120.9 

121.3 

135.7 

136.2 

February  . 

U5.3 

128.6 

0.7 

129.8 

8.0 

134.5 

121.9 

136.6 

•  •  • 

r7.9 

130.7 

0.6 

7.4 

136.4 

122.4 

137.0 

May . 

rl48.1 

131.5 

0.6 

137.9 

122.9 

137.5 

132.4 

0.6 

139.2 

123.5 

138.1 

July . 

132.7 

139.9 

123.6 

138.4 

October  . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <^.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary:  "e",  estimated:  "a",  anticipated:  and 
"NA”,  not  available. 

Graphs  of  these  series  are  drown  on  page  56. 

’Percent  changes  are  centered  within  the  spans;  1-month  changes  are  placed  on  the  2d  month,  l-quarter  changes  are  placed 
on  let  month  of  the  2d  quarter,  and  6-month  changes  are  placed  on  the  4th  month. 
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OTHER  KEY  INDICATORS 


Ymt 


PRICE  MOVEMENTS-Cofl. 


Wholcnle  pnca  indexes 


and 

mornh 

750.  All 

commodities^ 

58.  Manufactured 
goods  0 

751.  Procesail' 
foods  and  feeds 

752.  Farm 
products 

Industrial  comrrKxhties 

(1967*iro) 

(1967*100) 

1 

(1967*100) 

(1967*1M) 

55. Index  0 

(1967*100) 

55c.  Change 
over  1 -month 
spans' 

(Percent) 

55c.  Change 
over  6-month 
spans' 

(Ann.  rate. 

1971 

Jattuary . 

111.8 

m.8 

111.7 

109.1 

112.2 

0.3 

percent)  | 

3.2 

February . 

112.8 

112.4 

112.7 

112.3 

112.5 

0.1 

3.7 

March  . 

113.0 

112.7 

113.6 

m.7 

112.8 

0.3 

3.6 

April . 

U3.3 

113.0 

113.8 

113.0 

113.3 

0.4 

4.4 

May . 

113.8 

U3.5 

U4.5 

112.6 

113.7 

0.5 

5.2 

June  . 

114.3 

113.8 

U4-t 

U4.2 

113.9 

0.3 

4.6 

July . 

114.6 

1U.5 

114.5 

m.3 

114.5 

0.6 

3.6 

August . 

U4.9 

114.9 

114.9 

113.9 

115.1 

0.5 

2.8 

September . 

114.5 

114.7 

114.6 

112.0 

115.0 

0.0 

2.8 

October  . 

114.4 

U4.5 

115.0 

114.2 

115.0 

-0.1 

2.2 

November . 

1U.5 

114.5 

115.6 

U4.8 

n4.9 

0.1 

2.0 

{  Oocember . 

115.4 

115.1 

116.8 

116.3 

115.3 

0.3 

2.6 

1972 

January . 

116.3 

115.7 

117.1 

117.9 

115.9 

0.3 

3.4 

February  . 

117.3 

116.5 

118  J. 

118.8 

116.5 

0.4 

4.0 

March . 

117.4 

116.7 

118.4 

118.3 

116.8 

0.3 

4.2 

April . 

117.5 

116.9 

118.1 

119.2 

U7.3 

0.4 

4.0 

May . 

118.2 

117.4 

118.5 

120.9 

117.6 

0.3 

3.9 

June  . 

118.8 

117.8 

119.1 

121.8 

117.9 

0.4 

3.9 

July . 

119.7 

118.3 

119.9 

125.5 

118.1 

0.2 

3.2 

August . 

119.9 

118.5 

120.5 

128.7 

118.5 

0.3 

3.3 

September . 

120.2 

118.8 

121.9 

130.7 

118.7 

0.3 

2.9 

October . 

120.0 

118.8 

122.8 

128.6 

118.8 

0.1 

3.1 

November . 

120.7 

119.2 

124.5 

132.4 

119.1 

0.4 

4.3 

Oacember . 

122.9 

120.7 

130.4 

137.8 

119.4 

0.2 

6.3 

1973 

January . 

124.5 

121.6 

133.3 

144.3 

120.0 

0.3 

9.0 

February . 

126.9 

123.6 

136.2 

U8.5 

121.3 

1.0 

10.7  ! 

March  . 

129.7 

125.7 

la.i 

159.0 

122.7 

1.2 

12.5 

April . 

130.7 

126.7 

140.2 

160.8 

124.4 

1.3 

12.0 

May . 

133.5 

128.7 

U4.9 

168.5 

125.8 

1.2 

June  . 

136.7 

130.9 

151.2 

179.1 

126.9 

1.0 

July . 

134.9 

129.8 

144.6 

169.9 

126.9 

0.1 

August . 

September . 

October  . 

November . 

Oacember . 

NOTE:  Series  ere  seesonellY  edjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  0.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  ralatiorahips  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r"  indicates  rinsed;  "p~,  preliminary,  "e”,  estimated:  "a'',  anticipated;  and 
"NA”,  not  available. 

Gr^s  of  these  series  are  shoswi  on  page  57. 

’ Percent  changes  are  centered  within  the  spans:  1-month  percent  changes  au^  placed  on  the  2d  month  and  6-month  percent  changes 
are  placed  on  the  4th  month. 


BCP  AUGUST  1973 


91 


OTHER  KEY  INDICATORS 


WAGES  AND  PRODUCTIVITY 


Average  hourly  earnings,  production  workers,  private  nonfarm  economy,  adj.' 


Current  dollar  earnings 


659.  Real  Average  hourly  compensation,  all  employees, 
spendable  private  nonfarm  economy 


740.  Index 

740c.  Change 
over  1 -month 

spans^ 

(1967=100) 

(Percent) 

91.49 

7.6 

91.82 

92.08 

rl28.3 

92.30 

92.56 

92.40 

rl36.’8 

r7.9 

92. U 
92.58 
92.72 

rl32.9 

r6.8 

93.02 

93.06 

93.70 

rl34.5 

r4.7 

95.09 

95.32 

95.71 

rl37.6 

r9.8 

96.70 

95.95 

96.07 

rl39.4 

r5.2 

96.39 

96.36 

96.89 

rl4i.'6 

r6.4 

97.49 

96.98 

96.78 

rU3.8 

r6.5 

95.81 

96.08 

95.67 

rU73 

rlO.8 

95.96 

95.61 

95.51 

rU9.'6 

r5.8 

P96.17 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  dtown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary;  "e",  estimated;  "a",  anticipated:  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  58  and  59. 

’Adjusted  for  overtime  (in  manufacturing  only)  and  interindustry  employment  shifts. 

^Percent  changes  are  centered  within  the  spans:  1-month  changes  are  placed  on  the  2d  month,  1-quarter  changes  are  placed 
on  the  1st  month  of  the  2d  quarter,  6-month  changes  are  placed  on  the  4th  month,  and  4-quarter  changes  are  placed  on  the  middle 
month  of  the  3d  ouarter. 


92 


AUGUST  1973 
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D 


NOTE;  Series  are  seasonallY  adjusted  except  ttiose  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by®.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary,  "e",  estimated:  "a",  anticipated:  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  58  and  59. 

’Percent  changes  are  centered  within  the  spans:  1-quarter  changes  are  placed  on  the  1st  month  of  the  2d  quarter  and  4-quarter 
changes  are  placed  on  the  middle  month  of  the  3d  quarter. 
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I 


I 


OTHER  KEY  INDICATORS 


CIVILIAN  LABOR  FORCE  ANO  MAJOR  COMPONENTS^ 


July . 

August . . . . 
September . 


July . 

August . . . . 
September . 


Civilian  labor  force 

- 1 

Unemployment  rates 

841.  Total 

842.  Employed 

843.  Unem¬ 
ployed 

844.  Males 

20  years  and 
over 

845.  Females 

20  years  and 
over 

846.  Both 
sexes  16-19 
years  of  age 

847.  White 

848.  Negro 
and  other  races 

(Thous.) 

(Thous.) 

(Thous.) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

July . 

August . . . . 
September . 


NOTE:  Series  are  seasortally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  ate  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  prefiminary;  "a",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  drown  on  page  60. 

^Beginning  with  January  1972,  the  1970  Census  is  used  as  the  benchmark  for  coiqmtlng  this  series.  Prior  to  Januairy  1972,  the 
I960  Census  is  used  as  the  benchmark. 
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Q  ANALYTICAL  MEASURES 


ACTUAL  AND  POTENTIAL  GNP 

Ynr 

Gross  national  product  in  constant  (1958)  dollars 

207.  Gap  (potential  less  actual) 

(Ann.  rate.  bil.  dol.) 

•nd 

quarter 

Actual  value 

(Ann.  rate.  bil.  dol.) 

206.  Potential  level 

(Ann.  rate.  bil.  dol.) 

1970 

First  quarter  . 

721.2 

746.4 

•►25. 2 

Second  quarter . 

722.1 

754.3 

■»-32.2 

Third  quarter . 

727.2 

762.3 

•*•35.1 

Fourth  quarter  . 

719.3 

770.4 

t51.1 

1971 

First  quarter . 

735.1 

778.5 

•*•43.4 

Second  quarter . 

740.4 

786.7 

•►46.3 

Third  quarter . 

746.9 

795.1 

•►48.2 

Fourth  quarter  . 

759.0 

803.5 

+U.5 

1972 

First  quarter  . 

768.0 

812.0 

+U.0 

Second  quarter . 

785.6 

820.6 

•►35.0 

Third  quarter . 

796.7 

829.3 

•►32.6 

Fourth  quarter  . 

812.3 

838.0 

•►25.7 

1973 

First  quarter  . 

829.3 

847.0 

■►17.7 

Second  quarter . 

r834.3 

856.0 

r+21.7 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seesortally  adjusted  except  those  series  thet  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  beck  of  the  book.  The  ~r"  indicates  revised;  "p",  preliminary,  "e",  estimated,  "a",  anticipated:  and 
"NA",  not  available. 

Graphs  of  theta  series  art  shown  on  page  61 . 


Special  Note  on 

The  following  note  has  been  provided  by  the  Council  of  Economic 
I  Advisers  regarding  potential  GNP. 

The  idea  of  potential  GNP  has  had  a  long  history.  Its  measurement  by  the 
Council  of  Economic  Advisers  was  started  in  the  Economic  Report  of  the 
Council  in  1962.  Since  that  time  it  has  been  used  as  a  standard  with  which  to 
evaluate  the  past  and  future  behavior  of  the  economy. 

Potential  GNP  purports  to  measure  what  the  economy  would  produce  if 
J  all  of  its  resources  were  fully  utilized  given  the  technology  and  institutional 

■  arrangements  that  have  existed  at  the  time.  "Fully  utilized"  has  never  meant 

the  kind  of  utilization  that  would  prevail,  say,  under  wartime  conditions  but 
rather  the  utilization  that  could  be  expected  under  conditions  of  reasonable 
.'  price  stability.  This  has  always  been  less  than  complete  utilization.  Under 

•  ordinary  circuntstances  some  unemployment  is  present  because  some 

I  workers  are  in  the  process  of  changing  jobs;  similarly,  some  old  plants  are 

idle  because  nrtarket  conditions  do  not  permit  them  to  operate  profitably.  In 
t  the  i>ast  this  degree  of  utilization  has  been  reflected  in  an  overall 

'  unemployment  rate  of  4  percent.  The  rate  of  inflation  associated  with  that 

degree  of  unemployment  has  typically  not  been  specified.  Futhermore. 

'  notions  of  what  constitutes  reasonable  price  stability  can  vary  over  time. 

t  Potential  GNP  is  not  something  ordinarily  observable.  In  practice,  the 

Council  in  1962  made  the  judgment  that  the  economy  was  operating  at  100 


y  .  august  1973 


Potential  GNP 

percent  of  potential  in  mid-1955.  Since  that  time  potential  GNP  has  been 
estimated  to  grow  at  differing  annual  rates,  as  follows:  3.5  percent  from  the 
first  quarter  of  1952  to  the  fourth  quarter  of  1962,  3.75  percent  from  the 
fourth  quarter  of  1962  to  the  fourth  quarter  of  1965,  4  percent  from  the 
fourth  quarter  of  1966  to  the  fourth  quarter  of  1969,  and  4.3  percent  from 
the  fourth  quarter  of  1969  to  the  second  quarter  of  1973.  These  rates  of 
growth  in  potential  GNP  have  reflected  the  differing  rates  of  growth  in  the 
potential  labor  force,  in  potential  annual  hours  of  work  arxf  in  output  per 
manhour  at  potential.  Specifically,  since  the  fourth  quarter  of  1969  this  has 
reflected  a  1.8  percent  rise  in  the  labor  force,  a  0.2  percent  decline  in  annual 
hours  of  work  and  a  2.7  percent  rise  in  output  per  manhour  per  year. 


Although  potential  is  presented  in  the  chart  on  page  61  and  the  table 
above  as  a  point  estimate  each  quarter,  it  is  clearly  subject  to  a  margin  of 
error  and  consequently,  as  with  any  measure  of  capacity,  should  be  used 
with  considerable  caution.  There  are  uncertainties  regarding  both  the  growth 
and  the  level  of  potential.  Even  though  it  is  estimated  that  potential  grew  at 
an  annual  rate  of  4.3  percent  in  recent  years,  the  growth  of  the  actual  labor 
force,  annual  hours  and  output  per  manhour  have  differed  considerably  from 
those  specifically  assumed  for  potential  growth.  And  clearly  there  is 
uncertainty  about  how  fast  the  economy's  potential  will  grow  in  the  future. 
Possibly  more  important  is  the  uncertainty  regarding  the  level  of  potential 
and  thus  the  size  of  the  gap  between  actual  and  potential. 
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E 


B 

ANALYTICAL  RATIOS 

Year 

and 

month 

850.  Ratio, 
output  to  capacity, 
manufacturing 

(Percent) 

151.  Ratio, 
nventories  to  sales, 
manufacturing 
and  trade 

(Ratio) 

352.  Ratio, 
unfilled  orders  to 
shipments,  manu¬ 
facturers' 
durable  goods 
industries 

(Ratio) 

853.  Ratio, 
production  of 
business  equipment 
to  consumer  goods 

(1967=100) 

854.  Ratio, 
personal  saving 
to  disposable 
personal  income 

(Ratio) 

)60.  Ratio, 
help-wanted 
advertising 
to  persons 
unemployed' 

(Ratio) 

357.  Vacancy  rate 
n  total  rental 
housing  (g) 

(Percent) 

1971 

(^) 

January . 

... 

1.64 

2.91 

84.2 

•  •  • 

0.463 

•  •  • 

February  . 

75.6 

1.63 

2.88 

85.3 

0.081 

0.474 

5.3 

March  . 

... 

i.a 

2.80 

84.1 

0.471 

... 

April . 

... 

1.61 

2.79 

83.3 

•  •  • 

0.473 

May . 

75.6 

1.60 

2.69 

82.4 

0.085 

0.471 

5.3 

June  . 

1.59 

2.59 

82.3 

... 

0.516 

July . 

1.61 

2.63 

83.5 

... 

0.512 

... 

August . 

74.7 

1.59 

2.72 

84.1 

0.080 

0.496 

5.6 

September . 

1.60 

2.69 

84.1 

0.485 

October  . 

1.60 

2.66 

84.2 

0.498 

•  •  • 

November . 

74.6 

1.57 

2.63 

83.0 

0.076 

0.491 

5.6 

December . 

... 

1.58 

2.59 

83.1 

0.496 

1972 

January  . 

•  •  • 

1.56 

2.57 

83.0 

0.523 

•  •  • 

February  . 

r75.6 

1.56 

2.58 

83.5 

0.6^ 

0.538 

5.3 

March  . 

1.54 

2.55 

84.7 

0.542 

... 

April . 

1.53 

2.52 

r83.9 

0.569 

•  •  • 

May . 

r77.9 

1.52 

2.52 

r84.8 

0.058 

0.575 

5.5 

June  . 

... 

1.53 

2.62 

r85.3 

0.601 

July . 

1.53 

2.61 

r85.6 

0.637 

... 

August . 

r79.4 

1.49 

2.56 

r86.2 

0.057 

0.653 

5.8 

September . 

1.49 

2.60 

r87.5 

... 

0.637 

... 

October  . 

... 

1.47 

2.55 

r87.9 

0.671 

November . 

r81.5 

1.46 

2.53 

r89.0 

0.0^ 

0.721 

5.6 

December . 

1.45 

2.59 

r89.6 

... 

0.776 

... 

1973 

January  . 

•  •• 

1.43 

2.57 

r90.1 

•  •  • 

0.832 

... 

February  . 

rp82.8 

1.43 

2.58 

r90.8 

0.059 

0.798 

5.7 

March  . 

... 

I.a 

2.66 

r90.7 

... 

0.823 

... 

April . 

•  •  • 

1.42 

2.70 

r91.4 

r0.813 

•  •  • 

May . 

rp83.3 

rl.42 

2.75 

r92.3 

rO.659 

rO.822 

5.8 

June  . 

pi -44 

2.85 

r93.3 

rpO.867 

July . 

(NA) 

(NA) 

p93.1 

*0.930 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seasonallv  adjusted  except  those  series  that  appear  to  corrtait)  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  page  62. 

’Beginning  with  January  1972,  the  1970  Census  is  used  as  the  benchmark  for  computing  the  unemployment  component  of  this  series. 
Prior  to  January  1972,  the  1960  Census  is  used  as  the  benchmark. 

®Seo  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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DIFFUSION  INDEXES:  Leading  Indicators  j 

Year 

and 

month 

01.  Average  workweek 
of  production  workers, 
manufacturing 
(21  industries) 

06.  Value  of  manu¬ 
facturers'  new  orders, 
durable  goods  industries 
(36  industries) 

Oil.  Newly 
capital  appro 
The  Conferer 
(17  indusi 

approved 
priations, 
ice  Board 

D34.  Profits, 
mfg.,  FNCB 
about  1,000 

019.  Index  of  stock 
prices,  500  common  stocks 
(72  industries)  ’  ® 

023.  Index  of  industrial 
materials  prices 
(13  industrial  materials) 

_ i 

ries)' 

ji'ljOibiiOns) 

1 -month 

9-month 

1 -month 

9- month 

1 -quarter 

3-quarter 

1 -quarter 

1 -month 

9-month 

1 -month 

9-month 

Span 

Span 

span 

Span 

Span 

Span 

Span 

span 

Span 

span 

span 

1971 

Revised'* 

Revised"* 

January . 

71.4 

U.3 

60.0 

59 

24 

58 

95.8 

98.6 

46.2 

46.2 

February . 

31.0 

61.4 

62.9 

•  •  • 

•  •  . 

•  •• 

87.5 

95.1 

61.5 

46.2 

March  . 

73.8 

51.4 

74.3 

... 

... 

71.5 

91.0 

80.8 

46.2 

April . 

40.5 

78.6 

57.1 

65.7 

a 

59 

59 

84.0 

97.2 

80.8 

61.5 

May . 

76.2 

59.5 

55.7 

54.3 

.  •  . 

•  •• 

a.7 

77.8 

38.5 

69.2 

June  . 

47.6 

64.3 

65.7 

65.7 

... 

... 

... 

27.8 

56.9 

46.2 

69.2 

July . 

61.9 

71.4 

51.4 

71.4 

65 

59 

59 

44.4 

31.9 

57.7 

53.8 

August . 

26.2 

83.3 

57.1 

71.4 

•  •  • 

23.6 

43.1 

61.5 

53.8 

September . 

21.4 

73.8 

a.4 

80.0 

... 

... 

71.5 

44.4 

53.8 

46.2 

October  . 

78.6 

81.0 

60.0 

77.1 

47 

88 

51 

18.1 

50.7 

46.2 

53.8 

November . 

83.3 

88.1 

64.3 

85.7 

... 

.  .  . 

2.8 

59.7 

34.6 

80.8 

December  . 

71.4 

92.9 

58.6 

91.4 

•  •  • 

... 

... 

95.8 

65.3 

61.5 

84.6 

1972 

January  . 

28.6 

85.7 

58.6 

82.9 

76 

82 

62 

89.6 

62.5 

65.4 

76.9 

February . 

88.1 

85.7 

54.3 

94.3 

•  •  • 

•  •  e 

•  .  • 

70.1 

59.0 

73.1 

76.9 

March  . 

40.5 

90.5 

62.9 

82.9 

... 

... 

76.4 

68.1 

76.9 

84.6 

April . 

88.1 

83.3 

77.1 

85.7 

76 

82 

64 

71.5 

84.7 

65.4 

92.3 

May . 

4.8 

88.1 

51.4 

88.6 

•  •  • 

21.5 

67.6 

76.9 

84.6 

June  . 

81.0 

88.1 

54.3 

91.4 

... 

43.1 

43.7 

73.1 

84.6 

July . 

26.2 

69.0 

50.0 

94.3 

50 

82 

57 

30.6 

54.9 

61.5 

76.9 

August . 

85.7 

59.5 

80.0 

91.4 

•  •  * 

76.4 

54.9 

65.4 

61.5 

September . 

69.0 

19.0 

61.4 

82.9 

... 

... 

... 

33.8 

47.9 

50.0 

69.2 

October  . 

50.0 

73.8 

57.1 

91.4 

65 

100 

59 

33.8 

42.0 

61.5 

76.9 

No«mber . 

52.4 

69.0 

62.9 

91.4 

•  •  • 

.  •  . 

90.1 

36.2 

65.4 

84.6 

December  . 

28.6 

73.8 

51.4 

97.1 

... 

•  •• 

77.5 

34.8 

69.2 

88.5 

1973 

January . 

19.0 

r57.1 

67.1 

90.0 

76 

p94 

64 

26.8 

26.5 

84.6 

92.3 

February  . 

95.2 

r31.0 

61.4 

r85.7 

•  ♦  ♦ 

14.5 

19.1 

84.6 

92.3 

March  . 

50.0 

P45.2 

74.3 

p88,6 

... 

19.6 

25.0 

76.9 

92.3 

April . 

47.6 

61.4 

P53 

21.7 

61.5 

‘92.3 

May . 

r33.3 

54.3 

U.7 

80.8 

June  . 

rl9.0 

51.4 

15.4 

76.9 

July . 

p83.3 

P52.9 

66.2 

73.1 

August . 

‘65.4 

September . 

October  . 

Notmmber . 

December . 

■ 

NOTE:  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans;  f-month  indexes  are  placed  on  2d 
month  and  9-month  indexes  are  placed  on  the  6th  month  of  span;  1 -quarter  indexes  are  plac^  on  the  1st  month  of  the  2d  quarter  and  3-quarter  indexes  are  placed  on  the  1st  month  of  the  3d 
quarter.  Seasonally  adjusted  components  are  used  except  in  index  019  which  requires  no  adjustment  and  index  034  which  is  adjusted  only  for  the  index.  Table  E4  identifies  the  components 
for  most  of  the  indexes  shown.  The  "r"  indicates  revised;  "p",  preliminary;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  page  63. 

’This  is  a  copjrrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board. 

*Based  on  72  components  through  August  1972,  on  71  components  through  January  1973,  on  69  components  thro4?h  April  1973,  and 
on  68  components  thereafter.  Component  data  are  not  shown  in  table  E4  but  are  available  from  the  source  agency. 

*See  "Now  Feattires  and  Changes  for  This  Issue,"  page  iii. 

'‘Average  for  August  7,  14,  and  21. 
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Year 

and 

month 


1971 


January  . 
February 
Nterch  .. 


April 
May  . 
June 


July . 

August . . . . 
September . 


October  . 

November  ... 
December  ... 

1972 


January  . 
February 
March  . . 


April 
May  . 
June 


July . 

August . . . . 
September . 

October . . . 
November  . 
December  . 


1973 


January  . 
February 
March  . . 


April 
May  . 
June 


July . 

August . . . . 
September . 

October . . . 
November  . 
December  . 


1^  DIFFUSION  INDEXES-Con. 

Leading  Indicators-Con. 

Roughly  Coincident  Indicators 

05.  Initial  claims  for 
unemployment  insurance. 

State  programs,  week  in¬ 
cluding  the  12th  (47  areas)' 

041.  Number  of  employees 
on  nonagricultural  payrolls 
(30  industries) 

047.  Index  of  industrial 
production  (24  industries) 

058.  Index  of  wholesale 
prices  (22  manufacturing 
industries)  <S) 

054.  Sales  of  retail  stores 
(23  types  of  stores) 

1 -month 
span 

9-month 

span 

1 -month 
span 

6-month 

span 

1 -month 
span 

6-month 

span 

1 -month 
span 

6-month 

span 

1-month 

span 

9-month 

span 

C) 

C) 

(") 

C) 

38.3 

a. 7 

43.3 

54.2 

70.8 

77.3 

43.5 

80.4 

61.7 

36.7 

55.0 

50.0 

70.8 

81.8 

65.2 

87.0 

42.6 

33.3 

41.7 

a.7 

72.9 

81.8 

73.9 

(ha) 

48.9 

57.4 

70.0 

43.3 

79.2 

62.5 

90.9 

73.9 

(NA) 

U.7 

21.3 

83.3 

55.0 

58.3 

64.6 

72.7 

95.5 

52.2 

(na) 

40.4 

48.9 

33.3 

65.0 

56.2 

75.0 

72.7 

86.4 

73.9 

(na) 

57.4 

42.6 

50.0 

65.0 

52.1 

62.5 

86.4 

36.4 

(na) 

(na) 

25.5 

57.4 

60.0 

58.3 

45.8 

66.7 

90.9 

72.7 

87.0 

(NA) 

46.8 

63.8 

90.0 

61.7 

75.0 

62.5 

38.6 

77.3 

39.1 

(na) 

57.4 

70.2 

58.3 

78.3 

58.3 

70.8 

25.0 

75.0 

47.8 

(NA) 

66.0 

74.5 

65.0 

80.0 

60.4 

87.5 

45.5 

77.3 

78.3 

(NA) 

59.6 

57.4 

51.7 

75.0 

54.2 

r91.7 

68.2 

86.4 

37.0 

91.3 

42.6 

68.1 

80.0 

88.3 

70.8 

r'JS.b 

86.4 

90.9 

45.7 

100.0 

46.8 

63.8 

71.7 

90.0 

70.8 

rV5.8 

90.9 

95.5 

71.7 

91.3 

59.6 

76.6 

86.7 

90.0 

r77.1 

r83.3 

79.5 

95.5 

87.0 

100.0 

55.3 

78.7 

85.0 

81.7 

r87.5 

r91.7 

77.3 

95.5 

47.8 

89.1 

36.2 

57.4 

80.0 

a. 7 

r77.1 

r87.5 

90.9 

100.0 

69.6 

91.3 

53.2 

70.2 

78.3 

85.0 

r75.0 

r95.8 

79.5 

100.0 

37.0 

95.7 

66.0 

83.0 

40.0 

86.7 

r81.3 

r87.5 

79.5 

90.9 

69.6 

95.7 

66.0 

6i.7 

90.0 

83.3 

r75.0 

r87.5 

75.0 

90.9 

76.1 

69.6 

46.8 

80.9 

85.0 

86.7 

r87.5 

r87.5 

81.8 

88.6 

30.4 

91.3 

59.6 

91.5 

96.7 

88.3 

r66.7 

r87.5 

68.2 

95.5 

100.0 

100.0 

81.9 

93.6 

86.7 

93.3 

r75.0 

r91.7 

84.1 

95.5 

28.3 

100.0 

38.3 

61.7 

78.3 

91.7 

r66.7 

r91.7 

86.4 

100.0 

52.2 

95.7 

67.0 

68.1 

73.3 

88.3 

r79.2 

r83.3 

95.5 

100.0 

84.8 

rlOO.O 

74.5 

66.0 

83.3 

r78.3 

r91.7 

r83.3 

97.7 

95.5 

76.1 

r95.7 

36.2 

74.5 

75.0 

r85.0 

r62.5 

r79.2 

95.5 

95.5 

65.2 

P91.3 

53.2 

66.7 

P76.7 

r50.0 

p91.7 

95.5 

95.5 

30.4 

36.2 

r66.7 

r70.8 

90.9 

r69.6 

57.4 

rTD.O 

r47.9 

84.1 

r54.3 

63.8 

P51.7 

p93.8 

70.5 

p69.6 

NOTE:  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans:  1-month  indexes  are  placed  on  the  2d 
month,  6-month  indexes  are  placed  on  the  4th  month,  and  9-month  indexes  are  placed  on  the  6th  month  of  span.  Seasonally  adjusted  components  are  used  except  in  index  058  which  requires 
no  adjustment.  Table  E4  identifies  the  components  for  the  indexes  shown.  The  "r"  Indicates  revised;  "p",  prefiminary;  and  "NA",  not  available.  Unadjusted  series  are  indicated  by  (§)  ■ 

Graphs  of  these  series  are  shown  on  pages  63  and  64. 

'Component  data  are  not  available  for  publication  and  therefore  are  not  shovni  in  table  £4. 

“See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 

^Data  beginning  with  August  1971  are  not  comparable  with  earlier  data  due  to  a  revised  sample. 
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E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change 


1972 

1973  j 

Diffusion  index  components 

December 

January 

February 

March 

April 

May 

June*"  1 

JulyP 

01.  AVERAGE  WORKWEEK  OF  PRODUCTION  WORKERS,  MANUFACTURING^ 

(Average  weekly  hours) 

All  manufacturing  industries . 

- 

40.7 

- 

40.3 

+ 

u.o 

- 

40.9 

0 

40.9 

- 

r40.7 

- 

40.6 

+ 

40.9 

Percent  rising  of  21  cxunponontt  . 

(29) 

(19) 

(95) 

(50) 

(48) 

(33) 

(19) 

(83) 

Durable  goods  industri«: 

Ordnance  and  tccessof  'na . 

+ 

42.5 

0 

42.5 

+ 

42.7 

- 

42.4 

- 

42.0 

- 

ra.9 

- 

a.7 

+ 

a. 5 

Lumber  and  wood  products . 

. 

39.8 

+ 

39.9 

+ 

40.7 

+ 

a.o 

+ 

a.i 

- 

r40.7 

+ 

40.8 

+ 

40.9 

Furniture  and  fixtures . 

- 

40.0 

- 

39.0 

+ 

40.6 

o 

40.6 

- 

40.4 

- 

40.1 

o 

40.1 

+ 

40.3 

Stone,  day,  and  i^an  products  . 

a. 6 

a.i 

+ 

42.2 

+ 

42.3 

o 

42.3 

0 

42.3 

_ 

42.1 

+ 

42.5 

Primary  metal  industries . 

- 

42.4 

0 

42.4 

0 

42.4 

- 

42.1 

+ 

42.2 

- 

ra.9 

o 

a.9 

+ 

42.9 

Fabricated  metal  products . 

0 

a. 6 

a. 4 

+ 

a. 9 

a. 7 

+ 

a. 8 

_ 

ra.6 

- 

a. 5 

+ 

a. 8 

Machinery,  except  electrical  . 

o 

42.6 

- 

42.4 

+ 

42.9 

- 

42.6 

- 

42.5 

+ 

r42.6 

- 

42.5 

- 

42.3 

Electrical  equipment  and  supplies . 

40.5 

40.4 

+ 

a.i 

. 

40.6 

o 

40.6 

0 

40.6 

_ 

40.1 

+ 

40.3 

Transportation  equipment . 

+ 

42.4 

- 

42.3 

+ 

43.2 

- 

42.0 

+ 

43.5 

- 

r42.1 

- 

42.0 

+ 

42.7 

Instruments  and  related  products  . 

+ 

40.6 

40.4 

+ 

40.8 

40.7 

+ 

40.8 

r40.7 

40.5 

40.3 

Miscellaneous  manufacturing  industries . 

- 

39.1 

- 

38.7 

+ 

39.4 

- 

39.3 

- 

39.0 

+ 

r39.1 

- 

39.0 

38.8 

Nondurable  goods  industries: 

Food  and  kindred  products . 

+ 

40.4 

_ 

40.1 

+ 

40.2 

o 

40.2 

- 

40.1 

+ 

r40.4 

- 

40.2 

0 

40.2 

Tobacco  manufactures . 

o 

35.4 

- 

33.9 

+ 

35.6 

+ 

36.0 

+ 

36.5 

- 

r35.3 

- 

35.2 

+ 

36.4 

Textile  mill  products . 

a.2 

39.5 

+ 

a.2 

+ 

a.3 

+ 

a.6 

_ 

40.9 

40.8 

+ 

a.2 

Apparel  and  other  textile  products . 

- 

35.7 

- 

34.5 

+ 

36.0 

+ 

36.2 

- 

36.1 

- 

36.0 

- 

35.9 

+ 

36.3 

Paper  and  allied  products . 

42.9 

42.5 

+ 

43.0 

+ 

43.1 

. 

42.8 

o 

42.8 

- 

42.7 

+ 

42.8 

Printing  and  publishing . 

- 

37.7 

+ 

37.8 

+ 

38.0 

0 

38.0 

0 

38.0 

o 

r38.0 

- 

37.8 

+ 

38.0 

Chemicals  and  allied  products . 

0 

a. 9 

a.6 

+ 

42.0 

o 

42.0 

a.9 

+ 

42.0 

+ 

42.1 

+ 

42.2 

Petroleum  and  coel  products . 

- 

42.2 

- 

a. 9 

o 

a.9 

+ 

42.0 

- 

a.9 

+ 

r42.1 

- 

a.7 

+ 

a.9 

Rubber  and  plastic  products,  n.ex . 

a.3 

41.0 

+ 

a. 5 

0 

a. 5 

o 

a. 5 

r40.8 

40.7 

+ 

40.8 

Leather  and  leather  products . 

* 

36.5 

+ 

37.2 

+ 

37.8 

+ 

37.9 

+ 

38.2 

r37.9 

+ 

38.1 

+ 

38.3 

06.  VALUE  OF  MANUFACTURERS'  NEW  ORDERS,  DURABLE  GOODS  INDUSTRIES^ 

2 

(Millions  of  dollars) 

All  durable  goods  industries . 

+ 

38,325 

+ 

39,218 

+ 

39,765 

+ 

a,  021 

+ 

a, 3a 

+ 

42, U9 

43,016 

42,706 

Percent  rising  of  35  components  . 

(51) 

(67) 

(61) 

(74) 

(61) 

(54) 

(51) 

(53) 

Primery  metals . 

+ 

5,557 

+ 

5,694 

+ 

6,015 

+ 

6,500 

+ 

6,656 

+ 

7,042 

7,015 

6,7U 

Fabricated  metal  products . 

+ 

4,393 

+ 

4,U9 

+ 

4,635 

- 

4,556 

- 

4,488 

+ 

4,861 

- 

4,672 

+ 

5,005 

Machinery,  except  electrical  . 

+ 

6,101 

+ 

6,116 

6,093 

+ 

6,443 

6,ai 

+ 

6,5U 

+ 

6,719 

+ 

7,005 

Electrical  machinery  . 

^  757 

5  7*|n 

^  FiQA 

^,71? 

Transportation  equipment . 

+ 

10,226 

+ 

10,657 

10,203 

+ 

10,281 

+ 

10,503 

+ 

10,739 

+ 

11,329 

10,748 

Other  durable  goods  industries  . 

- 

7,038 

- 

6,982 

+ 

7,323 

+ 

7,514 

+ 

7,573 

- 

7,567 

+ 

7,599 

- 

7,492 

NOTE:  To  facilitate  interpretation,  the  nranth-to-month  directions  of  change  are  shown  along  with  the  numbers:  (-•’)  *  rising,  (o)  *  unchanged,  and  (-)  ‘  falling.  NA  «  not  available, 
p  •  preliminaty.  r  •  revised. 

'Data  are  seasonally  adjusted  by  the  source  agency. 

*Data  for  most  of  the  35  diffusion  index  components  are  not  available  for  publication;  however,  they  are  all  included  in  the 
totals  and  directions  of  change  for  six  major  Industry  groups  shown  here. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


Diffusion  index  components 


April 

May 

June 

July 

August  ^ 

D23.  INDEX  OF  INDUSTRIAL  MATERIALS  PRICES^ 


Industrial  materials  price 
index (1967=100)  . 


Percent  rising  of  13  components 


Copper  scrap  (lb.) 
Lead  scrap  (lb.)  . . 
Steel  scrap  (ton)  . 

Tin  (lb.) . 

Zinc  (lb.) . 

Burlap  (yd.) . 


Cotton  (lb.).  12-market  average 

Print  cloth  (yd.),  average . 

Wool  tops  (lb.)  . 

Hides  (lb.) . 

Rosin  (100  lb.)  . 

Rubber  (lb.)  . 

Tallow  (lb.) . 


(77)  (73) 


-t-  0.219  -k  0.228  \+  0.251  -k  0.290  0.309  \+  0.312 


D41.  NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS^ 
(Thousands  of  employees) 


All  nonagricultural  payrolls .  -t- 

Percent  rising  of  30  components  . . 

Ordnance  and  accessories  .  o 

Lumber  and  wood  products  .  + 

Furniture  and  fixtures .  + 

Stone,  clay,  and  glass  products .  - 

Primary  metal  industries .  -k 

Fabricated  metal  products .  + 

Machinery,  except  electrical  .  -F 

Electrical  equipment .  -F 

Transportation  equipment . 

Instruments  and  related  products . 

Miscellaneous  manufacturing .  o 

Food  and  kindred  products .  -F 

Tobacco  manufactures  .  -F 

Textile  mill  products .  -F 

Apparel  and  other  textile  products _  - 

Paper  and  allied  products  .  + 

Printing  and  publishing .  -F 

Chemicals  and  allied  products .  -F 

Petroleum  and  coal  products .  o 

Rubber  and  plastic  products,  n.e.c .  -F 

Leather  and  leather  products .  - 

Mining .  - 

Contract  construction .  - 

Transportation  and  public  utilities  ....  + 

Wholesale  trade .  -F 

Retail  trade .  -F 

Finance,  insurance,  real  estate .  -F 

Service .  -f 

Federal  government .  -F 

State  and  local  government .  -f 


74,002  -F  74,252  +  74,715 
(78)  (73)  (83) 


NOTE;  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers;  (f)  =  rising,  (o)  =  unchanged,  and  (-)  =  falling.  NA  =  not  available, 
p  =  preliminary.  r=  revised. 

’Average  for  August  7,  14,  and  21. 

^Series  components  are  seasonally  adjusted  by  the  Bureau  of  Econondo  Analysis.  The  industrial  materials  price  index  is  not 
seasonally  adjusted. 

*Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shovm  are  preliminary. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


Diffusion  index  components 

1972 

1973 

December 

January 

February 

March 

April 

May 

June 

July  P 

D47.  INDEX  DF  INDUSTRIAL  PRDDUCTIDN^  ■* 

(1967=100) 

All  industrial  production . 

+ 

121.1 

+ 

122.2 

+ 

123.4 

+ 

123.7 

+ 

124.1 

124.8 

+ 

125.4 

+ 

126.3 

Percent  rising  of  24  components . 

(67) 

(79) 

(92) 

(62) 

(50) 

(71) 

(48) 

(94) 

Durable  manufactures: 

Primary  and  fabricated  metals . 

... 

... 

... 

•  •  . 

•  •  • 

•  • 

Primary  metals  . 

+ 

125.4 

123.1 

+ 

124.7 

123.5 

-f 

125.8 

124.2 

+ 

125.0 

126.0 

Fabricated  metal  products . 

+ 

122.3 

+ 

125.7 

+ 

126.2 

+ 

128.4 

+ 

128.9 

130.1 

+ 

133.4 

+ 

134.8 

Machinery  and  allied  goods . 

Nonelectrical  machinery . 

_ 

114.4 

116.3 

+ 

117.3 

+ 

119.0 

+ 

121.5 

123.0 

+ 

124.9 

+ 

126.0 

Electrical  machinery . 

+ 

119.6 

+ 

120.8 

121.2 

+ 

123.9 

123.8 

+ 

126.2 

+ 

127.3 

+ 

127.6 

Transportation  equipment . 

+ 

106.6 

+ 

107.6 

+ 

110.0 

+ 

110.3 

110.0 

111.0 

110.7 

111.9 

Instruments . 

+ 

126.6 

+ 

130.1 

+ 

131.9 

+ 

133.8 

+ 

134.7 

+ 

138.9 

0 

138.9 

139.7 

Lumber,  clay,  and  glass . 

... 

... 

•  •  • 

+ 

131.0 

Clay,  glass,  and  stone  products . 

+ 

124.3 

+ 

126.8 

126.6 

+ 

128.9 

+ 

130.4 

+ 

132.0 

- 

130.8 

(NA) 

Lumber  and  products . 

- 

122.7 

+ 

125.8 

+ 

128.5 

+ 

129.5 

- 

129.1 

- 

127.4 

- 

125.9 

(na) 

Furniture  and  miscellaneous . 

+ 

138.7 

Furniture  and  fixtures . 

+ 

120.3 

119.1 

+ 

122.3 

+ 

122.8 

+ 

123.8 

+ 

126.5 

■f 

128.5 

(NA) 

Miscellaneous  manufactures  . 

+ 

134.5 

+ 

U0.5 

+ 

142.4 

+ 

143.0 

- 

ia.6 

+ 

144.7 

- 

lU.l 

(NA) 

Nondurable  manufactures: 

Textiles,  apparel,  and  leather . 

•  •  • 

•  •  • 

.  •  • 

.  •  • 

+ 

114.7 

+ 

116.2 

Textile  mill  products . 

- 

124.2 

+ 

125.3 

+ 

126.1 

+ 

127.1 

- 

126.1 

+ 

127.3 

+ 

129.6 

(NA) 

Apparel  products . 

+ 

111.1 

+ 

112.3 

+ 

112.6 

- 

112.4 

- 

111.7 

+ 

112.1 

(NA) 

(NA) 

Leather  and  products  . 

+ 

87.4 

- 

81.3 

+ 

85.1 

- 

85.0 

+ 

86.8 

- 

83.0 

+ 

86.5 

(NA) 

Paper  and  printing . 

... 

-t- 

122.1 

Paper  and  products . 

+ 

133.6 

- 

131.8 

+ 

134.  i 

+ 

137.  i 

- 

133.6 

+ 

135.1 

- 

130.6 

(na) 

Printing  and  publishing . 

- 

111.3 

+ 

112.1 

+ 

113.0 

- 

112.4 

- 

112.2 

+ 

113.2 

- 

113.1 

+ 

113.5 

Chemicals,  petroleum,  and  rubber . 

+ 

150.7 

Chemcals  and  products . 

+ 

1U.7 

+ 

146.4 

+ 

147.2 

146.8 

+ 

147.8 

+ 

149.2 

+ 

U9.7 

+ 

151.3 

Petroleum  products . 

+ 

125.5 

+ 

127.3 

124.1 

123.5 

+ 

126.9 

+ 

128.9 

+ 

129.3 

127.7 

Rubber  and  plastics  products  . 

+ 

154.7 

+ 

157.1 

+ 

160.4 

+ 

163.4 

+ 

165.1 

166.8 

- 

166.3 

(na) 

Foods  and  tobeao  . 

_ 

121.8 

+ 

122.0 

Foods  . 

+ 

119.7 

120.5 

+ 

122.9 

121.8 

121.3 

+ 

124.2 

- 

122.6 

+ 

123.0 

Tobacco  products . 

- 

102.5 

+ 

107.9 

+ 

110.3 

+ 

118.1 

- 

112.9 

- 

111.2 

(NA) 

(NA) 

Mining: 

Coal . 

- 

98.6 

+ 

99.1 

+ 

103.9 

+ 

105.7 

- 

99.9 

100.9 

+ 

106.4 

+ 

109.4 

Dil  and  gas  extraction . 

108.2 

_ 

107.7 

+ 

109.1 

_ 

107.9 

+ 

108.3 

107.9 

+ 

109.1 

+ 

109.4 

Metal,  stone,  and  earth  minerals . 

... 

... 

.  . 

-  -  - 

•  •  • 

+ 

115.9 

Metal  mining . 

+ 

128.1 

+ 

130.3 

+ 

131.9 

127.8 

+ 

128.5 

127.4 

121.1 

(NA) 

Stone  and  earth  minerals . 

- 

104.0 

+ 

106.9 

+ 

107.8 

+ 

109.4 

- 

108.8 

- 

108.4 

- 

104.8 

(NA) 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (+)  *  rising,  (o)  =  unchanged,  and  (-)  =  falling.  NA  =  not  available, 
p  •  preliminary,  r  =  revised. 

^ Revised* See  "New  Features  and  Chattges  for  This  Issue,"  page  ill. 

^Data  are  seasonally  adjusted  by  the  source  agency. 

''where  actual  data  for  separate  Industries  are  not  available,  estimates  are  used  to  com|ute  the  percent  rising. 
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Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


1972 

1973 

Diffusion  index  components 

December 

January 

February 

March 

April 

May 

June 

i _ 

July 

D54.  SALES  DF  RETAIL  STORES’ 

(Millions  of  dollars) 

All  retail  sales . 

-F 

39, a? 

■F 

40,707 

-F 

a,242 

a,979 

- 

a,i85 

■F 

ra,735 

- 

ra,218 

-F  42,618 

Percent  rising  of  23  components^ . 

(52) 

(85) 

(76) 

(65) 

(30) 

(70) 

(54) 

(70) 

Grocery  stores . 

7,503 

D 

- 

7,800 

D 

■  1^ 

D 

■F 

r8,074 

0 

8,076 

(na) 

Eating  and  drinking  places . 

-F 

2,957 

B 

BKSrl 

0 

3,057 

D 

B 

-F 

r3,096 

- 

3,092 

(NA) 

Department  stores . 

■F 

4,008 

fl 

■F 

4,212 

□ 

VTnCEl 

B 

+ 

r4,326 

+ 

4,333 

(NA) 

Mail-order  houses  (department  store  merchandise) . 

- 

391 

-F 

442 

■F 

455 

-F 

489 

B 

■F 

r453 

- 

U6 

(NA) 

Variety  stores . 

■F 

671 

•F 

703 

- 

681 

■F 

738 

656 

■F 

r688 

■F 

717 

(NA) 

Men's  and  boys'  wear  stores  . 

438 

-F 

476 

- 

471 

■F 

506 

- 

444 

■F 

r456 

■F 

482 

(NA) 

Women's  apparel,  accessory  stores . 

+ 

730 

■F 

7a 

■F 

788 

■F 

825 

- 

706 

•F 

r753 

-F 

762 

(na) 

Shoe  stores . 

■F 

347 

•F 

349 

- 

348 

■F 

- 

339 

r335 

■F 

338 

(NA) 

Furniture,  home  furnishings  stores . 

1,048 

■F 

1,U5 

-F 

1,215 

. 

1,184 

■F 

1,208 

- 

rl,203 

1,162 

(NA) 

Household  appliance,  TV,  radio  stores  . 

■F 

601 

■F 

640 

•F 

659 

0 

659 

- 

658 

- 

r635 

-F 

684 

(na) 

Lumber  yards,  building  materials  dealers . 

- 

1,379 

■F 

1,545 

-F 

1,556 

- 

1,547 

- 

1,508 

•F 

rl,546 

- 

1,525 

(NA) 

Hardware  stores . 

- 

332 

■F 

370 

+ 

381 

-F 

389 

- 

388 

■F 

r393 

-F 

a3 

(NA) 

Passenger  car  and  other  automotive  dealers . 

■F 

7,729 

■F 

7,904 

■F 

7,945 

■F 

8,127 

- 

7,927 

- 

r7,870 

- 

7,330 

(na) 

Tire,  battery,  accessory  dealers . 

- 

571 

■F 

603 

-F 

630 

-F 

642 

628 

+ 

r633 

- 

607 

(na) 

Gasoline  service  stations . 

■F 

2,713 

o 

2,7U 

■F 

2,821 

0 

2,821 

■F 

2,868 

-F 

r2,884 

- 

2,837 

(na) 

Drug  and  proprietary  stores . 

- 

1,236 

■F 

1,246 

■F 

1,254 

- 

1,2a 

-F 

1,280 

•F 

1,291 

+ 

1,313 

(na) 

Liquor  stores . 

- 

740 

■F 

759 

■F 

795 

m 

-F 

783 

■F 

r799 

■F 

806 

(NA) 

058.  INDEX  OF  WHOLESALE  PRICES.  MANUFACTURING  INDUSTRIES’ 
(1967=100) 


All  manufacturing  industries . 

Percent  rising  of  22  cony>onents  . 

-F 

120.7 

(86) 

-F 

121.6 

(96) 

■F 

123.6 

(98) 

■F 

125.7 

(96) 

-F 

126.7 

(96) 

■F 

128.7 

(91) 

■F 

130.9 

(84) 

- 

129.8 

(70) 

Durable  goods: 

161.0 

182.0 

186.9 

177.8 

Lumber  and  wood  products  . 

-F 

U9.8 

■F 

151.0 

-F 

■F 

173.2 

-F 

■F 

- 

183.1 

- 

Furniture  and  household  durables . 

■F 

112.4 

•F 

112.6 

■F 

113.1 

■F 

113.5 

■F 

114.1 

-F 

115.1 

-F 

115.2 

0 

115.2 

Nonmetallic  minerals  products . 

+ 

127.4 

-F 

128.2 

-F 

128.4 

■F 

129.0 

■F 

130.0 

■F 

130.5 

■F 

131.1 

- 

130.0 

Iron  and  steel  . 

•F 

129.5 

■F 

131.9 

■F 

133.0 

■F 

133.3 

-F 

134.0 

■F 

135.3 

-F 

135.9 

o 

135.9 

Nonferrous  metals . 

■F 

117.4 

■F 

117.9 

-F 

121.0 

■F 

128.3 

-F 

131.4 

■F 

133.2 

■F 

135.0 

-F 

135.9 

Fabricated  structural  metal  products . 

■F 

123.3 

-F 

124.4 

-F 

124.7 

■F 

125.0 

■F 

125.7 

-F 

126.7 

■F 

126.9 

■F 

127.1 

Mixellaneous  metal  products . 

- 

124.8 

■F 

125.2 

■F 

125.8 

-F 

126.7 

■F 

127.3 

■F 

128.3 

■F 

128.7 

■F 

129.1 

General  purpose  machinery  and  equipment . 

-F 

123.4 

•F 

123.9 

+ 

124.3 

■F 

124.9 

■F 

125.6 

-F 

126.4 

■F 

127.2 

-F 

127.4 

Miscellaneous  machinery . 

-F 

121.0 

+ 

121.1 

-F 

121.5 

■F 

122.4 

-F 

123.1 

-F 

124.4 

0 

124.4 

0 

124.4 

Electrical  machinery  and  equipment . 

0 

110.6 

-F 

110.9 

■F 

111.0 

•F 

U1.3 

■F 

m.7 

-F 

112.3 

■F 

112.7 

0 

112.7 

Motor  vehicles  and  equipment . 

■F 

118.4 

- 

118.2 

0 

118.2 

■F 

118.6 

■F 

119.0 

■F 

119.1 

- 

118.9 

■F 

119.0 

Miscellaneous  products . 

■F 

115.1 

■F 

115.8 

+ 

117.1 

■F 

117.9 

-F 

118.6 

■F 

119.5 

■F 

120.2 

-F 

120.9 

Nondurable  goods: 

151.8 

U6.5 

Processed  foods  and  feeds . 

■F 

129.4 

-F 

132.4 

■F 

137.0 

■F 

ia.4 

- 

139.8 

■F 

U5.0 

-F 

- 

Cotton  products  . 

■F 

124.8 

+ 

126.0 

■F 

128.2 

■F 

130.0 

■F 

133.3 

•F 

137.4 

-F 

ia.3 

-F 

U4.6 

Wool  products . 

-F 

108.8 

■F 

U4.5 

■F 

119.2 

■F 

127.7 

-F 

129.8 

- 

127.5 

-F 

131.3 

•F 

132.1 

Manmade  fiber  textile  products . 

-F 

110.3 

-F 

111.4 

■F 

111.8 

■F 

115.2 

-F 

118.7 

-F 

121.5 

■F 

122.9 

■F 

123.1 

i  Apparel . 

■F 

116.0 

■F 

116.5 

■F 

116.8 

-F 

117.0 

-F 

117.7 

■F 

118.4 

■F 

118.8 

0 

118.8 

Pulp,  paper,  and  allied  products  . 

-F 

a5.1 

+ 

U5.8 

■F 

a6.5 

■F 

U8.3 

■F 

119.8 

+ 

120.7 

■F 

122.0 

■F 

122.3 

Chemicals  and  allied  products . 

■F 

104.8 

■F 

105.1 

-F 

105.6 

-F 

106.7 

■F 

107.7 

■F 

109.3 

■F 

110.4 

■F 

110.8 

Petroleum  products,  refined  . 

■F 

112.0 

•F 

112.3 

-F 

118.7 

■F 

119.4 

■F 

127.9 

■F 

133.9 

■F 

146.6 

- 

146.1 

Rubber  and  plastic  products . 

o 

109.8 

+ 

110.0 

■F 

no.i 

■F 

110.3 

■F 

110.6 

-F 

m.5 

-F 

112.6 

-F 

112.9 

Hides,  skins,  leather,  and  related  products . 

- 

142.2 

+ 

U3.9 

■F 

1U.9 

- 

U3.5 

■F 

U5.0 

- 

142.2 

- 

U0.9 

■F 

U1.4 

NOTE;  To  facilitate  intepretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (-r)  «  rising,  (o)  •  unchanged, and  (-)•  falling.  NA=not  available, 
p  =  preliminary,  r  =  revised. 

'Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shovm  are  preliminary. 

^The  diffusion  index  includes  estimates  for  six  types  of  stores  not  shown  separately. 

’Data  are  not  seasonally  adjusted. 
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INTERNATIONAL  COMPARISONS 


nnniiniimmii^^ 

CONSUMER  PRICES 

1  INDUSTRIAL  PRODUCTION 

781.  United 

133.  Canada, 

132.  United 

135.  West 

136.  France, 

138.  Japan, 

137.  Italy, 

47.  United 

123.  Canada, 

122.  United 

126.  France. 

Year 

States, 

index  of 

Kingdom, 

Germany, 

index  of 

index  of 

index  of 

States, 

index  of 

Kingdom, 

index  of 

index  of 

consumer 

index  of 

index  of 

consumer 

consumer 

consumer 

index  of 

industrial 

index  of 

industrial 

consumer 

pricn0 

consumer 

consumer 

prices 

prices  <S) 

prices(S) 

industrial 

production 

industrial 

production 

pricn® 

pricn® 

pricn<§ 

production 

production 

(I967>100) 

(1967>100) 

(1967«100) 

(1967*100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

1971 

■i 

January . 

U9 

113 

123 

m 

120 

125 

112 

rll7 

113 

127 

February  . 

U9 

113 

124 

112 

121 

125 

113 

rll8 

110 

129 

March  . 

120 

U4 

125 

113 

121 

125 

113 

rU9 

109 

131 

April . 

120 

115 

128 

114 

122 

127 

113 

rll9 

m 

128 

May . 

121 

115 

128 

114 

123 

127 

114 

107 

rl20 

m 

127 

June  . 

122 

115 

129 

115 

123 

127 

114 

107 

rl21 

112 

130 

July . 

122 

116 

130 

115 

124 

127 

U4 

107 

rl21 

111 

132 

August . 

122 

117 

130 

115 

124 

126 

115 

106 

rl24 

m 

132 

September . 

122 

117 

130 

116 

125 

131 

115 

107 

125 

112 

136 

October  . 

122 

117 

131 

116 

126 

131 

116 

107 

125 

111 

135 

November . 

123 

117 

132 

117 

126 

129 

117 

107 

rl25 

in 

136 

Dacember . 

123 

U8 

132 

117 

127 

129 

117 

108 

rl25 

no 

135 

1972 

January  . 

123 

118 

133 

118 

127 

130 

117 

109 

rl27 

no 

138 

February  . 

124 

119 

134 

119 

128 

130 

118 

UO 

126 

101 

137 

March  . 

124 

119 

134 

119 

128 

131 

118 

rll2 

127 

n2 

139 

April . 

124 

120 

136 

120 

129 

132 

119 

rll3 

rl30 

114 

138 

. 

125 

120 

136 

120 

130 

133 

120 

rll4 

128 

116 

141 

June  . 

125 

120 

137 

121 

130 

133 

120 

rll4 

129 

n5 

140 

July . 

126 

122 

138 

122 

131 

133 

121 

rll5 

rl28 

n6 

U3 

August . 

126 

122 

139 

122 

132 

134 

122 

rll6 

rl27 

n6 

143 

September . 

126 

123 

139 

123 

133 

135 

123 

rll8 

rl31 

n8 

143 

October . 

127 

123 

141 

124 

134 

136 

124 

rll9 

rl34 

119 

143 

November . 

127 

123 

142 

124 

135 

135 

125 

rl20 

rl35 

121 

U7 

Dacember  . 

127 

124 

143 

125 

136 

137 

126 

rl21 

rl37 

122 

148 

1973 

January . 

128 

125 

U4 

126 

136 

138 

127 

rl22 

rl37 

122 

152 

February . 

129 

126 

144 

127 

136 

140 

128 

rl23 

rl40 

123 

152 

March  . 

130 

126 

U5 

128 

137 

143 

130 

rl24 

rl40 

125 

153 

April . 

131 

128 

148 

129 

138 

U5 

131 

rl24 

140 

125 

U9 

May . 

132 

129 

U9 

129 

139 

148 

133 

rl25 

pl40 

pl25 

pl55 

June  . 

132 

130 

150 

130 

(na) 

148 

134 

rl25 

(NA) 

(NA) 

(NA) 

July . 

133 

131 

(NA) 

(NA) 

149 

(NA) 

pl26 

August . 

September . 

October  . 

No\«mber . 

December . 

NOTE:  Serin  m  sasonaHy  adjusted  except  tho*  serin  that  appnr  to  cotttain  no  seasonal  movement.  Unadjusted  serin  are  indicatad  by  ® .  Serin  numbers  are  for  identification  only  and 
do  not  reflect  serin  relationahips  or  order.  Complete  titin  and  sourcn  are  drown  at  the  back  of  tho  book.  The  "r"  indicatn  wised;  "p",  preliminary;  ”e".  estimated;  “a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  than  sarin  ate  dtosan  on  pagn  66  and  67. 
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Q  INTERNATIONAL  COMPARISONS 


Q  INDUSTRIAL  PRODUCTION 

-Con. 

1  STOCK  PRICES 

Year 

and 

month 

125.  West 
Germany, 
index  of 
industrial 
production 

(1967=100) 

128. Japan, 
index  of 
industrial 
production 

(1967=100) 

121.  OECD,' 

European 

countries, 

index  of 

industrial 

production 

(1967=100) 

127.  Italy, 
index  of 
industrial 
production 

(1967=100) 

19.  United 
States, 
index  of 
stock 

prices,  500 
common 
stocks  <S) 

(1967=100) 

143.  Canada, 
index  of 
stock 
prices  (g) 

(1967=100) 

142.  United 
Kingdom, 
index  of 
stock 
prices  (g) 

(1967=100) 

146.  France, 
index  of 
stock 
prices  (g) 

(1967=100) 

145.  West 
Germany, 
index  of 
stock 
prices  (g) 

(1967=100) 

148. Japan, 
index  of 
stock 
prices  (g) 

(1967=100) 

147.  Italy, 
index  of 
stock 
prices  (g) 

(1967=100) 

1971 

■1 

■1 

m 

January  . 

163 

126 

117 

102 

108 

123 

145 

91 

February  . 

162 

126 

117 

106 

108 

122 

151 

94 

March  . 

138 

164 

126 

116 

108 

109 

120 

137 

137 

161 

93 

April . 

140 

163 

127 

113 

112 

112 

131 

137 

135 

171 

89 

May . 

138 

159 

126 

113 

111 

108 

146 

141 

138 

172 

85 

June  . 

138 

162 

127 

114 

108 

109 

147 

140 

137 

182 

83 

July . 

139 

163 

128 

112 

108 

109 

157 

U1 

135 

190 

83 

August . 

134 

164 

125 

104 

106 

107 

158 

135 

136 

179 

82 

September . 

138 

165 

129 

117 

108 

108 

164 

128 

129 

170 

78 

October  . 

138 

164 

129 

116 

106 

110 

160 

118 

124 

166 

78 

November . 

137 

165 

129 

117 

101 

98 

156 

124 

124 

168 

75 

December  . 

129 

165 

127 

119 

108 

107 

165 

124 

133 

178 

77 

1972 

January . 

140 

166 

131 

119 

112 

117 

175 

128 

137 

195 

78 

February  . 

137 

168 

128 

117 

114 

119 

180 

130 

146 

204 

76 

March  . 

140 

170 

132 

115 

117 

121 

186 

140 

152 

215 

74 

April . 

142 

170 

132 

114 

118 

121 

191 

147 

157 

230 

79 

May . 

142 

172 

134 

117 

117 

123 

194 

155 

161 

2a 

80 

June  . 

139 

173 

133 

117 

118 

127 

I84 

147 

159 

257 

78 

July . 

141 

172 

133 

lU 

117 

126 

187 

156 

159 

273 

80 

August . 

138 

177 

133 

112 

121 

134 

195 

162 

165 

290 

80 

September . 

U4 

179 

135 

115 

119 

133 

185 

163 

160 

300 

79 

October  . 

lU 

181 

137 

124 

119 

133 

180 

164 

155 

309 

81 

No«mber . 

146 

184 

139 

122 

125 

134 

186 

153 

156 

327 

86 

December . 

U9 

190 

141 

123 

128 

la 

191 

149 

155 

354 

86 

1973 

January  . 

151 

rl94 

142 

118 

129 

146 

182 

174 

167 

387 

83 

February . 

155 

rl94 

lU 

(na) 

124 

145 

168 

173 

165 

364 

84 

March  . 

151 

202 

rl43 

122 

143 

164 

185 

173 

363 

93 

April . 

rl55 

200 

144 

120 

142 

168 

rl91 

174 

344 

97 

May . 

pl50 

p206 

PU5 

117 

135 

167 

196 

161 

339 

pl04 

June  . 

(NA) 

(NA) 

(na) 

114 

135 

171 

rpl89 

157 

338 

pll7 

July . 

115 

rpl38 

161 

rpl83 

rpl47 

355 

rpllO 

August . 

September . 

pll3 

pl41 

pl57 

pl75 

pl46 

P354 

p95 

October  . 

November . 

December . 

NOTE:  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  67  and  68. 

’Organization  for  Economic  Cooperation  and  Development. 
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APPENDIXES 

A.  MCD  and  Related  Measures  of  Variability 


Part  1.  Monthly  Series:  Average  Percentage  Changes 


Monthly  series 

Period 

covered 

Cl 

1 

H 

MCD 

I/C 

for 

Avefage  duration  of  run 
(ADR) 

mCO 

span 

Cl 

1 

C 

MCO 

B.  CYCLICAL  INDICATORS 

*1.  Average  workweek  of  production  workers,  mfg . 

Tan.  53-May  73 

.47 

.43 

.16 

2.65 

3 

.89 

2.12 

1.46 

11.09 

3.56 

*5.  Avg.  initial  claims.  State  unemployment  insurance . 

Tan.  53-Apr.  73 

4.74 

4.18 

1.97 

2.12 

3 

.76 

1.83 

1.52 

11.57 

3.95 

*6.  New  orders,  durable  goods  industries . 

Tan.  53-May  73 

3.27 

2.88 

1.30 

2.a 

3 

.71 

1.94 

1.57 

10.17 

3.78 

8.  Construction  contracts,  total  value . 

Tan.  53-Apr.  73 

6.67 

6.39 

1.52 

4.21 

5 

.88 

1.61 

1.47 

8.38 

3.23 

9.  Construction  contracts,  commercial  and  industrial . 

Jan.  53-Apr.  73 

9.10 

9.00 

1.23 

7.31 

6 

(M 

1.56 

1.50 

16.20 

3.09 

*10.  Contracts  and  orders,  plant  and  equipment  . 

Tan.  53-May  73 

4.70 

4.41 

1.42 

3.12 

4 

.81 

1,68 

1.59 

11.09 

3.44 

*12.  Index  of  net  business  formation . 

Jan.  53-Feb.  73 

.85 

.63 

.57 

1.11 

2 

.61 

2.62 

1.54 

6.89 

4.21 

13.  New  business  incorporations  . 

Jan.  53-Mar.  73 

2.53 

2.24 

.95 

2.36 

3 

.83 

1.85 

1.56 

10.52 

3.29 

14.  Liabilities  of  business  failures<§ . 

Jan.  53-Apr.  73 

24.07 

23.49 

2.10 

11.20 

6 

(M 

1.48 

1.45 

9.35 

2.59 

*17.  Ratio,  price  to  unit  labor  cost,  manufacturing . 

Jan.  53^une  73 

.55 

.49 

.23 

2.10 

3 

.85 

1.98 

1.66 

8.75 

3.37 

*19.  Stock  prices.  500  common  stocks®L . 

Jan.  53-May  73 

2.49 

1.71 

1.61 

1.07 

2 

.61 

2.46 

1.64 

9.04 

3.98 

*23.  Industrial  materials  prices® . 

Jan.  53-May  73 

1.38 

.90 

.97 

.93 

1 

.93 

2.90 

1.79 

10.17 

2.90 

24.  New  orders,  capital  goods  industries,  nondefense . 

Jan.  53-May  73 

4.31 

3.91 

1.53 

2.56 

3 

.87 

1.85 

1.55 

13.56 

3,36 

28.  New  private  housing  units  started,  total . 

Jan.  59-Apr.  73 

6.23 

5.83 

1.71 

3.41 

4 

.84 

1.90 

1.61 

8,14 

3.17 

4.19 

3.64 

1.80 

2.02 

3 

.69 

1.96 

1.46 

10.57 

3.26 

*41.  Employees  on  nonagricultural  payrolls . 

Jan.  53-May  73 

.29 

.13 

.26 

.50 

1 

.50 

4.98 

1.52 

22.18 

4,98 

42.  Persons  engaged  in  nonagricultural  activities  . 

Jan.  53-Apr.  73 

.33 

.25 

.20 

1.23 

2 

.63 

2.41 

1.50 

17.36 

3,84 

46.  Help-wanted  advertising . 

Jan.  53-Apr.  73 

2.70 

1.65 

1.98 

.83 

1 

.83 

3.16 

1.50 

9.72 

3.16 

*47.  Industrial  production . 

Jan.  53-Apr.  73 

.88 

.49 

.69 

.71 

1 

.71 

3.86 

1.52 

12.79 

3.86 

48.  Man-hours  in  nonagricultural  establishments . 

Jan.  53-May  73 

.41 

.28 

.28 

1.00 

2 

.53 

3,09 

1.52 

14.35 

5.40 

50.  Number  of  job  vacancies,  manufacturing . 

Apr.  69-Apr.  73 

4.56 

1.99 

3.88 

.51 

1 

.51 

5,33 

1.92 

12.00 

5,33 

.fsfj 

.54 

.47 

1 

.47 

5.98 

1.56 

35.00 

5,98 

.81 

.47 

.63 

.75 

1 

.75 

3.18 

1.52 

14.41 

3.18 

*54.  Sales  of  retail  stores,  current  dollars . 

Jan.  53^pr.  73 

.97 

.80 

.52 

1.53 

2 

.85 

2.15 

1.60 

24.30 

3.72 

55.  Wholesale  prices,  industrial  commodities® . 

Jan.  53-Apr.  73 

.21 

.11 

.18 

.61 

1 

.61 

4.96 

1.66 

10.57 

4.96 

*56.  Manufacturing  and  trade  sales  . 

Jan.  53^une  73 

1.00 

.71 

.63 

1.13 

2 

.59 

2.45 

1.53 

11.67 

4.28 

58.  Wholesale  prices,  nnanufactured  goods® . 

Jan.  53-Apr.  73 

.24 

.14 

.19 

.75 

1 

.75 

4.26 

1.68 

9,72 

4.26 

59.  Sales  of  retail  stores.  1967  dollars  . 

Jan.  53-Apr.  73 

.93 

.80 

.41 

1.96 

3 

.73 

1.88 

1.52 

10.12 

4.23 

*62.  Labor  cost  per  unit  of  output,  manufacturing  . 

Jan.  53-June  73 

.57 

.47 

.27 

1.73 

2 

.99 

2,09 

1.73 

14.41 

3.54 

65.  Book  value,  mf  rs.'  inventories  of  finished  goods . 

Jan.  53-Apr.  73 

.60 

.29 

.51 

.56 

1 

.56 

3.52 

1.46 

14.29 

3.52 

66.  Consumer  installment  debt . 

Jan.  53-Mar.  73 

.82 

.13 

.81 

.16 

1 

.16 

11.52 

1.58 

34.57 

11.52 

69.  Machinery  and  equipment  sales  and  business 

construction  expenditures  . 

Jan.  53-Apr.  73 

1.79 

1.41 

1.02 

1.38 

2 

.69 

1.94 

1.46 

11.57 

3.02 

*71.  Book  value,  manufacturing  and  trade  inventories . 

Jan.  53-June  73 

.54 

.18 

.51 

.34 

1 

.34 

9.07 

1,57 

35,00 

9.07 

*72.  Commercial  and  industrial  loans  outstanding . 

Jan.  53-May  73 

.90 

.32 

.83 

.38 

1 

.38 

7,39 

1.68 

16.27 

7.39 

Jan.  53-May  73 

1.32 

.51 

1.18 

.43 

1 

.43 

5.67 

1.62 

15.25 

5.67 

810.  12  leading  indicators,  reverse  trend  adjusted  . 

Jan.  53-Apr.  73 

.98 

.53 

.80 

.66 

1 

.66 

4,26 

1.55 

11,05 

4.26 

811.  12  leading  indicators  prior  to  reverse  trend  adjustment . 

Jan.  53-Apr.  73 

.87 

.54 

.68 

.80 

1 

.80 

2.93 

1.55 

13.50 

2.93 

813.  Marginal  employment  adjustments . 

Jsui.  53-Mar.  73 

.89 

.51 

.63 

.81 

1 

.81 

3.27 

1.69 

9,31 

3.27 

814.  Capital  investment  commitments . 

Jan.  53-Apr.  73 

.82 

.64 

.48 

1.34 

2 

.64 

1.96 

1.48 

9.72 

4,25 

815.  Inventory  investment  and  purchasing . 

Jan.  53-Apr.  73 

.86 

.71 

.45 

1.57 

2 

.88 

2.25 

1.62 

10.12 

3.02 

816.  Profitability . 

Jan.  53-Apr.  73 

.93 

.53 

.68 

.78 

1 

.78 

3.16 

1.72 

8.10 

3.16 

817.  Sensitive  financial  flows . 

Jan.  53-Mar.  73 

1.09 

.92 

.48 

1.92 

3 

.83 

2.02 

1.72 

8.64 

4.07 

820.  5  coincident  indicators . 

Jan.  53-Apr.  73 

.89 

.40 

.76 

.52 

1 

.52 

5,93 

1.50 

16.20 

5.93 

825.  5  coincident  indicators,  deflated . 

Jan.  53-Apr.  73 

.90 

.44 

.74 

.59 

1 

.59 

5.40 

1.54 

18.69 

5.40 

830.  6  lagging  indicators . 

Jan.  53-Apr.  73 

.86 

.29 

.81 

.36 

1 

.36 

7.36 

1.55 

16.20 

7.36 

0.  OTHER  KEY  INDICATORS 

55.  Wholesale  prices,  industrial  commodities® . 

Jan.  53-Apr.  73 

.21 

.11 

.18 

.61 

1 

,61 

4.96 

1.66 

10.57 

4.96 

58.  Wholesale  prices,  manufactured  goods® . 

Jan.  53-Apr.  73 

.24 

.14 

.19 

.75 

1 

,75 

4.26 

1.68 

9.72 

4.26 

502.  Exports,  excluding  military  aid  . 

Jan.  59-Apr.  73 

6.36 

6.13 

1.06 

5.77 

6 

(M 

1.71 

1,60 

8.14 

3.02 

12.29 

12.19 

1.40 

8.72 

6 

(1) 

1.47 

1.42 

11.09 

2.3^ 

508.  Export  orders,  nonelectrical  machinery . 

Jan.  57-Mar.  73 

6.12 

5.79 

1.72 

3.36 

4 

.80 

1.67 

1.52 

8.82 

3,1£ 

512.  General  imports . 

Jan.  59-Apr.  73 

4.48 

4.11 

1.17 

3.51 

4 

.91 

1,90 

1.74 

10.06 

3.5'- 

July  53-Mar.  73 

11.66 

11.42 

1.12 

10.17 

6 

(M 

1.52 

1.54 

6.56 

2.06 

Jan’.  56-Mar.  73 

23.65 

23.45 

1.90 

12.37 

6 

(M 

1.50 

1.48 

8.24 

2.16 

625.  Military  prime  contract  awards  in  U.S . 

Jan.  53-Mar.  73 

18.76 

18.68 

2.18 

8.56 

6 

(M 

1.46 

1.42 

9.31 

2.21 

17.87 

17.77 

1.4C 

12.66 

6 

1.57 

1.51 

11. OC 

2.3; 

Feb.  68-May  73 

17.12 

17.05 

1.47 

11.61 

6 

n 

1.50 

1.50 

9.0C 

2.1' 

Jan.  64-May  73 

.45 

.13 

.45 

.29 

1 

.29 

37.33 

1.56 

112. OC 

n.y. 

Jan.  64-Apr.  73 

.25 

.17 

.16 

1.04 

2 

.54 

2.92 

1.48 

13.87 

5.5( 

Jan.  53-Apr.  73 

.33 

.25 

.20 

1.21 

2 

.73 

2.89 

1.72 

11 .05 

4.5' 

Jan.  53-Apr.  73 

.63 

.49 

.37 

1.33 

2 

,80 

2.56 

1.62 

11  .Of 

4.o: 

Jan.  53-Apr.  73 

1.27 

1.05 

.57 

1.86 

3 

.78 

1.99 

1.55 

8.6E 

'i.r 

Jan.  53-Apr.  73 

.24 

.11 

.21 

.51 

1 

i  .51 

6.75 

1.53 

14.29 

6.7 

Jan.  53-Apr.  73 

.41 

.27 

.28 

.93 

1 

.93 

2.89 

1.74 

8.1C 

2.8' 

Jan.  56^pr.  73 

.21 

.11 

.17 

1 

.62 

4,40 

1.56 

15.9: 

4.4( 

784.  Consumer  prices,  services® . 

Jan.  56-Apr.  73 

.31 

.08 

.31 

,26 

1 

.26 

69.00 

1.54 

207. OC 

69. a 
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See  footnotes  and  detinitions  of  measures  at  end  of  part  1. 


A.  MCD  and  Related  Measures  of  Variability— Continued 


Parti.  Monthly  Series:  Average  Percentage  Changes— Continued 


Monthly  series 

Period 

Cl 

1 

c 

I/C 

MCO 

Average  duration  of  run 
(ADR) 

covered 

Cl 

1 

C 

MCO 

D.  OTHER  KEY  INOICATORS-Continued 

841.  Total  civilian  labor  force  . 

Jam.  53-Apr.  73 

.32 

.28 

.15 

1.84 

3 

.65 

2.11 

1.52 

20.25 

4.63 

842.  Total  civilian  employment . 

Jan.  53-Apr.  73 

.34 

.29 

.18 

1.61 

2 

.86 

2.27 

1.52 

24.30 

3.32 

843.  Number  of  persons  unemployed  . 

Jan.  53-Apr.  73 

3.46 

2.70 

1.87 

1.45 

2 

.78 

2.17 

1.54 

9.00 

3.32 

859.  Real  spendable  average  weekly  earnings,  nonagri.  production 

.86 

13.87 

3.52 

or  nonsupv.  workers  . 

Jam.  64-Apr.  73 

.41 

.37 

.16 

2.35 

3 

1.95 

1.66 

E.  ANALYTICAL  MEASURES 

851.  Ratio,  inventories  to  sales,  mfg.  and  trade  . 

Jan.  53-June  73 

.91 

.79 

.42 

1.89 

3 

.67 

2.78 

1.55 

10.65 

5.06 

852.  Ratio,  unfilled  orders  to  shipments,  durable  goods . 

Jan.  53-Apr.  73 

1.82 

1.58 

.84 

1.88 

3 

.73 

2.17 

1.64 

13.50 

4.02 

853.  Ratio,  production  of  bus.  equip,  to  consumer  goods . 

Jan.  53W).pr.  73 

.99 

.72 

.65 

1.11 

2 

.56 

2.79 

1.49 

9.72 

4.32 

860.  Ratio,  help-wanted  advertising  to  persons  unemployed . 

Jan.  53-Apr.  73 

5.25 

3.21 

3.70 

.87 

1 

.87 

2.43 

1.58 

9.72 

2.43 

F.  INTERNATIONAL  COMPARISONS 

121.  OECD  European  countries,  industrial  production  . 

Jan.  53-Feb.  73 

.94 

.92 

.55 

1.68 

2 

.89 

4.23 

1.59 

34.43 

7.74 

122.  United  Kingdom,  industrial  production . 

Jan.  53-Feb.  73 

1.10 

1.05 

.38 

2.76 

4 

.74 

2.65 

1.50 

9.64 

5.53 

123.  Canada,  industrial  production  . 

Jan.  53-Jan.  73 

1.00 

.96 

.53 

1.80 

2 

.91 

3.29 

1.59 

16.00 

5.83 

125.  West  Germany,  industrial  production . 

Jan.  53-Feb.  73 

1.37 

1.27 

.63 

2.01 

3 

.60 

2.71 

1.52 

21.91 

8.24 

126.  France,  industrial  production . 

Jan.  53-Feb.  73 

1.64 

1.64 

.65 

2.50 

3 

.95 

3.21 

1.54 

18.54 

6.13 

127.  Italy,  industrial  production  . 

Jam.  53-Jan.  73 

1.69 

1.57 

.73 

2.15 

3 

.82 

2.73 

1.70 

18.46 

7.00 

128.  Japan,  industrial  production . 

Jan.  53-Mar.  73 

1.59 

1.32 

1.17 

1.13 

2 

.56 

4.94 

1.58 

16.13 

10.48 

132.  United  Kingdom,  consumer  prices© . 

Jan.  53-Mar.  73 

.48 

.51 

.36 

1.43 

2 

.82 

8.96 

1.75 

22.00 

10.48 

133.  Canada,  consumer  prices  © . 

Jan.  53-Apr.  73 

.29 

.34 

.23 

1.52 

2 

.84 

15.19 

1.99 

11.05 

20.17 

135.  West  Germany,  consumer  prices® . 

Jan.  53-Mar.  73 

.33 

.35 

.26 

1.36 

2 

.83 

12.74 

2.05 

8.34 

14.18 

136.  France,  consumer  prices<© . 

Jan.  53-Mar.  73 

.49 

.47 

.40 

1.17 

2 

.60 

11.52 

1.64 

9.31 

12.68 

137.  Italy,  consumer  prices© . 

Jan.  53-Feb.  73 

.35 

.38 

.33 

1.18 

2 

.60 

26.78 

1.77 

9.64 

34.29 

138.  Japan,  consumer  prices© . 

Jan.  53-Mar.  73 

.77 

.76 

.42 

1.80 

3 

.71 

4.10 

1.77 

16.13 

7.27 

142.  United  Kingdom,  stock  prices  © . 

Jan.  53Jfey  73 

3.22 

2.54 

1.81 

1.40 

2 

.88 

2.90 

1.81 

9.04 

3.74 

143.  Canada,  stock  prices© . 

Jan.  53-May  73 

2.73 

2.19 

1.55 

1.41 

2 

.92 

3.34 

1.78 

9.04 

4.26 

145.  West  Germany,  stock  prices© . 

Jan.  53-4fay  73 

3.21 

2.10 

2.20 

.95 

1 

.95 

3.49 

1.85 

6.97 

3.49 

146.  France. stock  prices© . 

Jan.  53-May  773 

3.86 

3.24 

1.82 

1.78 

3 

.70 

2.46 

1.78 

8.13 

4.48 

147.  Italy,  stock  prices© . 

Jan.  53J*ay  73 

3.51 

2.82 

1.75 

1.61 

3 

.75 

2.65 

1.88 

8.71 

5.04 

148.  Japan,  stock  prices© . 

Jan.  53-May  73 

3.75 

2.45 

2.42 

1.01 

2 

.63 

3.59 

1.68 

7.39 

4.76 

•Series  included  in  the  1966  NBER  "short  list"  of  26  indicators.  ©Measures  are  based  on  unadjusted  data.  ^Not  shown 
■vrtien  MCD  is  "6." 


BRIEF  DEFINITIONS  OF  MEASURES  SHOWN  IN  PART  1 


The  following  are  brief  definitions;  more  complete  explanations  appear  in 
Electronic  Computers  and  Business  Indicators,  by  Julius  Shiskin,  issued  as 
Occasional  Paper  57  by  the  National  Bureau  of  Eoommic  Research,  1957 
(reprinted  from  Journal  of  Business.  October  1957). 

"CT"  is  the  average  nrwnth-to-month  percentage  change,  without  regard  to 
sign,  in  the  seasortally  adjusted  series  (i.e.,  the  series  after  adjustment  for 
measurable  seasonal,  trading-day,  and  holiday  variations). 

"C"  is  the  same  for  the  cyclical  component,  a  snrxjoth,  flexible  moving  average 
of  the  seasonally  adjusted  series. 

‘T"  is  the  same  for  the  irregular  component,  obtained  by  dividing  the  cyclical 
component  into  the  seasonally  adjusted  series. 


"MCD"  (months  for  cyclical  dominance)  provides  an  estimate  of  the 
appropriate  time  span  over  which  to  observe  cyclical  movements  in  a  monthly 
series.  It  is  small  for  smooth  series  arnf  large  for  irregular  series.  In  derivirtg  MCO, 
percentage  changes  are  computed  separately  for  the  irregular  component  and  the 
cyclical  component  over  1 -month  spans  (Jan. -Feb.,  Feb.-Mar.,  etc.),  2-month 
spans  (Jan.-Mar.,  Feb.-Apr.,  etc.),  up  to  12-month  spans.  Averages,  without 
regard  to  sign,  are  then  computed  for  the  changes  over  each  span.  MCD  is  the 
shortest  span  in  months  for  which  the  average  percentage  change  (without  regard 
to  sign)  in  the  cyclical  component  is  larger  than  the  average  percentage  change 
(without  regard  to  sign)  in  the  irregular  component,  and  remains  so.  Thus,  it 
indicates  the  point  at  which  fluctuations  in  the  seasonally  adjusted  series  became 
dominated  by  cyclical  rather  than  irregular  movements.  All  series  with  an  MCD 
greater  than  "5"  are  shown  as  "6". 


"T/C"  is  a  measure  of  the  relative  smoothness  (small  values)  or  irregularity 
(large  values)  of  the  seasonally  adjusted  series.  It  is  shown  for  1 -month  spans  and 
for  spans  of  the  period  of  MCD.  When  MCD  is  "6",  no  I/C  ratio  is  shown  for  the 
MCD  period. 

"Average  Duration  of  Run"  (ADR)  is  another  measure  of  smoothness  and  is 
equal  to  the  average  number  of  consecutive  monthly  changes  in  the  same 
direction  in  any  series  of  observations.  When  there  is  no  change  between  2 
months,  a  change  in  the  same  direction  as  the  precedirtg  change  is  assumed.  The 
ADR  is  shown  for  the  seasonally  adjusted  series  Cl,  irregular  component  I, 
cyclical  component  C,  and  the  MCD  curve.  The  MCD  curve  is  an  unweighted 
nwving  average  (with  the  number  of  terms  equal  to  MCD)  of  the  seasonally 
adjusted  series. 

A  comparison  of  these  ADR  measures  with  the  expected  ADR  of  a  random 
series  gives  an  indication  of  whether  the  changes  approximate  those  of  a  random 
series.  Over  l-nrwnth  intervals,  the  expected  ADR  of  a  random  series  is  1.5,  and 
the  actual  ADR  falls  between  1.36  and  1.75  about  95  percent  of  the  time.  Over 
1 -month  intervals  in  a  moving  average  (MCD)  of  a  random  series,  the  expected 
ADR  is  2.  For  example,  take  the  case  of  a  series  with  ADR  measures  of  1 .56,  for 
Cl,  1.45  for  I,  8.71  for  C,  and  3.15  for  MCD.  The  1.56  for  Cl  indicates  that 
l-nrxjnth  changes  in  the  seasonally  adjusted  series  reverse  sign,  on  average,  about 
as  often  as  expected  in  a  random  series.  The  1.45  for  I  and  8.71  for  C  suggest 
that  the  seasonally  adjusted  series  has  been  separated  into  an  essentially  random 
component  and  a  cyclical  (nonrandom)  component.  The  3.15  for  MCD  indicates 
that  the  MCD  moving  average  of  the  seasonally  adjusted  data  reverses  direction, 
on  average,  about  every  3  months.  Thus,  for  this  series,  month-to-month  changes 
in  the  MCD  rrxjving  average  usually  reflect  urtderlying  short-term  trend 
movements  while  month-to-month  changes  in  the  seasortally  adjusted  series 
usually  do  not. 
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A.  MCD  and  Related  Measures  of  Variability-Continued 
Part  2.  Monthly  Series:  Average  Actual  Changes 


Monthly  series 

Period 

covered 

Unit  of 
measure 

1 

C 

7/C 

MCD 

I/C 

for 

Average  duration  of  run 
(ADR) 

Span 

Cl 

1 

C 

MCD 

B.  CYCLICAL  INDICATORS 

2.  Accession  rate,  nwnufacturing  . 

Jan.  53-Apr.  73 

"Br  100 

.18 

.17 

.05 

3.13 

4 

.81 

2.04 

1.52 

11.05 

3.24 

employees  .. 

Jan.  53-Apr.  73 

. .  do . 

.15 

.13 

.05 

2.45 

3 

.86 

2.34 

1  .  5P 

9.35 

5.02 

20.  Change  in  book  value,  manufKturers'  inventories  of 

Ann.  rate, 

materials  and  supplies. 

Jan.  53-Apr.  73 

bil.  dol . 

1.50 

1,48 

.20 

7.40 

6 

(M 

1.62 

1.56 

10.57 

2.80 

-Ti^n .  hhy  7** 

.OQ 

.OQ 

nz. 

3 

^  Z1 

28.  Change  in  unfilled  orders,  durable  goods  Indus. _ 

Jan.  53-MBy  73 

Bil.  dol . 

.52 

.50 

.13 

3.72 

4 

.98 

1.67 

1.55 

8.13 

3.17 

26.  Buying  policy,  production  materials,  commitments 

60  days  or  longer  ® . 

Jaui.  53-Apr.  73 

Pet.  reporting . 

2.82 

2.59 

1.02 

2.54 

3 

.83 

1.81 

1.60 

9.35 

3.65 

*31.  Change  in  book  value.  manufKturing  and  trade 

Ann.  rate, 

inventories. 

Jam.  53-June  73 

bil.  dol . 

4.14 

4.10 

.58 

7.08 

6 

(M 

1.44 

1.46 

11.14 

2.55 

32.  Vendor  performance,  percent  reporting  slower 

deliveries  0 . 

Jam.  53-Apr.  73 

Ptt.  reporting . 

3.48 

2.82 

1.87 

1.51 

2 

.96 

2.86 

1.71 

8.68 

4.10 

33.  Change  in  mortgage  debt  . 

Jan.  55-Feb.  73 

Ann.  rate, 

bil.  dol . 

1.60 

1.45 

.51 

2.85 

3 

.94 

1.81 

1.45 

9.86 

3.12 

37.  Purchased  materials,  percent  reporting  higher 

inventories . 

Jam.  53-Apr.  73 

Pet.  reporting . 

3.04 

2.59 

1.34 

1.93 

3 

.82 

2.29 

1.62 

7.59 

3.89 

n^t..  73 

.06 

•06 

.02 

2.83 

4 

•  64 

1.92 

1.67 

7.14 

3.13 

.14 

.1? 

.07 

1.69 

2 

.93 

3.00 

1.49 

8.42 

3.89 

.16 

.13 

.09 

1.41 

2^ 

.75 

2.61 

1.56 

9.00 

4.10 

.07 

.05 

.05 

1.19 

2 

.59 

4.96 

1.53 

6.57 

7.81 

45.  Average  weekly  insured  unemployment  rate . 

Jam.  53-Apr.  73 

...do  . 

.16 

.09 

.12 

.77 

1 

.77 

4.42 

1.77 

7.59 

4.42 

85.  Change  in  money  supply  (Ml) . 

Jan.  53-May  73 

Ann.  rate. 

percent  .... 

3.16 

3.16 

.57 

5.50 

6 

1.03 

(M 

1.43 

6.26 

2.69 

Jan.  ‘'3-May  ">3 

Mil.  dol . 

104.09 

85.78 

54.92 

1.56 

2 

.95 

2.03 

1.56 

10.17 

3.16 

102.  Change  in  money  supply  plus  time  deposits  at 

commercial  banks  (M2) . 

Jan.  53-May  73 

Ann.  rate, 

percent  .... 

2.54 

2.47 

.54 

4.54 

5 

.98 

1.66 

1.52 

6.59 

2.47 

103.  Change  in  money  supply  plus  time  deposits  at  banks 

fy,_ApT*.  73 

1.81 

1.65 

.64 

P.57 

3 

.95 

2.04 

1.53 

7.86 

3,86 

1 12.  Change  in  business  loans . 

Aug.  59-May  73 

Ann.  rate, 

bil.  dol . 

3.82 

3.78 

.59 

6.35 

6 

(M 

1.70 

1.7C 

10.31 

3.08 

Jam.  53-Mar.  7j 

1.33 

1.25 

.39 

3.19 

4 

.82 

1.66 

1.52 

10.08 

3,62 

.19 

.12 

.13 

.96 

1 

.96 

2.80 

1.73 

7.03 

2,80 

.08 

.06 

.04 

1.48 

3 

.70 

2.70 

1.89 

7.94 

4.60 

.13 

.11 

.07 

1.59 

3 

.69 

2.34 

1.73 

9.84 

3.87 

.11 

.09 

.05 

1.74 

3 

.79 

2.54 

1.82 

8.48 

4.14 

1 18.  Mortgage  yields,  residential  0 . 

Jan.  53-Apr.  73 

...do  . 

.05 

.03 

.05 

.56 

1 

.56 

7.84 

1.93 

7.36 

7.84 

D.  OTHER  KEY  INDICATORS 

Mil.  dol . 

115.81 

111.69 

22.71 

4.92 

6 

(M 

1.58 

1.45 

7.04 

2.62 

844.  Unemployment  rate,  males  20  years  and  over . 

Jam.  53-Apr.  73 

Percent . 

.16 

.12 

.10 

1.20 

2 

.64 

3.04 

1.52 

6.94 

4.17 

845.  Unemployment  rate,  females  20  years  and  over  . . . 

Jam.  53-Apr.  73 

1 ...  do . 

.21 

.19 

.08 

2.30 

3 

.81 

1.91 

1.52 

9.72 

4.16 

846.  Unemploymentrate,  both  sexes  16- 19  years  of  age 

Jam.  53-Apr.  73 

5 ...  do . 

.78 

.74 

.21 

3.52 

4 

.86 

1.60 

1.4; 

6.23 

3.12 

.16 

.13 

.08 

1.68 

2 

.84 

2.54 

1.52 

9.62 

4.26 

848.  Unemployment  rate,  Negro  and  other  races . 

Jan.  54-Apr.  7. 

)...do  . 

.47 

.45 

.15 

3.01 

4 

.77 

1.64 

1.4: 

7.22 

3.56 

•SerieB  included  in  the  1966  NBER  "short  list"  of  26  indicators.  ©Measxires  are  based  on  unadjusted  data.  ^Not  shown 
when  MCD  is  "6."  monthly  series;  average  changes,  MCD,  and  average  durations  of  run  are  for  bimonthly  spans. 


BRIEF  DEFINITIONS  OF  MEASURES  SHOWN  IN  PART  2 


These  measures  are  computed  by  an  additive  method.  This  method  is  used  for 
series  with  zero  or  negative  data  and  for  other  series  where  it  seems  appropriate, 
such  as  series  expressed  in  percent. 

Thus,  "Ci"  is  the  average  month-to-month  change  in  the  seasonally  adjusted 
series.  This  average  is  computed  without  regard  to  sign  and  is  expressed  in  the 
same  unit  of  measure  as  the  series  itself. 


"7*’  is  the  same  for  the  cyclical  component,  which  is  a  moving  average  of  the 
seasonally  adjusted  series. 

'T"  is  the  same  for  the  irregular  component,  which  is  determined  by 
subtracting  the  cyclical  component  from  the  seasonally  adjusted  series. 

All  other  measures  have  the  same  meaning  as  in  part  I. 
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B.  Current  Adjustment  Factors 


Senes 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

5.  Aveiage  weekly  initial  claims.  State 

120.8 

83.1 

85.6 

128.9 

unemployment  insurance  . 

U2.9 

110.3 

91.5 

89.1 

81.5 

84.5 

77.3 

104.0 

13.  New  business  incorporations' . 

110.8 

93.6 

106.9 

102.1 

107.2 

104.1 

99.9 

99.3 

89.3 

101.9 

89.8 

94.4 

15.  Profits  (after  taxes)  per  dollar  of  sales. 

mfg.^  . 

... 

96.1 

... 

••• 

106.9 

... 

... 

97.5 

... 

... 

99.3 

... 

33.  Net  change  in  mortgage  debt  held  by  financial 

institutions  and  life  insurance  companies'  *  . 

-507 

-608 

-266 

-323 

+119 

+637 

-17 

+481 

+133 

+119 

-81 

+338 

37.  Purchased  materials,  percent  of  companies 

reporting  higher  inventories  . 

%.5 

101.5 

112.8 

110.0 

108.7 

108.9 

106.9 

98.9 

90.9 

87.6 

91.7 

84.9 

39.  Delinquency  rate,  30  days  and  over,  total 

installment  loans* . 

... 

105.3 

... 

88.7! 

... 

91.4 

... 

99.4 

... 

99.4 

... 

113.9 

72.  Commercial  and  industrial  loans  outstanding  . 

99.7 

98.9 

99.6 

100.0 ! 

100.3 

100.7 

100.9 

100.2 

100.0 

100.0 

99.4 

100.0 

508.  Index  of  export  orders,  nonelectrical 

machinery . 

99.9 

99.3 

104.1 

101.8 

98.2 

106.8 

103.2 

98.8 

99.3 

96.0 

92.1 

99.9 

616.  Defense  Department  obligations,  total  . 

104.2 

85.8 

90.0 

95.0 

84.5 

138.3 

106.8 

97.2 

107.7 

103.9 

89.1 

97.2 

621  Defense  Department  obligations. 

procurement . 

102.8 

87.4 

80.3 

78.1 

68.1 

180.9 

65.2 

77.4 

142.5 

107.9 

92.6 

117.4 

625.  Military  contract  awards  in  U.S . 

91.3 

84.0 

89.2 

75.1 

76.9 

179.0 

110.7 

97.3 

103.3 

105.5 

81.7 

106.2 

D34.  Profits,  manufacturing  (FNCB)’  . 

-11 

... 

... 

+14 

... 

... 

-9 

... 

... 

+6 

... 

... 

NOTE :  These  series  are  not  published  irr  seasonally  adjusted  form  by  the  source  agency  (except  series  1 3  and  034) .  Seasonal  adjustments  were  made  by  the  Bureau  of  Economic  Analysis  or 
the  National  Bureau  of  Economic  Research.  Inc.  They  are  kept  current  by  the  Bureau  of  Economic  Analysis.  Seasonally  adjusted  data  prepared  by  the  source  agency  will  be  substituted  whenever 
they  are  published.  For  a  description  of  the  method  used  to  compute  these  factors,  see  Bureau  of  the  Census  Technical  Paper  No.  15,  The  X-1 1  Variant  of  the  Census  Method  II  Seasonal  Adjustment 
Program. 

^  Flictors  axe  products  of  seasonal  and  trading-day  factors . 

® Quarterly  series;  figures  are  placed  in  adddle  month  of  quarter. 

^ These  quantities,  in  millions  of  dollars,  are  to  be  subtracted  from  the  month-to-month  net  change  in  the  unadjusted  monthly 
totals  to  ^eld  the  seasonably  adjusted  net  change.  They  were  coiiq)uted  by  the  additive  version  of  the  X-U  vaniant  of  the  Census 
Method  II  seasonad  adj  .iuent  program. 

*  Bimonthly  series.  Jhctors  aure  for  even-numbered  months  (February,  April,  June,  August,  October,  and  December). 

®l-quarter  diffusion  index:  Figures  au:e  placed  in  the  1st  month  of  the  quairter.  The  unadjusted  diffusion  index  is  coiq>uted 
and  the  factors,  coiiq>uted  by  the  additive  version  of  the  X-11  vaniant  of  the  Census  Method  II  seasonal  adjustment  prograun,  ane 
subtracted  to  yield  the  seasonally  adjusted  index. 
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C.  Historical  Data  for  Selected  Series 


This  appendix  provides  historical  data  (back  to  1945  if  available)  for 
selected  BCD  series.  Data  are  shown  for  series  which  (a)  have  recently 
been  added  to  the  report,  (b)  have  recently  been  revised,  or  (c)  have  not 
been  shown  here  for  a  long  time.  By  keeping  these  tables,  the  user  can 
acquire  a  complete  set  of  historical  data.  Each  time  a  series  is  included 
in  this  appendix,  it  is  footnoted  to  indicate  the  extent  of  any  revisions 
since  it  was  last  shown.  See  the  “Alphabetical  Index-Series  Finding 
Guide"  for  the  latest  issue  in  which  historical  data  were  published  for 


each  series.  Current  figures  are  shown  in  the  basic  data  tables  each 
month  and  may  be  used  to  update  these  historical  tables. 

Series  shown  here  are  seasonally  adjusted  except  for  those,  indicated 
by  (g),  which  appear  to  contain  no  seasonal  nrK>venrwnt.  Official  source 
agency  annual  figures  are  shown  if  available.  Such  figures  are  often 
derived  from  data  with  more  digits  or  from  data  which  have  rrat  been 
seasonally  adjusted;  therefore,  they  may  differ  slightly  from  annual 
figures  computed  from  the  monthly  or  quarterly  data  shown. 


Monthly 

Quarterly  | 

Annual 

Year 

Jan. 

Feb. 

“"I 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

IV  Q  1 

6. 

VALUE  Of 

H6NUf6CTURE8|i  NC4  OAoEfS 

,  OUMABLE  SOOOS 

INOUSTKIES* 

(BILLIONS  Of  0OLL88S) 

rOTAL 

fO*  ftKlOO 

“  t  * 

-  8  T 

... 

... 

ft 

.  1 1 

t  a  t 

aae 

1  a  a 

a  a  a 

t  a  a 

aaa 

aaa 

aaa 

9.66 

9.98 

9.90 

5.89 

8.21 

6.62 

9.99 

6.19 

6.83 

6a99 

7,36 

7.72 

17,94 

18.02 

14.97 

22.07 

76.60 

I9«**ee 

7.66 

7.90 

7.82 

8.00 

6.06 

8.85 

6.65 

8.92 

8,38 

8.34 

7.95 

7.72 

22,78 

24.91 

26al5 

24,01 

97,85 

7,14 

7.08 

6.67 

6.16 

6,02 

9.39 

9.93 

6.85 

6.92 

6,77 

7.12 

7,00 

20,89 

17,93 

19.70 

20.89 

79,61 

l9S0aa. 

7;"6 

7.82 

7.86 

8.39 

9.23 

9.39 

11.92 

14.21 

11.79 

12.00 

10.99 

11.68 

23.04 

26.97 

37.92 

34,83 

122.36 

199U.. 

19, «6 

14.08 

16.66 

13.84 

13,29 

12.88 

12.61 

11.41 

10.79 

11.96 

11.55 

11.1* 

44,16 

39,97 

34.77 

34.71 

193.63 

1992.,. 

11.06 

11.06 

12.81 

12.94 

10.86 

13.00 

12.04 

11.76 

12.66 

11.69 

11.99 

12.69 

34.93 

36.80 

36.46 

36,69 

144,86 

1993... 

14. tS 

14.21 

13.34 

13.69 

13.96 

13.20 

12.39 

10.89 

9.71 

9,99 

9,94 

9,96 

42,00 

40,47 

32.99 

29,89 

145.31 

199«... 

9.99 

10.31 

9.72 

10.17 

9.39 

10. 2« 

10.90 

10.49 

11.69 

12.64 

11.14 

12.60 

30.02 

30.21 

32a64 

36.34 

129.29 

1999,.. 

13.48 

13.92 

16.96 

14.24 

14.91 

14.64 

14.98 

19.04 

19.74 

19.74 

19.74 

16,42 

1  42,36 

43,59 

45.76 

47,90 

179.61 

1996,,. 

19.72 

14.61 

15.04 

19.69 

19.16 

19.08 

14.79 

17.73 

14,76 

14,84 

19.78 

19.73 

45,37 

49,91 

47,26 

46,35 

164,09 

1997... 

19,16 

19.66 

15.14 

14.11 

14,08 

14.23 

13.43 

14.03 

13,64 

12.96 

13.98 

12.54 

45,94 

42.92 

41.10 

39.08 

169,04 

1999.., 

11.42 

11.67 

12.66 

11.69 

12.44 

13.13 

13.40 

13.32 

13.64 

14,63 

19.36 

14,62 

39.99 

37.26 

40.36 

44,61 

158,18 

1999. •• 

1«.92 

16.90 

16.96 

13.08 

16.30 

16.32 

16.08 

14.62 

19,29 

19,48 

14.57 

15,76 

49,40 

50.10 

45,95 

49.61 

191,26 

I960... 

19.68 

19.92 

15.27 

14.92 

19.36 

19.43 

19.29 

19.69 

15.69 

14.90 

14.62 

14,86 

46,4? 

49.71 

48,59 

43.98 

162.79 

19A1.,. 

16.16 

14.36 

16,64 

19.26 

16«48 

<9.43 

19.96 

16.46 

16.28 

16.40 

16.91 

17,46 

42.96 

•6.97 

46.30 

90.77 

186.60 

1962... 

17.27 

17.30 

16.78 

16.99 

10.60 

16.41 

16.71 

16.79 

17,01 

17.91 

17.24 

18,04 

91.39 

49,80 

50.91 

52,79 

204,45 

1963... 

17.96 

18.98 

18.78 

18.41 

16.90 

13.89 

18.72 

18.29 

18,78 

18,95 

18,64 

18,42 

99.32 

59.20 

59.79 

50,01 

222.32 

194«.., 

19.69 

19.39 

19.37 

20.03 

20.29 

20.32 

21.27 

19,70 

20.96 

20.39 

20,34 

21.51 

58,61 

60.60 

61.97 

62.24 

243,42 

1969... 

22.69 

21.81 

22.28 

22.78 

22.29 

22.49 

23.17 

23.90 

22.84 

23.66 

24,11 

24.72 

66,96 

67.92 

69.51 

72.49 

276,10 

1966,.. 

24.10 

29.12 

26.32 

29.81 

29.34 

36.12 

29.83 

29.03 

27.01 

29,90 

29,09 

24,98 

76,94 

77.67 

77.87 

79.93 

306.01 

1967... 

24.42 

24.91 

23.99 

26,46 

29,93 

26.11 

29.31 

26.16 

29.39 

29.67 

29.99 

26,69 

72.96 

76,10 

76.82 

80.31 

306.21 

1969... 

2S.48 

26.00 

27.14 

26.90 

23.28 

23.71 

26.30 

27.19 

28.26 

30.22 

29,60 

29.93 

78,82 

81,49 

81.71 

89.35 

331.37 

1969... 

29.47 

30.46 

30.01 

30.14 

29,13 

29.21 

29.49 

29.32 

30,39 

29.94 

29.19 

28.32 

69,94 

88.92 

89.20 

87.41 

399.07 

1970... 

26.80 

27.88 

27.17 

26.99 

23.89 

28.34 

28.94 

27.92 

27,32 

26.24 

25.92 

28,49 

81.69 

83.22 

83,78 

80,65 

329,90 

1971... 

2».72 

29.17 

29.22 

29.06 

26.66 

20.64 

29,62 

30.83 

29.86 

30.49 

31.19 

31.29 

87,11 

86.76 

90.31 

92.93 

397.11 

1972... 

1973... 

10. 

COMTKACTS  AND  08D£68  F08 

OLANT  ANO  SOUlOHiKT* 

(BILLIONS  Of  OOLLABSI 

total  for  FANlOO 

1949... 

f  a  • 

.  a  * 

... 

. .  • 

ft 

1 1 1 

a  •  a 

a  a  t 

tat 

a  a  a 

1  a  a 

aaa 

aaa 

aaa 

1946... 

-  e  * 

* .  “  ' 

ft 

... 

ft  ' 

-f 

“t* 

aaa 

tat 

aat 

ft 

aaa 

ttt 

aaa 

aaa 

1967... 

“  f  T 

*  •  T 

... 

.  1 1 

ft. 

t  t  “ 

-  f 

a  a  a 

a  a  a 

aaa 

t  f  t 

aaa 

a  t  f 

aaa  I 

aaa 

1946... 

1.40 

1.72 

1.66 

1.84 

1.99 

1.04 

1.68 

1.60 

1.99 

1.62 

1,60 

1.99 

4,88 

9.27 

4.87 

4.81 

19.83 

1969... 

1.31 

1.42 

1.61 

1.21 

1.29 

1.37 

1.26 

1.36 

1.49 

1.43 

1.61 

1.46 

4.14 

3,83 

4.11 

4.50 

16.56 

1990... 

1.60 

1.60 

1.74 

1.34 

2.16 

2.09 

2.93 

3.20 

1  3.01 

2.71 

2.72 

3.00 

4,94 

5a99 

A. 74 

8,43  1 

28.10 

1991... 

3.43 

3.91 

3.19 

3.21 

4.96 

2.96 

2.84 

2.73 

1  2.36 

2.63 

2.63 

2.63 

10.13 

10.99 

7.93 

8.09 

36.70 

1992... 

2. SI 

2.95 

2.59 

2.96 

2.39 

2.69 

2.76 

2.46 

1  3.34 

2.90 

2.36 

2.63 

7,65 

7,64 

8.98 

7.69 

31.96 

1993... 

2.64 

2.88 

2.66 

2,08 

1  2.36 

2.16 

2.66 

2.23  2.97 

2.72 

2.3« 

2.14 

8.36 

7,80 

7.40 

7,20 

30.82 

1996... 

2.20 

2.26 

1.91 

1.96 

2.00 

2.05 

2.19 

2,19  2.31 

2.43 

2.25 

2,40 

6.35 

6,01 

6.61 

7,08 

26,05 

1999.. • 

2.90 

2.72 

3.19 

2.93  2.80 

2.V9 

2.97 

3.19  3.33 

3.20 

3.45 

3.49 

8.37 

8,72 

9.49 

10.10 

36,66 

1996... 

3.35 

3.26 

3.28 

3.40  3.96 

3.60 

3.43 

1  3,41 

3.33 

3.34 

3.79 

3.98 

9,89 

10.56 

10.17 

10.71 

41,33 

1997... 

3,65 

3.99  3.92 

3.19  3.29 

3.13 

3.06 

3.13  2.83 

2.89 

2.69 

2.74 

10.72 

9.97 

9.02 

8.52 

37,83 

1998... 

2.77 

2.67  2.66 

2.69  2.32 

2.65 

2.79  3.13  3,14 

3.04 

3.00 

2.91 

6.10 

8,26 

0.02 

6.99 

34.33 

1999... 

3.09  3.19  3.73 

3.3' 

>  3,48 

3.94 

1  3.61 

3.22  3.63 

3.90 

3.30 

3.49 

10.01 

10.39 

10.46 

10.29 

41.11 

1960... 

3.27  3.35  3.27 

3.92  3.91 

3.41 

3.41 

3a41  3.44 

3.34 

3.20 

3,49 

9,89 

10.44 

10.26 

10.03 

40,62 

1961... 

3.48  3.40  3.25 

3.23  3.22  3.41 

3.49  3.67  3.43 

3.91 

3.72 

3.43 

10.13 

9,90 

10.99 

10.66 

41.28 

1962... 

3.62  3.94  3.69 

3.89  3.68  3.61 

3.69  3.66  3.64 

3.73 

4.00 

4,08 

11.21 

11.14 

10.95 

11.81 

49.11 

1963... 

3.20  3.91  3.88 

3.98  4.36  3.99 

3.96  4,07  4,20 

4.28 

4,50 

4,56 

11.59 

12.33 

12.23 

^  13.34 

•*9,49 

1966... 

4.70  4.24  4.43 

4.46  4.42  4.99 

4,64  4,69  4.79 

4,79 

9.10 

9.17 

13.37 

14.23 

14.08 

15.06 

56,74 

1969... 

4.49  4.93  5.22 

9.29  9,18  9.10 

9.27  9,08  9,49 

9.91 

9.45 

9.82 

15,04 

19.93 

19.84 

16.7* 

63,19 

1966... 

5.81  6.37  6.25 

6.49  6,30  6.13 

6.56  6,25  6.63 

6.30 

6,03 

6,04 

18.43 

18,88 

19.66 

18.37 

75,34 

1967... 

9.28  9.60  9.91 

9.30  9.83  6.06 

6,00  6,34  6,07 

6.39 

6.17 

6.33 

16,99 

17.99 

18.41 

16.09 

71.66 

1966... 

6.09  7.97  8.90 

3.61  3.63  3,32 

e.03  6.96  7.62 

9,47 

8.43 

8,92 

22.16 

22a96 

24.83  26.82 

96.77 

1969... 

9.29  9.67  8.72 

9.64  9.19  4.88 

6.97  8,93  9.36 

8.87 

8,66 

8,86 

28.26 

27.71 

27. 2e  26.39 

109,64 

1970... 

9.13  9.11  8.20 

8.98  6,39  6.23 

6.66  8,37  0.06 

7,98 

8.36 

8,86 

26,44 

29.64 

29.13  29.20 

102.41 

1971... 

8.33  8.62  8.99 

8.39  4.69  6.66 

8.49  9,03  8.83 

9,04 

9.38 

9,43 

25,54 

26,30 

26.39  27.89 

106,06 

1972... 

J 

1973... 

f 

*Thlt  Mrl^s  coatalns  rvvlsloaa  bailnalnc  vltli  1M7. 
*T1ila  aarlaa  coatalaa  raalaloaa  baglMilBK  vltli  t96i. 


(AUGUST  1973) 
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C.  Historical  Data  for  Selected  Series— Continued 


Monthly 

Quarterly 

Annual 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

IV  Q 

fo. 

CHANGE 

IN  BOOK  value  of  manufacturers'  inventories  of  materials  and  SUPPLIES' 

(ANNUAL  RATE,  BILLIONS  OF  DOLLARS) 

AVERAGE  FOR  PERIOD 

•0,4 

0.1 

0,9 

1.0 

-0.6 

-r.5 

0.7 

0.2 

1.7 

-2.5 

0,7 

•0,1 

0.2 

0,0 

0.9 

•0,6 

0.1 

t9«6G.. 

-1.9 

2.2 

5.1 

6.2 

0,6 

2,6 

5.6 

3.7 

0,6 

4,4 

3.1 

6.3 

1.6 

2,5 

3.3 

3,9 

2.9 

1947. •• 

3.1 

1.6 

3.3 

3.6 

1.6 

1.0 

-2.6 

0.1 

•1.2 

•0,9 

2.7 

2.9 

2.7 

2*2 

.1.2 

1,6 

1.3 

0,4 

.0.3 

2.5 

1.1 

1.2 

2,9 

0,4 

0,0 

-0,4 

•0,6 

-0,4 

0,5 

0.9 

1.7 

0,0 

.0,2 

0,6 

l.S 

-1.9 

-3.9 

-2.6 

-2.7 

-3.9 

-3.6 

•0.4 

-1.9 

-2.7 

•0,5 

1.3 

•1.3 

-3.1 

.2.0 

•0,6 

-1.6 

loso... 

0,6 

•0,6 

0,3 

0,2 

1.7 

1.1 

3.0 

5.3 

6,9 

6,0 

6,6 

6,3 

0.0 

1.0 

5.1 

7,6 

3,6 

6.6 

2.7 

5.5 

9.9 

1.5 

1.9 

0.0 

1.3 

-3.5 

2.6 

-0.5 

-0.8 

5.0 

3.1 

.0,7 

0,4 

2,0 

-*.7 

-1.5 

•  1,0 

-0,9 

0.0 

-3.7 

-3.7 

-1.3 

-0.7 

•0.2 

2.3 

0.7 

-1.7 

-1.5 

.1.9 

0,9 

•1.1 

•1.1 

0.3 

1.5 

0.6 

3.6 

0.0 

1.1 

1.3 

-0.2 

-2.3 

•0,6 

-2.1 

0.2 

1.3 

0.7 

-l.T 

0.2 

1994.G. 

-1.3 

-1.6 

-2.9 

-1.2 

-1.2 

0.6 

-0.5 

-2.7 

•0,4 

-1.1 

-0.1 

•2,1 

-2.0 

-0.5 

.1.2 

-1.1 

•1.2 

1995... 

ItO 

-0.7 

1,2 

0,9 

0,6 

1.7 

1.9 

6.3 

2.1 

3,7 

0.3 

3.1 

0.5 

1.1 

2.6 

2,4 

1.7 

ISSA... 

1.0 

2.0 

2,2 

2.6 

1.6 

1.6 

-0.6 

-1.0 

1.1 

2.6 

2.0 

3.9 

l.T 

2,1 

.0.1 

2.6 

1.6 

1957,,. 

-O.S 

0.5 

0,7 

-3.3 

0,6 

0.7 

0.5 

-0.1 

1.2 

1.3 

0,0 

•2.1 

0.2 

•0,6 

0.5 

•0,3 

0.0 

1956,,. 

-0.? 

-1.1 

-1.9 

-1.7 

•4,4 

•2,6 

-1.3 

0.0 

1,4 

1.7 

•0,9 

0,6 

•1.1 

-3.0 

0.0 

0,9 

-0.9 

1999.., 

0,2 

1.6 

3.2 

3.2 

4,7 

T,0 

1.2 

-3.9 

•4,6 

-6.1 

2.2 

3.5 

1.7 

5,0 

.2.5 

0,9 

1.2 

I960,,, 

2.3 

1,6 

1.5 

0.1 

0,4 

•C,4 

0.3 

•0.6 

-2.6 

•0,6 

•1.9 

•3.5 

1.6 

0.0 

.0.9 

•2,0 

•0.3 

1961... 

0,4 

-l.T 

-1.5 

-2.1 

-0.7 

•2,0 

1.6 

2.9 

1.3 

•0,2 

1.2 

6.2 

-0.9 

•1,6 

2.0 

1.7 

0.3 

196?,,, 

3.7 

2.1 

2.2 

1.3 

1.6 

0,4 

•0.3 

-0.1 

1.3 

-0.3 

0,5 

-0.3 

2.3 

Ifl 

0.3 

0,0 

0,9 

1963,,, 

0.0 

0,0 

1.0 

0.9 

•0,5 

0.7 

1.0 

1.3 

•0.2 

1.6 

-0,9 

-0.5 

0.3 

0,4 

0.7 

0,0 

0.6 

196«,,. 

•0,6 

-0.1 

0.3 

-0.6 

0.2 

0.1 

-0.2 

1.1 

2.6 

4,6 

3,7 

2.9 

•0.2 

•0,2 

1.1 

3.7 

1.1 

1965,,, 

0.5 

1.2 

2,6 

4,3 

l.T 

0.2 

1.6 

0.6 

2.5 

0.6 

1.2 

2.6 

1.5 

2,1 

1.6 

1.6 

l.T 

1966... 

1.6 

2,6 

1.6 

2.7 

3.9 

4,6 

2.7 

5.7 

1.6 

2.6 

2.6 

2.8 

1.9 

3.7 

3,4 

2,7 

2.9 

1967,,, 

*•4 

2.1 

1.7 

•0,2 

0.1 

'',6 

2.3 

l.T 

-0.6 

1.0 

2.6 

1.6 

2.7 

0,2 

1.2 

1.6 

1.5 

1966,,, 

•0,1 

2.1 

0.2 

4,4 

3.9 

1.6 

3.1 

2.1 

0,6 

1.2 

-1.7 

0.6 

0.7 

3.6 

1.9 

0.0 

1.5 

1969,,, 

0.6 

1.2 

3.6 

2,6 

2,6 

-0.3 

1.2 

0.7 

2.6 

2eT 

1.1 

3,0 

1.7 

1.6 

1.5 

2,3 

1.6 

1970,., 

-1,6 

3.6 

0,6 

-1.6 

-1.6 

-0,4 

-0.1 

1.6 

1.1 

2.2 

2.6 

0.9 

0.9 

-1.1 

0.9 

l,n 

0,6 

1971.. . 
197*... 

1973.. . 

•0,1 

0,6 

•1,2 

5.2 

3.2 

2.0 

2.2 

-1.6 

-3.3 

0.2 

-0,2 

1.3 

_ 1 

-0.2 

3.5 

.0.6 

0,4 

0.7 

2«.  VALUE  OF  manufacturers'  NE*  orders,  capital  600US  INDUSTRIES,  NONDEFENSE* 

(BILLIONS  OF  DOLLARS)  TOTAL  FOR  FARIOO 


1945,. . 

»  7  * 

•7- 

*  t  “ 

... 

,,, 

t  *  • 

... 

*  f  f 

•  t  • 

— 

tf  * 

#  *  t 

1 — 

t  t  # 

lie 

1946,, • 

... 

-t- 

,,, 

9  *  t 

-  t  • 

,  ,  • 

'  ,  ,  , 

•  •e 

t-t 

... 

•  ■  e 

let 

ill 

■  •  • 

1947... 

•  •  • 

•  •  • 

•  •a 

I  •  •  • 

,,, 

•  ,  • 

•  ,  e 

•  ,  • 

,  •  • 

t  f  t 

,  .  a 

,,, 

1 1 « 

111 

1946... 

1.28 

1.63 

1.65 

1.62 

1.31 

1.57 

1.36 

1.36 

1.36 

1.39 

1.60 

1.63 

4,16 

4,90 

6.12 

6.22 

17,00 

1949. •• 

1.13 

1.22 

1,21 

1.02 

1,08 

1.13 

1,06 

1.13 

1.26 

1.19 

1.29 

1.20 

3,^6 

3.23 

3.69 

3,84 

13.80 

1950.,. 

1.32 

1.62 

1.63 

1,49 

1.66 

1.61 

2.22 

2.61 

2.66 

2,40 

2.37 

2,66 

6.17 

9.1* 

7.67 

7,69 

26.67 

1951.,. 

3.Cft 

3,09 

2,92 

2.86 

2.76 

2.56 

2.66 

2.35 

2.11 

2,40 

2.36 

2.37 

9,07 

8.1* 

6.92 

7.19 

31.32 

1952... 

2.16 

2.25 

2.30 

2.22 

2.06 

2,23 

2.36 

2.07 

2.20 

2.19 

1.97 

2.19 

6.73 

6.49 

6.63 

6.35 

26.20 

1953.,. 

2.57 

2.63 

2,29 

2.61 

2.30 

1,90 

2,09 

1.66 

1.66 

1.60 

1.76 

1.76 

7,29 

6,61 

9.81 

5.36 

29.09 

1956... 

1.76 

1,86 

1.56 

1.65 

1.61 

1.65 

1.75 

1.76 

1,94 

1.93 

1.63 

1.95 

9.20 

6.91 

9.63 

5.71 

21.25 

1955.,. 

2,09 

2.29 

2,62 

2.30 

2.31 

2.67 

2.63 

2.39 

2.57 

2.66 

2.77 

2.67 

7.00 

7,08 

7.99 

8,24 

29.99 

1956,, • 

2.72 

2.55 

2,68 

2.62 

2,99 

3.02 

2.77 

2.86 

2.66 

2.68 

3.21 

3.07 

7, *9 

6.83 

6.65 

9.16 

34,39 

1957... 

2.96 

2.96 

2.63 

2.61 

2.63 

2.53 

2.52 

2.56 

2.62 

2.36 

2.33 

2,16 

6.79 

7.77 

7.90 

6,85 

30.87 

1956,, • 

2.26 

2.16 

2.21 

2.25 

2.26 

2,28 

2.29 

2,46 

2.56 

2.68 

2.9* 

2,47 

6,65 

6.79 

7.31 

7,93 

28.2* 

1959,., 

2,62 

2.70 

3,06 

2,79 

2.92 

3.00 

3.03 

2,79 

3.06 

2.93 

2.76 

2,96 

8,38 

8.71 

6.86 

8,83 

34,58 

1960. •• 

2.73 

2,83 

2.76 

2.90 

2.69 

2.87 

2.76 

2.76 

2.75 

2.69 

2.60 

2,86 

8,34 

8.66 

8.31 

8.15 

33.46 

1961,,. 

2,74 

2.76 

2.76 

2.73 

2,66 

2,61 

2,94 

3,08 

2.91 

2,94 

3.06 

2,88 

8.26 

6.20 

6.93 

6.66 

36,29 

1962... 

3,06 

3.27 

2.92 

3.20 

3.02 

2.97 

3.00 

2,99 

3,06 

3.11 

3.36 

3.19 

9.25 

9.19 

9.05 

9.60 

37.09 

1963... 

3.21 

3.29 

3.36 

3.35 

3.69 

3.33 

3.36 

3.67 

3.53 

3.56 

J,4S 

3.61 

9,44 

10.17 

10.36 

10.60 

40,97 

1964,,. 

3.94 

3.52 

3,77 

3.72 

4,12 

6.23 

3.90 

3,94 

3,92 

6.01 

4,06 

6.15 

11.23 

12.07 

11.76 

12.22 

47,28 

1965... 

6.13 

4,06 

4,40 

4,34 

6,23 

6.36 

4,46 

4,34 

6,50 

4,63 

6.72 

9.09 

12,89 

12.95 

13.30 

14,40 

53.26 

1966,. • 

4,79 

5.25 

5.17 

5.33 

5.37 

5.31 

5.57 

5.20 

5,66 

9.36 

5.19 

5.19 

19.21 

16.01 

16.23 

15,70 

63.19 

l''57... 

4,43 

4,69 

6.73 

6.76 

4,88 

5.03 

9.13 

5.26 

4,99 

9.06 

5.12 

9.60 

13.85 

14,69 

19.36 

19.96 

99.66 

1966,,,  1 

9,06 

6,44 

7.21 

6,90 

6,46 

6.49 

6.79 

7.16 

6,S4 

7.66 

7.23 

7.36 

18.71 

19,85 

20.69 

22.63 

•  1,48 

1969... 

7,59 

8,34 

7,50 

8,48 

7,60 

7.60 

7,59 

7.62 

8,07 

7.33 

7.53 

7,03 

23,49 

23.68 

23.26 

21,09 

92,28 

1970,., 

5.91 

7.35 

6,68 

6,84 

T.15 

6.69 

7.26 

6,97 

6,83 

6,84 

6.93 

7.66 

20.94 

20.88 

21.06 

21t29 

84,11 

1971.. . 

1972.. . 

1973.. . 

7.00 

7,06 

7.06 

T.13 

7.18 

7,31 

7.10 

7.32 

7.36 

7.6? 

7,62 

6,02 

21.12 

21.62 

21.76 

23,48  1 

*7,96 

2S.  CHANGE  IN  manufacturers' unfilled  ORDERS,  DURABLE  GOODS  INDUSTRIES' 

(BILLIONS  OF  DOLLARS)  AVERAGE  FOR  PERIOD 


1949,, • 

... 

... 

... 

... 

Bfil 

HO' 

^HO 

111 

... 

... 

... 

... 

... 

... 

•  11 

... 

•  1  1 

1967... 

-0.16 

-orir 

-oIT* 

-0.35 

•0,40 

-0.76 

•ol^ 

•o!oI 

-ol69 

•o!o4 

0l06 

-olw 

-otT* 

-on* 

••• 

1946... 

-C.33 

-0.30 

-0.16 

0.01 

•0.36 

0.73 

0.36 

0.21 

-0.27 

•0,44 

-0.61 

-0.86 

•0,26 

0.13 

0.10 

•0,64 

•0,16 

1949,,, 

•0,99 

-0,85 

•0,96 

-1.30 

•1.10 

-1.26 

•0,88 

•0,41 

-0.30 

0.36 

0.63 

0.26 

-0.V3 

-1.21 

-0.53 

0.36 

•0,58 

1990... 

0.58 

0,36 

0,41 

0,46 

0,43 

0.77 

2.33 

3.91 

2.16 

1.97 

1.12 

1.29 

0,65 

0.55 

2.81 

1.66 

1.32 

1991,,, 

9.»1 

3.72 

3.91 

3.31 

2.62 

2.60 

2.25 

0,97 

0,80 

1.32 

0,61 

0,45 

6,35 

2.76 

1.36 

0,86 

2,33 

1992... 

0,«9 

•0,01 

1.97 

2.18 

0.21 

2.72 

1.80 

0,65 

0.85 

-0,56 

-0.65 

•0,48 

0,85 

1.70 

1.10 

•0,56 

0,77 

1993... 

1.73 

0,42 

-0.80 

-0.52 

•0,09 

•0.53 

•2.10 

-2.25 

•3,49 

-2.56 

-1.85 

•1,94 

0.65 

-0.3* 

•2*84 

•2,11 

-1.17 

1996... 

•2,46 

-1.69 

•2,49 

•  1.63 

-1.79 

-1.67 

-1.19 

-1.00 

0.30 

1.31 

•0,62 

-0.06 

-2.21 

-1.76 

-0.63 

0.16 

•1.12 

1999... 

0,78 

0.62 

1.19 

0.36 

0,34 

0.56 

0,81 

0,65 

1.18 

1.67 

1.16 

1.87 

0,86 

0,62 

0.8* 

1,50 

0,92 

1996,,, 

1.31 

0.23 

0,41 

1.22 

0,55 

0.26 

1.68 

1.90 

0.12 

-0.16 

0.25 

0,07 

0,65 

0,68 

1.17 

0.05 

0,64 

1997... 

-0,25 

•0,02 

•0,87 

-0.66 

-0.66 

•1.25 

-1.73 

-1.70 

-1.61 

-1.91 

-1.65 

•1,44 

-0.36 

-0.92 

•1.61 

-1.60 

-1.13 

1998... 

.2.03 

-1.60 

•0.67 

•0,79 

-0.32 

-0.09 

0.10 

-0.21 

-0.22 

0.39 

0,64 

-0.01 

-1.37 

•0,40 

-0.11 

0,34 

-0,38 

1999,,, 

0,87 

1.62 

0,83 

0.76 

•0,44 

-0.09 

-0.13 

0,00 

0.90 

1.10 

0.00 

-0.31 

1,04 

0,08 

0.26 

0,26 

0,41 

I960.., 

-1,40 

•  1.00 

-1.36 

•0,94 

-0.77 

-0.62 

-0.56 

0.33 

0.13 

-0.75 

-0.30 

•0.19 

-1.26 

-0,71 

-0.03 

•0,41 

-0.60 

1961... 

•0,42 

•0.03 

-0.32 

0.31 

0.21 

0.16 

0.36 

0.66 

0.02 

0.13 

0.36 

0.59 

•0,26 

0.23 

0.2* 

0.36 

0.15 

1962... 

0.43 

0,36 

-0.59 

•0,62 

•0.33 

-0.33 

•0,16 

-0.63 

•0.19 

0.23 

-0.19 

l.OT 

0.07 

-0.63 

•0.26 

0.37 

•0,06 

1963... 

0.61 

0.91 

1,19 

0.52 

0.76 

•0,47 

-0.16 

0.03 

0.30 

-0.01 

-0.01 

-0.37 

0,97 

0.26 

0.06 

•0.13 

0.29 

1944, «• 

0.86 

0.19 

0,43 

0.55 

0,83 

0,92 

1.33 

0.36 

0,67 

0,95 

0.35 

0,44 

0.63 

0.77 

0.78 

0.58 

0,64 

1965... 

1.38 

0.60 

0,36 

0.76 

0.71 

0.57 

0.56 

0,49 

0.65 

1.03 

0.93 

1.08 

0,78 

0.66 

0.63 

1.01 

0,7* 

1966... 

1,60 

1.20 

2,00 

1.37 

1.28 

1.51 

1.60 

0,60 

1.61 

0.62 

-0.17 

-O.IT 

1.60 

1.39 

1.36 

0.03 

1,09 

1967... 

-0,01 

•0,08 

•0,78 

-0.07 

0.63 

U.96 

0.52 

0,48 

•0.03 

0,86 

0.13 

1.33 

•0,29 

0.51 

0.32 

0.77 

0,33 

1968,,, 

•1.66 

0,93 

0,00 

-0.71 

•0,39 

0.16 

-2,09 

1.07 

0.51 

1.31 

0.77 

1.26 

•0,24 

-0.31 

-0.17 

1.11 

0,10 

1969,,, 

0.?5 

1.03 

0.77 

0.96 

0.40 

0.11 

0.30 

•0,49 

0,20 

-0.67 

•0,62 

-1.16 

0,68 

0,49 

0.00 

•0,82 

0,09 

1970... 

•1.88 

-0.75 

-0.95 

•0,95 

•0,79 

-0.36 

•0,44 

-0.89 

•1.22 

•0,93 

-0.63 

0,06 

-1.19 

-0.70 

•0,85 

-0.50 

•0,81 

1971.. . 

1972.. . 

1973.. . 

D.07 

•0,02 

•0.48 

-0,39 

-1.11 

-1,38 

•0,25 

0,40 

0,00 

0.31 

0,40 

0.21 

•0,14 

•1.03 

0e05 

0.31 

•0,20 

'This  series  contains  reelsloas  beglnnlnf  *ltb  1967. 
^Ilils  series  contains  revisions  beginning  with  1966. 


C.  Historical  Data  for  Selected  Series— Continued 


Yeai 

Monthly 

Quarterly 

Annual 

Jan. 

Feb. 

Mai. 

Apt. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

IQ 

II  Q 

III  Q 

IV  Q 

31.  CHAN6E  IN  BOOK  value  Of  MANUf ACTUBIN6  ANO  TBAOE  INVENTOHIES, 

total 

fANNJAt  SATCj 

aiLLIONS  Of  D0LLA6SI 

AVENA6C  fON  PEN  1 00 

1 1 

■  N 

HI 

•« 

.  •  • 

tie 

■  It 

tee 

eat 

•  at 

tat 

a  •  a 

mm* 

* 

*  * 

IW... 

•  ■  • 

f  *1 

eat 

tee 

t  ■  e 

tea 

•  •a 

•  la 

a  a  a 

1  ■  ■ 

mm* 

* 

** 

t94a..* 

9,5 

2.0 

«t0 

11.6 

5,1 

9.2 

9.0 

3,0 

•0.6 

... 

5,2 

7.2 

2.9 

•7,8 

•6.9 

•9.9 

•9,9 

•2.6 

1.0 

•6.0 

•9.9 

•3,2 

2.3 

-6.6 

•2.1 

•9.6 

•3.0 

>690... 

1.6 

•0.3 

9.3 

3.6 

6i3 

3.3 

•3.2 

21.6 

13.6 

20.0 

2*.0 

13.6 

2.3 

6.9 

12.2 

20,9 

10.3 

>69>... 

79,2 

17.8 

16.6 

16.6 

16.9 

9,9 

5,9 

9.2 

0.1 

2.B 

2.9 

3.2 

21.6 

13.9 

3,6 

2.8 

10.9 

>692... 

9.7 

•1.1 

•0,2 

•2.2 

•9*5 

2.2 

•3.0 

•1.0 

lOatf 

6,3 

5,8 

3.3 

1.9 

•1.9 

2.3 

6.3 

2.1 

19^3,.. 

19,6 

2.2 

5,4 

9.7 

3.6 

9.3 

6.9 

2.6 

4a8 

•9.0 

•3.1 

•3.6 

6.1 

6,1 

5.0 

•5,2 

3,7 

•3.9 

•3.6 

-9,6 

•3.8 

•4,6 

•6.2 

•9.6 

•0,9 

•3.6 

6.2 

•0.3 

-9.0 

•9,3 

•3.5 

0.0 

•3,0 

>699... 

6.9 

3.2 

3,6 

0.6 

6.0 

t.O 

8,8 

6,6 

9.0 

11.3 

3.0 

3.3 

9.1 

9.9 

6.9 

9.5 

6.1 

12.7 

5,1 

13.1 

6.0 

6,9 

9.3 

9.6 

6.0 

9.0 

10.7 

9,9 

6.0 

9.2 

6.9 

6.7 

7.6 

1997.. • 

6.6 

2.6 

1*9 

3,7 

•0.1 

0,9 

3,0 

3.0 

5.6 

•8,6 

•2,1 

0,8 

3.6 

1.9 

6.2 

•3.3 

1.8 

>696... 

•7.1 

•9.6 

•8.3 

•6.6 

•3.1 

•3.3 

•2.6 

6.2 

2.3 

2,1 

7,7 

•9.7 

•6.1 

•0.8 

9.0 

>696... 

2.6 

6.7 

9.1 

16.6 

6.9 

9,9 

3,2 

•0.9 

•9.2 

1.6 

•1.2 

1*.3 

9.1 

10.3 

0.5 

5,0 

5.0 

I960... 

10,6 

13.0 

6.6 

0.3 

6.6 

2,9 

6.0 

•3.6 

2.2 

•1.9 

Xa9 

•10.6 

11.0 

3.3 

0.9 

•3,7 

2,9 

>6»>... 

•6,0 

•2.0 

•9.7 

0.0 

1.1 

•1.3 

2.2 

9.3 

9.3 

1.3 

7.6 

l.v 

•9.2 

•0.1 

9,3 

3.6 

>662... 

6.6 

7.1 

•  •0 

1.9 

6,9 

6,1 

6.3 

9.6 

6.7 

9.6 

0,9 

2.0 

7.3 

5.5 

6.2 

2.0 

5.9 

>663... 

1.9 

3.6 

3.0 

1.2 

9,8 

«t7 

9.1 

9,3 

6,9 

6,6 

9.9 

0.6 

2.7 

3.9 

5.9 

5.0 

9.9 

>666... 

9.7 

6*2 

969 

9,6 

9,9 

9.2 

2.0 

9,9 

13.3 

•0,9 

6.6 

11.3 

9.9 

5.9 

6.7 

6,0 

>669... 

10.9 

6.0 

19.6 

7,6 

6,1 

9t9 

U,8 

12,3 

3.6 

6,0 

6,1 

12.3 

10.6 

8,5 

9.9 

9,3 

9.5 

>666... 

6.6 

>6.7 

16.9 

12.3 

16.6 

20. 6 

16.0 

13.3 

>2,2 

16.7 

13.2 

16.2 

13.6 

>7.3 

19.6 

10.0 

15,8 

>667... 

15,6 

6.1 

3.6 

6.0 

2.6 

3.3 

9,9 

12,0 

3.0 

3,9 

13.6 

13.6 

10.3 

6. 9 

7.3 

11.5 

>666... 

8.6 

6,7 

9,6 

19.3 

19.1 

6.3 

9.1 

12.1 

6.2 

16.7 

6.3 

11.6 

7.3 

13.9 

8.5 

11.6 

1U.2 

1969... 

9.6 

19.0 

12.0 

12.1 

11.6 

10,8 

11.6 

9,9 

13.2 

13. (• 

7.9 

13.6 

10.6 

11.6 

11.6 

11.7 

11.9 

1970,, . 

3.2 

16.3 

9.7 

13,0 

•1.1 

12,8 

19.6 

3.6 

6.9 

2.3 

11.6 

6.1 

7.9 

8.2 

10. 0 

6,7 

0,1 

>671... 

10.6 

10.3 

6.3 

11.6 

10.6 

6.1 

7t5 

3.3 

13,6 

9,1 

2.1 

12.6 

10.0 

8.8 

9,7 

6.5 

0,8 

>672... 

>673... 

96.  M6NUF*CTu6!N»  6N0  T66De  SALES 
(MILLIONS  06  00LL6AS) 


19<i9,,. 

1996.. , 

1997.. , 

1998.. , 

19,393 

36,131 

36.360 

3*.  *60 

39.702 

39.366 

39.6*1 

36.093 

30.012 

39,666 

39,971 

39,662 

102,666 

109,990 

107,666 

107,097 

1999,., 

39.093 

36.737 

36.666 

39,166 

33,921 

33.698 

33.065 

33.623 

39,189 

32,619 

33,279 

32, 636 

106.276 

101.396 

100,677 

*6,  126 

>660... 

33.63} 

39,969 

39,663 

39,979 

36,686 

36.662 

•2.059 

63.209 

•1.026 

•0,665 

36,660 

*3.026 

102.666 

110.622 

126,263 

123,973 

1991.,. 

•9. 2*2 

•6,963 

93,663 

93,290 

93.966 

•3.172 

•2.062 

•2.607 

*2.703 

•3,163 

•3,160 

*2.733 

133.606 

126.66* 

127,9*2 

126,966 

>6«»,,. 

•3.276 

63.66« 

93.266 

93,767 

99.226 

99,396 

•3.992 

99,288 

•9.721 

•7,136 

66,693 

97,996 

130.236 

132.341 

133,661 

191,984 

>693... 

97,790 

•6,362 

98,987 

98,939 

98,909 

*6. 366 

•6.372 

•6.169 

67.62* 

*7,960 

66,333 

95,602 

165,136 

166,237 

1*9,369 

>36,679 

1999,., 

99,968 

96,935 

•6.183 

96,890 

99.666 

96,396 

96,180 

95,798 

95,892 

66,011 

•7,665 

98,603 

136.566 

13*,*99 

137,620 

192.079 

>699... 

•6.320 

99,828 

90, 799 

91,339 

91.967 

91.6*9 

Sl.669 

91.7*6 

92.607 

92,662 

93,26* 

93,361 

166.6V2 

156, *46 

196,576 

>96, 661 

>696... 

93,110 

92.676 

93,239 

93,660 

93,766 

99.129 

SI. 609 

93.665 

96.436 

99,206 

99.613 

96,299 

196,216 

161,992 

196,636 

167,077 

1997.,, 

«6,9f8 

97.006 

96.967 

55,770 

99.691 

96.116 

96.133 

56,682 

99.601 

99,913 

59,996 

53,837 

170,171 

167,940 

168.616 

169,296 

1998,,. 

•3. 761 

92.636 

92.309 

92,333 

52.799 

53,593 

96.071 

59,002 

95.020 

99,631 

56,695 

57,077 

156,662 

158,680 

163.893 

166,393 

1999,,. 

■7,701 

56,719 

96,391 

60,926 

61.377 

61.333 

61.013 

96,013 

58,895 

58,766 

56, *66 

60,63* 

175.796 

163,236 

176,621 

177,66* 

>660... 

91,806 

61.999 

61.079 

61,660 

60.627 

60.672 

60,968 

96,627 

60.376 

60,169 

96.619 

96,626 

166,636 

163,196 

180.769 

176,226 

>66>... 

96.612 

96.683 

S6,6}9 

96,367 

60,166 

61.113 

60.593 

62,026 

62,336 

63,136 

63,706 

69,022 

177,320 

180,676 

1*6,615 

160, ••S 

*969,., 

A6.261 

6«,267 

69.199 

69,220 

69.199 

69.736 

65,090 

69,616 

65,885 

68,269 

67,167 

66,096 

1*3,733 

169.111 

1*6,936 

199,970 

1963... 

66.372 

67.9*2 

67.637 

68,208 

66.176 

66.760 

70.032 

66,2*0 

69,699 

70,969 

69,792 

71,162 

201,591 

209.176 

208,971 

211.51* 

1666... 

71.667 

71.671 

71.970 

72,960 

73,399 

73.16* 

76.192 

73,999 

79,167 

73,803 

7*, 666 

77,069 

215,036 

216,102 

223,293 

229,91* 

>669... 

77,2*6 

77.165 

76,676 

76,160 

76.132 

76,639 

60.666 

*1.1*3 

80,3*7 

*1,627 

63,301 

*3,691 

233,315 

237,797 

2*2,356 

266,076 

>666... 

*9.166 

39  .>66 

67.186 

66,609 

66.116 

67.563 

86.73* 

*7.769 

66,362 

86, 662 

*7,661 

•*.061 

297,666 

260,289 

262,615 

269, 399 

>667... 

80.916 

67.633 

88,390 

68,996 

80,690 

86.67* 

*6.327 

60,669 

90,929 

89,666 

91,688 

63,656 

266,966 

266,923 

270.736 

276, •lO 

>666... 

66.191 

99,919 

69,209 

69,166 

96,198 

96,967 

66.269 

66,17* 

98,528 

66,961 

100,01* 

66,12* 

263,776 

266,331 

262,671 

298,699 

1999,,. 

100.176 

101.069 

101,969 

102.199 

102.597 

102.662 

102.661 

103,676 

106,6*3 

106,092 

10*,*T7 

10*. 907 

302.766 

307,953 

311,760 

319.636 

>670... 

106.003 

109,606 

109.073 

103.299 

109.696 

109,ai6 

109.609 

109,866 

>05,671 

10*, 2*3 

102,62* 

105.621 

312.662 

313,627 

317,6*3 

312,680 

1971.. . 

1972.. . 

1973.. . 

107.132 

178,699 

109,999 

110,632 

111.732 

112.63* 

112.239 

113,616 

113,699 

113,7*1 

116,007 

116,069 

325,730 

339,302 

339.905 

395,883 

TOTAL  60h  NtnlOS 


«22,6«T 

609,636 

»63,«6T 

920,696 

937,926 

976,236 

997,360 

620,369 

6*7,766 

673,623 

690,766 

719,609 

727,960 

733,776 

766,693 

627,219 

662,607 

662,910 

1,0*9,676 

1,077,066 

1,163,779 

1,237,937 

1,296,6*0 

1,366,620 


69.  NANU6ACTU6E6S'  INVINTONIES  06  6INISHC0  SOOPS,  BOOK  VALUE.  ALL  MANLBACTimiNO  IN0USTB1E6 
(BILLIONS  Of  DOLLAKS) 


>649... 

9, 

16 

4 

07 

4, 

03 

09 

4, 

03 

4 

00 

4, 

06 

• 

09 

4, 

16 

4, 

20 

4 

36 

6, 

39 

6. 

01 

1646... 

4. 

33 

4 

62 

4 

94 

*6 

6, 

3* 

4 

37 

4, 

71 

9 

06 

9. 

37 

9 

63 

9 

*1 

9, 

60 

* 

54 

>6*7... 

A 

13 

6 

32 

6 

41 

97 

6 

66 

6 

•3 

7 

10 

7 

26 

7. 

37 

7 

97 

7 

95 

7 

96 

6 

•3 

>6*6... 

7 

73 

7 

64 

7 

96 

02 

8 

13 

6 

22 

8 

63 

* 

93 

6. 

60 

6 

*9 

6 

»6 

6 

15 

7 

>6*6... 

Q 

33 

9 

92 

9 

69 

62 

6 

93 

« 

92 

6 

36 

6 

29 

6. 

13 

6 

12 

6 

V2 

6, 

66 

• 

84 

>690... 

8 

66 

9 

03 

9 

09 

06 

6 

03 

6 

10 

6 

76 

6 

97 

6. 

66 

• 

69 

6 

17 

6 

22 

9 

09 

>69>... 

9 

33 

9 

•6 

9 

69 

66 

10 

43 

10 

61 

11 

99 

12 

09 

12 

34 

12 

32 

12 

22 

12 

26 

6 

85 

>692... 

12 

*8 

12 

99 

12 

64 

12 

97 

12 

33 

12 

3* 

12 

31 

12 

39 

12, 

36 

12 

33 

12 

32 

12 

33 

12 

84 

>693... 

12 

49 

12 

•0 

12 

41 

12 

*7 

12 

66 

12 

60 

12 

63 

13 

14 

13, 

31 

13 

67 

13 

97 

13 

62 

12 

81 

>69*... 

13 

*2 

13 

64 

13 

71 

13 

96 

13 

•6 

13 

•7 

13 

•9 

13 

32 

13 

26 

13 

32 

13 

2* 

13 

66 

13 

71 

>6*9... 

13 

99 

13 

61 

13 

69 

13 

60 

13 

62 

13 

62 

13 

61 

13 

72 

13 

79 

13 

62 

13 

•6 

1* 

01 

13 

85 

>696... 

14 

20 

19 

36 

14 

98 

19 

96 

1* 

82 

15 

2* 

19 

•2 

19 

71 

19 

6o 

16 

02 

16 

21 

16 

16 

1* 

48 

>6*7... 

14 

39 

16 

•0 

16 

92 

16 

56 

16 

72 

16 

76 

16 

66 

16 

•2 

16 

66 

16 

6* 

16 

7* 

16 

79 

16 

52 

>696... 

16 

7* 

16 

•7 

16 

48 

16 

61 

16 

90 

16 

•2 

16 

28 

16 

13 

16 

11 

16 

11 

16 

2* 

16 

29 

16 

88 

>696... 

16 

2* 

16 

31 

16 

36 

16 

•  9 

16 

92 

16 

•7 

16 

90 

16 

96 

16 

63 

16 

70 

16 

•1 

17 

00 

16 

18 

>660... 

17 

23 

17 

•9 

17 

68 

17 

63 

16 

03 

16 

23 

16 

36 

16 

37 

18 

90 

16 

59 

16 

97 

16 

96 

17 

88 

166>... 

18 

•6 

18 

62 

18 

60 

18 

71 

16 

70 

16 

79 

16 

67 

16 

62 

16 

72 

16 

*6 

16 

69 

1* 

63 

16 

8C 

>662... 

14 

66 

18 

6* 

19 

02 

19 

02 

1* 

23 

16 

*1 

>6 

97 

1* 

71 

16 

66 

16 

6* 

16 

96 

20 

06 

>9 

02 

>663... 

19 

66 

20 

01 

19 

97 

19 

66 

16 

6* 

20 

21 

20 

11 

20 

28 

20 

44 

20 

6* 

20 

57 

20 

63 

>6 

97 

166«... 

28 

6* 

20 

76 

20 

84 

20 

.66 

21 

01 

21 

00 

21 

06 

21 

06 

21 

07 

21 

30 

21 

36 

21 

90 

20 

••4 

>669... 

21 

61 

21 

.69 

21 

674 

21 

.99 

21 

66 

21 

.36 

21 

6* 

21 

64 

22 

10 

22 

.16 

22 

.32 

22 

,45 

21 

.74 

>666... 

2? 

.6* 

22 

.76 

22 

.66 

23 

.01 

23 

.22 

23 

.90 

23 

.7* 

23 

*0 

24 

16 

26 

.40 

26 

.79 

25 

.03 

22 

.48 

>667... 

29 

.3* 

28 

.61 

25 

.81 

26 

.13 

26 

.32 

26 

.39 

26 

.66 

26 

65 

26 

79 

26 

,76 

26 

.67 

27 

.01 

25 

.81 

>•66... 

27 

.16 

27 

.17 

27 

.27 

27 

.26 

27 

.40 

27 

.52 

27 

.62 

27 

64 

26 

1* 

26 

.29 

26 

.69 

26 

.70 

27 

,27 

16*6... 

24 

.73 

29 

.00 

29 

•  26 

29 

.53 

2* 

.6* 

30 

.06 

30 

.27 

30 

*9 

30 

66 

30 

.70 

31 

.06 

31 

.26 

26 

.26 

>670... 

31 

.90 

31 

.*1 

31 

.98 

32 

.91 

32 

.90 

32 

.73 

32 

.66 

33 

11 

33 

31 

33 

.9* 

33 

.60 

33 

.66 

31 

.48 

>*7>... 

34 

.26 

34 

.37 

39 

.57 

39 

.61 

36 

.49 

3* 

.42 

34 

.16 

3* 

27 

36 

96 

36 

.60 

36 

.67 

36 

.61 

3* 

.97 

>672... 

>673... 

6016:  TIwm  mfIss  contain  rnvlaluns  baglanlac  vlth  1667. 


EnO  Of  PFKIOO 


4, 

00 

4, 

,14 

4, 

.35 

6, 

.39 

4, 

,17 

9, 

,37 

9, 

,8C 

5, 

,60 

6, 

83 

7. 

,17 

7, 

,5«» 

7, 

.5* 

6, 

22 

6, 

.80 

6, 

,15 

6, 

,15 

6, 

52 

6. 

,13 

6, 

.94 

6, 

.96 

6, 

ilO 

*, 

,88 

9, 

,22 

6, 

,22 

10. 

,91 

12. 

.34 

12, 

>28 

12, 

.26 

12, 

,14 

12. 

,38 

12, 

.31 

12, 

.33 

12, 

,80 

13. 

,31 

13, 

.82 

13, 

.62 

13, 

.47 

13. 

.28 

13, 

.48 

13, 

,66 

>3, 

.82 

13, 

,75 

16, 

>01 

1*. 

,01 

15, 

.24 

19, 

,98 

16, 

>19 

16, 

,16 

>6, 

.78 

16, 

.88 

16, 

>75 

16, 

.75 

16, 

>42 

16, 

>11 

16, 

>25 

16, 

,25 

16, 

.47 

16, 

>83 

17, 

>00 

17, 

,00 

16, 

>21 

1*, 

>5g 

16, 

.5*» 

14, 

,56 

16, 

>75 

16. 

.78 

1*. 

.81 

14, 

>43 

16, 

i4l 

14. 

>88 

20, 

.08 

20, 

>06 

20, 

.21 

20, 

.44 

20, 

.83 

20. 

.63 

21. 

.00 

2>. 

.07 

21, 

.50 

21. 

.90 

21, 

.79 

2}, 

.10 

22, 

,44 

22. 

.*6 

23, 

.50 

24, 

.19 

25 

.03 

25, 

.03 

26, 

.15 

26, 

.75 

27, 

.01 

27, 

.01 

27, 

.52 

26, 

.14 

26, 

.70 

24, 

.70 

30 

.08 

30 

.68 

31, 

.2A 

31, 

.26 

32 

.71 

33 

.31 

33, 

.84  ' 

33, 

,4* 

34 

.42 

3* 

.58 

3* 

.81 

3* 

.61 

(AUGUST  1973) 
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C.  Historical  Data  for  Selected  Series— Continued 


Monthly  Quarterly 

Year  ~~  Annual 

Jan.  Feb.  Mar.  Apr.  May  June  July  Aug.  Sept.  Oct.  Nov.  Dec.  IQ  II  Q  Ml  Q  IV  Q 


t«.  manufacturers'  hacminery  and  equipment  sales  and  business  construction 
expenditures' (ANNUAL  RATE.  SILLIONS  OF  DOLLARS) 


mveraiiC  for  period 


33. #9 

33.85 

33.28 

34.0* 

33.70 

32,31 

32,82 

31.30 

31,39 

31.93 

31.02 

30.46 

31. “9 

30.46 

29.39 

28.90 

28.48 

28.27 

29,26 

28,29 

28.36 

27,34 

28.22 

29.06 

J9.70 

31.14 

31.75 

31.60 

32.37 

32,82 

32.26 

33.24 

34,21 

34.20 

34,39 

34,93 

3‘t.M 

35.07 

35.56 

38.02 

38,51 

39,99 

39.50 

39.51 

39,34 

40.62 

41.84 

42,51 

41.7? 

42.65 

*1.47 

41.29 

*0.89 

*0.68 

39.99 

41,24 

40.39 

40.62 

40.01 

38,09 

3A.OR 

36.6* 

36.47 

35.24 

34,63 

35,45 

34.32 

35.16 

35.26 

35,07 

36,04 

35,74 

36.71 

37.56 

37.99 

38.39 

39,50 

39,79 

41.31 

40.24 

40,74 

40,50 

40.17 

41.08 

*1.00 

*0.62 

41.20 

41.62 

41,92 

41.59 

42,53 

40.26 

*1.31 

40.97 

40.65 

41,08 

*0.60 

*0.81 

40.27 

40.42 

*0,07 

*0,58 

39.90 

41.69 

42.16 

*2.58 

42.90 

43,17 

47. *1 

43.51 

44.23 

44,82 

*5.51 

45,66 

45.10 

46.17 

45,30 

45.12 

45.16 

44,10 

*4.34 

45.16 

44.72 

46.07 

46,87 

*6.60 

47.58 

47.82 

48,18 

48,91 

48.4! 

48,65 

SO. 23 

50.0* 

50.57 

51.32 

52,58 

53.35 

55,65 

53.98 

54.64 

55.26 

55,66 

57,15 

57.47 

58.39 

60.22 

61.01 

61,24 

61.38 

62.42 

62.02 

64,06 

65.42 

66,65 

68,95 

68.12 

68.05 

70.90 

71.08 

71,24 

72.83 

73.78 

75.01 

74,94 

75,80 

74.33 

75.05 

73.16 

72.80 

72.08 

71,47 

71,89 

73.12 

73,51 

74.35 

74.52 

73,56 

74.63 

77.93 

96.57 

93.46 

94.25 

96.43 

9h.8? 

96,41 

94.51 

95.40 

97,07 

98,49 

100.21 

97,44 

101.23 

103.47 

104.19 

103.73 

104,37 

10s. 48 

106.17 

106.78 

109,55 

100.36 

107.26 

106,62 

104.24 

106.91 

105.14 

106,4* 

107,13 

103.84 

107.38 

106.79 

104.42 

103.61 

104.21 

104,83 

103.62 

104.20 

105.55 

103.72 

105.47 

106,32 

104.19 

104.48 

108.12 

108,29 

109.81 

114,18 

71.  HANUFACTURINfi  AND  TRADE  IKVENTORIES.  TOTAL  BOOK  VALUE 
(BILLIONS  OF  DOLLARS) 


V9 

20 

99 

67 

100 

39 

103 

17 

103 

65 

104 

22 

108 

24 

108 

65 

109 

75 

117 

21 

118 

27 

118 

S9 

129 

73 

131 

21 

132 

22 

141 

02 

142 

02 

142 

27 

150 

78 

151 

79 

152 

47 

161 

96 

162 

79 

163 

89 

172 

.01 

172 

67 

173 

21 

180 

19 

180 

84 

182 

00 

96.  manufacturers' unfilled  orders,  durable  qooos  industries* 

(BILLIONS  OF  DOLLARS) 


1945.  •. 

1946.  •• 

— 

••• 

— 

... 

... 

... 

... 

... 

... 

•  .. 

... 

1947... 

31.83 

31.66 

31.49 

31.07 

30.72 

30.32 

29,56 

29,06 

29,05 

28.56 

28,52 

28,58 

31.49 

30.32 

29!^ 

2or?9 

28.58 

1948... 

28.25 

27.96 

27.81 

27.82 

27,49 

26.22 

28.58 

28,50 

28,53 

28,09 

27.48 

26.62 

27.81 

28,22 

20,53 

26.62 

26,62 

1949. •• 

25.53 

24.78 

23.82 

22.52 

21,42 

20.18 

19.30 

18,89 

16.59 

18.93 

19.36 

19.62 

23.82 

20.18 

18.99 

19.62 

19.62 

1950... 

20.20 

20.56 

20.97 

21.43 

21,86 

22.63 

24,96 

28,87 

31,06 

33.03 

34,14 

35,44 

20.97 

22.63 

31.06 

35,44 

35.44 

1951... 

40.84 

44.56 

48.47 

51.77 

54,20 

56.80 

59.04 

60,01 

60.81 

62.13 

62.94 

63,39 

48.47 

56,80 

60«81 

63,39 

63,39 

1952... 

63.99 

63.98 

65.95 

68.13 

68,34 

71.06 

72.87 

73.52 

74.37 

73,80 

73.16 

72.68 

65.95 

71.06 

74.37 

72.68 

72.68 

i953«.. 

74.41 

74.83 

74,03 

73.51 

73,42 

72.89 

70.71 

68.46 

64,97 

62.43 

60.58 

56,64 

74.03 

72.89 

64.97 

50,64 

50,64 

1954... 

56.18 

54.49 

52.00 

50.17 

48,38 

46.71 

45.52 

44.52 

44,62 

46.13 

45.31 

45,25 

52.00 

46.71 

44.82 

45,25 

45.25 

1955. ,, 

46.03 

46.65 

47.84 

48.20 

48,54 

49.10 

49,91 

50,56 

51.74 

53.21 

54,37 

56.24 

47.84 

49.10 

51,74 

56.24 

1956. •• 

57.^5 

57.78 

58.19 

59.41 

59,96 

50.22 

61.70 

63,60 

63.72 

63,56 

63.81 

63.06 

58,19 

60.22 

63.72 

63.68 

63.88 

1957... 

63.53 

63.61 

62.74 

61.88 

61.24 

59.99 

58.26 

56,56 

55.15 

53,24 

51.79 

50,35 

62.74 

59,99 

55.15 

50.35 

1958... 

4«.32 

46.92 

46.25 

45.46 

45,14 

45.05 

45,15 

44.94 

44,72 

45,11 

45,75 

45,74 

46,25 

45.05 

*4.72 

45.74 

45.74 

1959... 

46.61 

48.03 

48.86 

49,62 

49,18 

49,09 

48,96 

48,96 

49,06 

50.96 

50.96 

50,65 

48.86 

49,09 

49.86 

50.65 

50,65 

I960... 

49.25 

48,25 

46.87 

45.93 

45.16 

44,74 

44.18 

44.51 

44,64 

43.89 

43.59 

43.40 

46,87 

44.74 

44.64 

43.40 

43.40 

1961... 

42.98 

42.95 

42.63 

42.94 

43.1* 

43.33 

43.67 

44.15 

44,17 

44.30 

44.65 

45,2* 

42,63 

43,33 

44,17 

1962... 

45.67 

46.03 

45.44 

44.82 

44,49 

44.16 

43.99 

43,56 

43,38 

43,60 

43.41 

44,49 

45,44 

44,16 

43.36 

44.49 

44,49 

1963... 

45.29 

46.20 

47.39 

47,91 

48.65 

48.18 

48.01 

48,04 

48,35 

48,34 

48.33 

47,96 

47,39 

40,18 

48«95 

47.96 

1964... 

4«.62 

48.82 

49.25 

49.80 

50,63 

51.54 

52.47 

53,21 

53,88 

54,83 

55.18 

55,62 

49,25 

51.54 

53.0a 

55,62 

55.62 

1965... 

57.60 

57.60 

57.96 

58.72 

59.43 

60.00 

60.54 

el, 03 

61,68 

62,90 

63.84 

64,92 

57.96 

60.00 

61,08 

64,92 

64.92 

1966... 

65.52 

67.72 

69.72 

71.09 

72,37 

73.87 

75,47 

76.08 

77,88 

78.31 

78.13 

77,96 

69,72 

73,87 

77.88 

77,96 

77,96 

1967... 

77.96 

77.87 

77.09 

77.02 

77.65 

78.63 

79.14 

79.62 

79,59 

80,44 

80.57 

81.90 

77,09 

78,63 

79.59 

81.90 

1968... 

80.25 

79.32 

79.32 

78,61 

78.23 

78.41 

76,32 

77.39 

77.90 

79.20 

79.98 

81.24 

79.32 

78.41 

77.90 

81.24 

81.24 

1969... 

81.49 

82.52 

83.29 

84,26 

84,65 

94,76 

85,07 

84.58 

84,78 

84.11 

83.49 

82,33 

83,29 

84,76 

04.70 

02.33 

82.33 

1970... 

80.45 

79.70 

78,76 

77.80 

77.01 

76.65 

76.21 

73.32 

74.10 

73.17 

72.54 

72,60 

78.76 

76.65 

74.10 

72.60 

1971.. . 

1972.. . 

1973.. . 

72.67 

72.64 

72.16 

71.76 

70,66 

69,07 

68,02 

69,22 

69.22 

69,54 

69,94 

70.15 

72,16 

69,07 

69.22 

70.15 

70.15 

'This  Mrltts  coBtaliiB  iwvlslons  beflnnlDC  vlth  1968. 
•erlet  contains  reTlsloni  beflnnlnc  with  1967. 


(AUGUST  1973) 


C.  Historical  Data  for  Selected  Series— Continued 


SSI.  HSTIO,  INVCNTMieS  TO  SALES.  HANUFaCTUSINS  ANO  TSADC.  TOTAL* 


3 


C.  Historical  Data  for  Selected  Series— Continued 


?«0.  AVEKAK  hourly  E*RNIN«S<  PRODUCTION  RORKERS  IN  PRIVATE  NONFAKM  ECONOHY  I 

I  INDEX  I  1«6T>100)  I  AVERAK  POR  PERIOD 


T40-C.  PERCENT  CHANGES  IN  INDEX  OF  AVERAGE  HOURLY  EARNINGS  OVER  6>H0NTH  SPANS 


NOIX:  TImk  MrlM  adjusted  for  ovortloe  (In  Moufacturlnc  ooly)  mad  Intorlnduatry  e^loyaoDt  shifts.  Thsjr  coatsls  rsvlslohs  bsflssl^  with  1M4. 


(AUGUST  1973) 


t 
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C.  Historical  Data  for  Selected  Series— Continued 


TImm  Mrl««  adjusted  for  ovortio*  (to 


MfoctorlBc  ooly)  mmd  lotortodootry  oo^lojrooot  ohifto.  IWj  coatoto  rovloloao  bo|laolnc  with  1M4. 


(AUGUST  1973) 
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C.  Historical  Data  for  Selected  Series— Continued 


Monthly 

Quar 

terly 

Annual 

Year 

Jan. 

Feb. 

Mai. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec.  1 

1  Q 

II  Q 

III  Q 

IV  Q 

17 

INDEX 

OF  FRICE 

PER  UNIT 

OR  LA60R 

COST' 

(1«67>100) 

AVtKANC  Ron  PfcHlOO 

•  •• 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

,,, 

aa. 

96T4 

97I9 

97t5 

96?! 

9^ 

9^ 

97I6 

9714 

ooli 

99t3 

98le 

96l9 

96!5 

97t2 

osTi 

9^ 

99,5 

96.5 

96.1 

96,7 

99,6 

100,3 

99,5 

96,9 

96,6 

96,4 

96,6 

96,6 

96,7 

99,5 

99.0 

97,3 

96,6 

^6,1 

94.6 

95,4 

94,3 

93.0 

93.4 

93.3 

94,6 

95.2 

94,7 

95,5 

95,0 

95,4 

93.6 

94,4 

95,1 

94.6 

t990... 

95.3 

95.7 

96,4 

97,3 

97.7 

99.6 

102.4 

105.0 

105.5 

103.1 

1U2.6 

103.1 

95.6 

96,2 

104.3 

103,6 

100,5 

ieT.9 

106.9 

105,9 

103.7 

102.9 

1C1.4 

99.6 

96.2 

96,4 

96,7 

97,7 

97.1 

106.6 

102.7 

96.6 

97,8 

101,5 

97.1 

96.9 

96.3 

95,7 

94,4 

94,1 

95.6 

95.6 

95.1 

94,6 

95.2 

93.7 

96.6 

94,7 

95.5 

94,5 

95,4 

19«3,.. 

«3.9 

93.6 

93.5 

93.0 

94,0 

93.2 

94,7 

95.0 

94,6 

93,6 

92.3 

91,2 

93.7 

93.4 

94.6 

92,4 

93,6 

1994. •. 

91.5 

91.5 

91,4 

91.4 

92.1 

92.1 

92.7 

92.6 

93,0 

92,4 

91.6 

92,9 

91.5 

91.9 

92.6 

92,4 

92,1 

1955.  •• 

94.5 

94,4 

95.3 

95.9 

96.0 

96.3 

96.3 

96.2 

96,7 

97.3 

95,6 

96,6 

94.7 

96.1 

96.4 

96,5 

95,9 

1956,.« 

96.4 

96.5 

96.2 

96,6 

96,9 

9«,7 

92.6 

95.1 

96,0 

95,6 

95,7 

95,6 

96.4 

96.5 

94,6 

95,6 

95,6 

96,3 

97,1 

96.9 

96,1 

95,9 

96,4 

96,6 

96,6 

96.7 

95,4 

94,0 

93,6 

96.6 

96,1 

96,6 

94,3 

96,0 

195S«*. 

93.3 

92,2 

92,1 

91.7 

92,9 

94.6 

94,5 

94,7 

94,7 

95.7 

95,9 

95.6 

92.5 

93.1 

94,6 

95,7 

94,0 

1999.. • 

96,1 

97,0 

97.0 

96.1 

96,0 

97,7 

96.4 

94,6 

94.5 

93,9 

93,6 

96,4 

96.7 

97,9 

95.2 

94,7 

96,1 

i960,,. 

97,8 

96,6 

95.9 

95.1 

94,2 

94,0 

94.0 

94,2 

94,0 

93,9 

93,5 

94,1 

96,6 

94,4 

94,1 

93,6 

94,6 

1961,,, 

93,1 

92,6 

93.2 

93,9 

93.7 

94,0 

94.7 

95.1 

95.6 

95.1 

95,2 

96,2 

93.0 

93,9 

93.2 

95,5 

94,4 

19A2,,, 

99.3 

95.6 

95.4 

94.5 

94.3 

93.9 

94.6 

94,6 

95.2 

95,0 

95.2 

95,0 

95.4 

94,2 

94,9 

95,1 

94,9 

1963,,, 

95,1 

95,6 

95.6 

96.7 

96,6 

96.9 

96.1 

96,6 

96.5 

96,6 

96,4 

95,9 

95.4 

96,6 

96*4 

96,4 

96,2 

97,7 

96,9 

96,5 

97.2 

97.1 

97,0 

97.4 

96,6 

96.5 

96,5 

97, e 

97.7 

97.0 

97.1 

96*9 

97,3 

97,1 

1969, 

96,6 

96.5 

99.0 

99.4 

99.6 

100.3 

100.6 

100.7 

100.7 

100,4 

100,4 

101.5 

96,6 

99,6 

IC0,7 

100,6 

100,0 

19A6.,, 

102. 0 

101.5 

102,2 

101.5 

102.3 

102.0 

102.7 

101.9 

102.5 

102.0 

100.7 

101.0 

101.9 

101.9 

102.4 

101,2 

101,9 

1967,,, 

100.3 

100.0 

99,2 

100.2 

99,7 

99,6 

99,6 

99,6 

99,7 

100.0 

99,6 

100.2 

99.6 

99,9 

99,7 

lOOaO 

99,9 

1966,,, 

100,0 

100.0 

99.5 

100.1 

99,4 

99,6 

99.6 

99,1 

96.2 

96,0 

96,3 

97,4 

99.6 

99,7 

99.0 

97,9 

99,1 

1969,,, 

96.9 

100.3 

99.9 

99,1 

96,6 

96, A 

96.6 

96,9 

96.9 

98,6 

96,5 

96,3 

99,7 

96,9 

96.9 

96,5 

99,0 

97,4 

97.3 

96,6 

97,3 

97,3 

96,4 

96,6 

95.7 

96,2 

96.3 

97.0 

97.2 

97.1 

96.3 

96,5 

96,6 

96,4 

96,6 

96,6 

97.1 

97,4 

97.6 

97.3 

97.1 

96,2 

97,9 

97,6 

97,4 

96.6 

97,4 

97,5 

97,7 

97,3 

1977,,, 

1973,,, 

52.  personal  income* 

(tMNUXL  MATE 

BILLIONS 

OP  DOLLARS) 

AVERA.E 

ROR  P6N100 

I9tt5,., 

173.6 

173.7 

173.7 

172.1 

173.1 

175.2 

175.1 

170.6 

163.3 

166.7 

169.4 

166.1 

173.6 

173.5 

169.7 

166,1 

171,1 

1946,,, 

170.3 

169,6 

172.6 

174,5 

175.9 

178.1 

182.4 

163.7 

160.3 

164,7 

165.2 

167.4 

170.6 

176.2 

162.2 

165,6 

176,7 

1947.,, 

158.1 

167.9 

187,7 

164,9 

165.3 

lbA.2 

166.4 

169.1 

204,0 

196.1 

196,9 

199.3 

167.9 

166.1 

193.6 

197,4 

191,3 

1946,,, 

202.5 

202,0 

205,5 

206.5 

207.8 

212.0 

212.6 

215.2 

215.4 

216.3 

215, C 

212,3 

203.3 

2u6.6 

2l4,5 

214,5 

210,2 

1949,,, 

208,9 

206.0 

209.1 

206.1 

207.6 

205,6 

204.0 

205.5 

206.7 

205. C 

207,5 

206,7 

206,6 

207.1 

206.1 

207,1 

207,2 

1990,,, 

216.9 

219.6 

224.9 

220.2 

220.7 

221.6 

226.1 

230.5 

232.7 

235.8 

237,9 

243.3 

220.5 

220,9 

229.7 

239,0 

227,6 

1991... 

244,5 

247.2 

249,6 

252,7 

254.1 

255,9 

255.5 

256,4 

256.9 

261.9 

262,9 

263.9 

247.1 

234.3 

257.6 

262,9 

255.6 

1992.,. 

261,9 

265,1 

266.4 

265,1 

266,6 

27r,4 

269,4 

276.9 

279,7 

280.6 

260,1 

282,1 

264.7 

266,4 

275.4 

261,0 

272,5 

1993... 

262.6 

264,7 

267.5 

267,6 

269.1 

29C.3 

269,6 

269.2 

269,1 

290.9 

269.) 

266,1 

265.0 

289,1 

269,4 

269,4 

266,2 

1994... 

247,1 

286.1 

267.7 

266. ( 

267,9 

267,7 

268.2 

269.6 

291.6 

293.: 

296.1 

296.9 

266.0 

267,2 

269,6 

295,4 

290,1 

1999,,. 

296.2 

300.0 

302.4 

305.! 

306.1 

309.2 

313.9 

314.3 

316.5 

317,9 

320.4 

322.5 

300.2 

307.6 

3i4.V 

320,3 

310,9 

1996... 

323.0 

325.0 

326.2 

329.3 

329.6 

331.9 

331.0 

335,6 

337.9 

341,4 

341.4 

343.3 

324.7 

330.3 

334,6 

342,0 

333,0 

1997.,. 

343.2 

346.4 

347.6 

346.2 

349,6 

352.4 

353.9 

355.5 

354.5 

354,4 

334.6 

353.7 

345.6 

330,2 

354.7 

354,3 

351,1 

1996.,. 

363.6 

353.! 

355.3 

354. < 

355.1 

357.6 

364.  C 

363.6 

365.7 

366,1 

370,1 

372.6 

354.2 

356.0 

364.5 

369,9 

361,2 

1999... 

373.! 

375.6 

376.6 

361.1 

364.  ( 

3e5.6 

366.  ( 

383.* 

363,9 

365.( 

389,1 

395.3 

376. C 

363,6 

364.5 

369,7 

363,5 

396,4 

396.! 

396,9 

400.  i 

401.1 

401.9 

402.1 

403.: 

403.6 

404,1 

403,1 

401.3 

396.6 

401.3 

403.3 

403,3 

401,0 

1961... 

404.1 

405,! 

409.5 

409.  ( 

412.: 

415,6 

419. ( 

416,( 

419,6 

*2*.: 

426,1 

431.1 

406  •( 

412,9 

4l9,<i 

426,0 

416.6 

1962... 

430,1 

*33.1 

437.2 

439.1 

440,6 

441,6 

443.4 

444,6 

447,0 

447, < 

450,® 

432.6 

433.9 

440,6 

445,0 

450,3 

442,6 

1963... 

497. « 

*55.1 

457.6 

450. « 

461,2 

464.2 

465,6 

467,6 

470,0 

473,® 

474, S 

479,1 

457.0 

461.3 

467.6 

475,6 

465,5 

1964,,, 

442.4 

484,C 

486.6 

*90. 

493.< 

495,0 

498.  < 

502.( 

505,3 

506,0 

509,6 

515,6 

464.6 

*92.1 

502.1 

510,5 

497,5 

1969... 

516.1 

519, « 

522.9 

525,< 

531.: 

535.5 

539. ( 

541,1 

557,2 

553.5 

358.3 

563,3 

520.* 

530,( 

546,1 

556,4 

536,9 

1966,., 

565.2 

570. t 

574.9 

577.1 

579.  ( 

564.7 

588.1 

593.: 

597.0 

601.6 

605,6 

607,6 

570.: 

560.1 

392.1 

605,0 

567,2 

1967,,. 

612.2 

613. 

616.6 

616.7  621.: 

626,5 

630.' 

635.1 

637,9 

639,9 

646, 

652.7 

614.1 

622.1 

634,1 

646,3 

629,3 

1966... 

656, 

663.6 

672.1 

675.0  661,2 

667,4 

692,9 

697,! 

703.1 

706.0 

712.7 

717.2 

664,0 

661.2 

697,8 

712,6 

666,9 

1969... 

770.6 

725.6 

733.0 

736.1  743.1 

746,5 

754.) 

759.1 

764.6 

769, 

i 

773, 

1 

779,4 

726.9 

743.3 

759, < 

774.3 

750,9 

1970, ,. 

761.1 

765.2 

791.1 

610.7  606, 

806.2 

610.' 

816.2  623.3 

819. 

• 

821. 

1 

627.4 

765.1 

607, ‘ 

616.1 

622,9 

606,3 

1971... 

636.1 

639.4 

644.5 

649, 

1  654.4 

675.1 

665.0 

671,4  474.2 

677, 

! 

863, 

} 

692.6 

840.1 

659,9 

670.: 

664,4 

663,5 

1972,,. 

1973... 

53.  «*GE  4140  S4L46Y  INCOME  IN 

HXNlNS,  HANUFACTU6IN6«  AND  CONSTRUCTION* 

(ANNUAL  RATE. 

BILLIONS  OF  COLLARS) 

Av£RA«e  R04  RtRIOO 

1949,., 

49, 

L 

49, 

0 

49,0 

46, 

47. 

46,5 

1  *5.1 

*1. 

36.7 

36, 

36, 

6 

37.1 

1  49.0 

47.2 

41.2 

36,6 

43.6 

1946,., 

36. 

1 

36, 

1 

40.2 

41, 

42, 

9 

43,6 

44. 

46. 

46.9 

47, 

47. 

1 

48.7 

1  37.6 

42.4 

45, 

47,9 

43.4 

1947,,, 

49, 

I 

49, 

5 

50.0 

50. 

50, 

51.1 

50. 

51. 

)  52.6 

53, 

34. 

) 

53.2 

49. 

b 

50,6 

51. 

54,2 

51.5 

1946... 

56, 

4 

56, 

56,9 

55, 

57. 

57.9 

56. 

59. 

>  59.4 

59. 

59. 

56.9 

36. 

1 

57. 

59. 

59,3 

56.0 

1949.,. 

56, 

! 

57. 

r 

56.4 

55. 

55. 

5 

54,2 

54. 

53, 

1  54,7 

52. 

53. 

54.0 

57, 

1 

55. 

54. 

53,1 

55.0 

1«S0... 

54. 

9 

54, 

6 

56,7 

56, 

59, 

B 

ec.9 

62. 

64, 

65.0 

67. 

66, 

3 

69,2 

53. 

4 

59, 

64. 

66,3 

61.9 

1991,,. 

69. 

9 

71. 

0 

72.2 

73, 

73, 

4 

73,9 

73. 

73, 

7  74,0 

73. 

74. 

5 

73.6 

71. 

0 

73. 

73.9 

74,7 

73.3 

T6, 

3 

76, 

9 

77.4 

76. 

77, 

2 

76.4 

73. 

^9. 

3  62.3 

63, 

64, 

4 

85.7 

76. 

» 

76, 

76, 

64,4 

79,1 

85. 

1 

66, 

7 

67.6 

67, 

06, 

) 

67,6 

66. 

87. 

)  66,2 

66, 

65, 

2 

64.4 

66. 

r 

67, 

67, 

3 

65,4 

66,6 

63. 

3 

63. 

5 

63.1 

62. 

62. 

? 

62.5 

81. 

61. 

»  61,6 

63, 

64, 

6 

63.2 

63. 

3 

62. 

61a 

I 

64,3 

63,0 

45. 

7 

86. 

6 

67.9 

66. 

90. 

1 

90,4 

91. 

91. 

1  91.9 

92, 

94, 

3 

V4.5 

66. 

7 

69. 

91, 

4 

93,9 

90,4 

1956... 

94. 

6 

95. 

0 

95.6 

97. 

96, 

6 

97.3 

95. 

96. 

4  99,6 

101. 

0 

100. 

6 

102.3 

95. 

1 

97. 

97. 

9 

101a4 

97.9 

1997.,, 

101, 

5 

102. 

4 

102.3 

101. 

101. 

4 

102,1 

102. 

0 

102. 

3  101.3 

100. 

6 

100. 

1 

96,6 

102. 

101. 

lOl. 

9 

99,6 

101.4 

1996... 

97. 

6 

95, 

5 

95.3 

94, 

I  93. 

9 

95,0 

96. 

0 

97. 

5  96,6 

96, 

1 

101. 

7 

102.2 

96. 

94, 

97. 

4 

100,7 

97.1 

1999... 

173. 

2 

104, 

1 

105.7 

107. 

106. 

4 

108.9 

106. 

105. 

7  105.5 

105, 

0 

106, 

1 

109,6 

104. 

106. 

106. 

5 

107,0 

106,5 

1990.,. 

111. 

2 

111. 

5 

111,0 

111. 

111. 

6 

110.9 

110. 

109, 

7  106.8 

106, 

6 

107. 

4 

104.7 

111. 

111. 

109. 

7 

107,0 

109,6 

1961... 

106, 

4 

106. 

1 

106.6 

107. 

106, 

6 

110.5 

110. 

ill. 

5  110.2 

113 

0 

114 

6 

115.2 

106. 

106. 

110.9 

114,3 

110.1 

1962.,, 

11*. 

3 

115, 

5 

116.7 

116. 

116. 

0 

116.0 

116. 

116. 

7  119.5 

118 

9 

119.7 

119.7 

113. 

116. 

ll9. 

W 

119,4 

116.0 

1969... 

12C. 

0 

119, 

9 

120,6 

120 

122. 

2 

123.0 

123. 

123. 

5  124,6 

125 

3 

125 

7 

126.6 

120. 

122. 

123. 

9 

125,9 

123.0 

1964.,, 

125. 

6 

126 

0 

126.5 

129 

130. 

1 

130.6 

131. 

133, 

2  134,2 

132 

7 

134 

7 

136.6 

127. 

130, 

133. 

1 

134,7 

131.3 

1969,., 

136, 

5 

136 

0 

136.7 

136 

140, 

141.0 

141. 

142, 

7  143,4 

145 

3 

146 

9 

146.4 

137. 

139. 

142. 

6 

146,9 

141.7 

1966... 

149 

0 

151 

3 

152.6 

154 

155, 

157,0 

157. 

156. 

9  159,4 

160 

7 

161 

4 

161.6 

151. 

155, 

156. 

6 

161,3 

156,8 

1967... 

162 

2 

160 

6 

160.6 

161 

161 

0 

162.3 

163, 

165, 

5  165.1 

165 

1 

166 

4 

169,9 

161. 

161. 

164, 

7 

167,6 

163. a 

1966... 

169 

6 

172 

6 

174.0 

173 

177 

3 

176.2 

179 

179 

9  162.0 

163 

7 

163 

1 

167.0 

172. 

176. 

I60a 

3 

165,3 

176,6 

1969... 

167 

0 

167 

7 

190,5 

191 

193 

0 

194.9 

195 

196 

8  196.2 

196 

9 

196 

,4 

200.0 

166. 

193. 

196, 

9 

199,1 

194,4 

1970,,, 

197 

9 

197 

5 

199.0 

196 

197 

0 

197.9 

199 

199 

7  199.4 

193 

56 

193 

•  1 

196.9 

196 

197. 

199, 

5 

194, e 

197.! 

1971... 

196 

5 

196 

6 

199.3 

200 

202 

3 

202.6 

203 

203 

2  204.0 

205 

•  0 

206 

•  1 

209.6 

198 

201, 

203 

4 

206,9 

202.7 

1972,,, 

1973... 

*Tbla  Mrlcs  contalDS  revlsltMia  baflnnlng  with  1969. 

’Thla  aerlea  contalna  rawlalona  bwglanliic  with  1970.  (AUGUST  1973) 
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C.  Historical  Data  for  Selected  Series— Continued 


Year 

Mont 

hly 

Quarterly 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

IQ 

II  Q 

III  Q 

IV  Q 

Annual 

62, 

>  INOCX  OF  LA80<  C0S7  FES 

UNIT  OF  euTFUT,  TOTAL  MANUFaCTURINO* 

- _ 

_ 

_ 

(1947al00) 

averase  for  period 

ItkA... 

_ 

* 

*** 

•  •  • 

... 

••• 

•  •  • 

••• 

aa. 

aa. 

aa. 

aa. 

a.a 

aaa 

a*. 

!«*•... 

1*90... 

72.1 
77.9 

61.2 
78.6 

72.6 

77.9 

51.9 

n.6 

72.8 

78.6 

80.6 

77.8 

73.1 
T8.3 
80.7 

77.2 

73.9 

77.8 

81.1 

77,6 

Tkto 

77.8 
6C.3 

76.9 

76To 

79.0 

80.1 

76.2 

76t2 

80,6 

79.0 

76,0 

797? 

80.7 

78.6 

77.0 

79T* 

80,3 

78.8 

79.9 

79t9 

81,6 

78,0 

80.7 

77to 

81.2 

78.9 

•0,9 

76.1 
•1.1 

78.2 

73)7 

70,0 

•0.7 

77.1 

74I6 

80,0 

79.2 

76.4 

76|o 

81,0 

70,4 

80,3 

76!2 

79,3 

79,9 

78,0 

1*91... 

1992.. . 

1993.. . 

1999.. . 

1999.. . 

1996.. . 

61.1 

68.6 

<9.8 

93.8 

90.7 

91.6 

82.2 

86.6 

09,9 

93.6 
90.9 

91.7 

63,0 

66.7 

90.3 

93.7 
89.9 

92.3 

86.7 

88.8 

90.6 
93.9 
<9.9 

92.6 

85.2 
70,0 

70.2 

73.3 
•7,6 
72.8 

6^,1 
70,1 
7f  ,7 

v;,8 

97.7 

73.8 

87.1 

88.8 

90.6 

92.6 
<9.8 
9«.9 

86.1 

89.0 

90.0 

92.7 

90.3 

99.0 

87.7 

89.7 

90.6 
92.0 
90.9 

96.7 

87.9 
89,7 

91.2 

92.3 
90,1 

99.9 

88al 

00.0 

92a3 

93.0 

91.7 

99,6 

09.7 

89,9 

•3,6 

92*1 

•0.9 

99,8 

82.1 
•8.9 
90.0 
•3.7 
90.9 
•  1.8 

89.3 

89.6 

90.6 

93.3 
09,4 
•3.0 

•7.6 

<9.2 

90.3 

92.6 

90.2 

93.3 

•0.1 

89.9 

92.4 

92.5 

90.9 

99.6 

05.8 

09.2 

90.0 

•3,0 

90,3 

94,0 

19S7««. 

1999.,. 

99.6 
100,6 

90,1 

96.6 
101,9 

99.6 

99.2 

101.3 

97.3 
97,6 

102.3 
96.9 

99.6 

101,6 

97.9 
99,0 

101,6 

96.9 

96.3 

102.2 

96.6 

99.8 
100.8 

99.9 

96.6 
190,7 

96.7 
100,9 
100,9 
100,1 

94.1 

99.1 
97.0 

IOC. 9 
100.0 
IOC.  6 

98.7 

99.3 

98.3 
100,8 

99.7 
99,9 

96.8 
•9,0 

100,0 

100,9 

99,0 

99.8 

•6.6 

99.1 
100.2 
100.6 

98.2 
•9.6 

97,5 

97.9 

100,6 

100,6 

98,8 

•9.9 

99,3 

96.0 

100,6 

101.3 

•0.0 

99.2 

99.8 

90.9 

97.9 
100,6 

98,1 

99,3 

99.6 
101.1 

97.6 
97.9 

102.0 

99.1 

96.3 

100.7 

96,8 

100.6 

100.6 

100.1 

96.9 
•9al 
•9a9 

100,6 

90.9 
99,7 

90,9 

98.1 

99,7 

100,9 

90.6 

99,3 

96.8 

99,0 

90,4 

100,0 

100,0 

99,6 

1963.. . 

1969.. . 

1969.. . 

1966.. . 

1967.. . 

1966.. . 

99.2 

97.1 

«6.6 

99.9 

99.6 

iei.6 

96.6 

97.6 
96,9 

96.6 

99.7 
101,9 

98.2 
98.0 
•6.6 

96.3 
100.6 
102.6 

96.9 

97.3 

96.3 
97.0 

99.3 
102.1 

77.2 

77.3 

76.6 

76.7 

77.7 
192,8 

97.9 
97.6 
VC. 2 
97.1 
100.1 
102.9 

96.9 

97.3 

99.8 

96.7 

100.9 

103.3 

97.8 
♦7.8 
96.0 

97.8 
100.3 
103.6 

•7.8 

98.2 
96.0 

97.3 
100.7 
106.9 

97,7 

98.9 

96.9 
97.6 

100,9 

109,3 

98.1 

97.1 
•6.8 
9«.8 

100.8 

109.2 

98.6 

97,3 

96,2 

90,9 

100,6 

106.9 

98.6 

97.6 

96.6 
•6.3 

99.6 
102.0 

97.2 

97.3 

96.3 
96,9 
99,8 

102,6 

90, C 

97,0 

95,9 

97.3 

100.9 

103.9 

90,1 

97.6 

96,9 

90.3 

100,6 

109.7 

•8.0 

•7,6 

V6,3 

97,2 

100,2 

103,5 

1969.. . 

1970.. . 

1971.. . 

1972.. . 

109.9 

112.6 

116.1 

106.6 

111.8 

118.2 

109.3 

112,2 

116.6 

106.6 

113.2 

116.2 

107.1 

113.0 

116.9 

107.6 

113,1 

116.9 

107.6 

116.9 

117.9 

107.9 

116.6 

118.7 

108.1 

119.9 

116.9 

108,8 

119.6 

117.1 

109.7 

119.7 
117.3 

110.2 
116.8 

118.3 

109.1 

112.2 
116.2 

107.0 

113.1 

116.6 

107.9 

X16.9 

117.7 

109.6 

113.6 

117.6 

107,6 

113,9 

117,0 

1973... 

_ _ 

^ _ _ 

06. 

DIFFUSION  iNoex 

FOS  value  of  MANUFAC7USERS' NE»  OSOESS,  DURABLE  8000S  INDU87RIES~3S  INOUSVRIES*  1 

- - 1 

(PERCENT  R1S1N8  OVER  1 

•MONTH  SPANS) 

AVERAEE  for  period 

... 

... 

... 

... 

... 

... 

... 

•  •  • 

•  •• 

•  •a 

aa. 

aa* 

•  a  . 

... 

“ft 

I9a7.., 

* 

*•- 

••• 

••• 

•  •• 

•  •  • 

••• 

•  a  • 

aaa 

a.. 

aa* 

*a. 

a*. 

a.a 

t#T 

a.a 

t  e  t 

•  •  • 

*  *  * 

**• 

••• 

... 

••• 

••• 

... 

aa. 

aa* 

aa. 

aaa 

aaa 

aa* 

aaa 

1990. •• 

oil? 

92.6 

97.1 

38.1 

97.1 

31.0 

76.2 

30,1 

81.0 

97.1 

92.6 

29,8 

99.2 

66T7 

83.3 

bsT? 

31.0 

i^To 

33.3 

•3T3 

97.1 

9214 

09.7 

6o!3 

42!! 

69,9 

60I3 

69a0 

3l!6 

36,7 

64I7 

1991.. . 

1999.. . 

1993.. . 

1999.. . 
1999. •• 

1996.. . 

73.8 
•0.9 
66.7 

62.9 
77.1 
31.6 

31.0 

97.1 
28.6 
69.7 

67.1 
28.6 

92.6 
69.2 

36.6 

31.6 
72.9 
97.1 

67.6 

81.7 

68.8 

91.6 

39.7 
87.1 

92.6 
19.0 

27.1 
66.3 

97.1 

91.6 

28.6 

61.9 

16.3 

6S.7 

•7.1 

90.0 

67.6 

66.7 
T7.1 
T7.1 

69.7 

29.7 

38.1 

28.6 

20,0 

90.6 

69.7 
66.6 

23.6 

66.7 
6^1 
97.1 
60.0 
60.0 

81,0 

69,3 

32,9 

90.6 

68.6 
79,7 

38.1 

38.1 

69.7 

68,6 

98.6 

80.0 

33.3 

97.1 

60.0 

71.6 

69.7 
38.6 

92.6 

67.6 

66.6 
66.7 
72.6 
39.0 

42,9 

47.6 

36.7 

53.8 
60,0 
56,2 

36.5 

36.0 

68.1 

66.3 

30.3 
66.8 

50.0 

53.2 

46.2 
59.9 
57,6 

64,0 

45.6 

50.6 
43,9 

56.1 
00.1 

51.2 

1997.. . 

1999.. . 

1999.. . 

1960.. . 

1961.. . 
196?... 

38.6 

66.3 

71.6 

29.7 

36.3 
62.9 

60.0 

62.9 

81.6 

62.9 
97.1 

92.9 

38.6 

69.7 
67.1 
62.9 
66.6 
69.7 

20.0 

97.1 

38.6 
62.9 
62.9 

69.7 

60,0 

88,6 

99,7 

50,0 

70,0 

99,7 

90.0 

97.1 

69.7 

36.6 
6«,6 

69.7 

61.6 

62.9 

69.7 

62.9 

62.9 
61.6 

97.1 

68.6 

18.6 

91.6 

71.6 

91.6 

92,9 

80,0 

76.3 

68,6 

99.7 

97.1 

39.7 

99.7 
97.1 
32,9 

99.7 
60,0 

66.3 

76.6 

36.3 

69.7 

97.1 

99.7 

14.3 
40.0 
70. 0 
97.1 
42,9 
40,0 

69.7 

67.6 

73.3 

37.2 

93.3 

93.6 

43.3 

60.9 
46,7 

50.9 
67,2 
49,0 

50.3 

70.8 

66.2 

67.6 

56.7 
56.6 

31,6 

36.8 
30,3 
63,2 

31.9 
31,9 

62.7 
38,5 

36.2 
•3,1 

57.3 

52.8 

1663.. . 

1966.. . 

1965.. . 

1966.. . 

1967.. . 

1968.. . 

66.3 

79.7 

96.3 
97.1 
68.6 

69.7 

70,0 

31.6 
60,0 
93,1 

66.6 
90.0 

69.7 

68,6 

68.6 

77.1 

60.0 

68.6 

80,0 

96,3 

80.0 

60,0 

96,3 

67,1 

62.9 

61.6 

69.7 
97.1 

99.7 
91.6 

90,0 

97.3 

87.3 

97.3 

71.7 

78.8  ' 

62.9 

68.6 

70.0 

90.0 

90.0 

68.6 

69.7 

31.6 
90,0 

69.7 
76.3 
91.6 

97.1 

66.3 

62.9 

66.6 

28,6 

71.6 

60.6 

97.1 

68,6 

90,0 

99.7 

69.7 

37.1 

69.7 

77.1 
36.3 

97.1 
92.9 

97.1 

99.7 

76.3 

99.7 

68.6 

99.7 

96.7 

98.6 
96.3 

63.6 
•9.7 
66.1 

97.6 

56.7 
56,7 

90.9 

60.9 
49,0 

95.2 

94,0 

6la0 

94,0 

91a0 

97,1 

36.3 
69,5 

73.3 

63.3 

37.1 

38.1 

56,0 

54.9 

01.3 

53.1 

53,6 

53.1 

1969.. . 

1970.. . 

1971.. . 

1972.. . 

62,9 

37.1 

99*3 

66.3 

97,1 

61,6 

92.9 

99,7 

91.6 

91.6 

66.6 
97.1 

91.6 

96.6 

99.7 

7*.3 

80,0 

89,7 

91.6 

60.0 

91.6 

60.0 

37.1 

97.1 

76.3 

62.9 

61,6 

99.7 

20.0 

60.0 

36.3 
91.6 
6*. 3 

40.6 
97.1 

98.6 

60.6 

90.0 

92.6 

69.0 
SS.7 
39. S 

<3.2 

33.3 

50.0 

46,2 

42,0 

61,0 

32.6 
30,5 

35.7 

1973... 

06. 

DIFFUSION  INOCx 

FOR  value  of  manufacturers' NEk  ORDERS,  DURABLE  6000S  INDUSTRIES— 39  INDUSTRIES' 

_ 

_ 

(PERCENT  RISINS  OVFR  9 

•MONTH  SPANS) 

AVERAW  FOR  PERIOD 

1999... 
1996. •• 

IL! 

... 

... 

... 

... 

... 

... 

... 

a  a  a 

... 

•  a. 

aaa 

aaa 

aaa 

a  *  * 

1997... 

19«8... 

Ill 

Ill 

TT. 

777 

!!! 

a  a  . 

rn 

*•* 

aaa 

III 

aaa 

1999.«. 
1990.  •. 

9ol9 

•9!2 

loolo 

loolo 

lOolo 

92.6 

lOC.O 

sSTt 

99.2 

9771 

99.2 

•n 

100,0 

•ot? 

90.9 

99.2 

•cTS 

09,7 

nli 

loolo 

73T0 

96.0 

90,9 

90,9 

a  *  . 

•sli 

1961.. . 

1962.. . 

1963.. . 

1996.. . 

1999.. . 

1996.. . 

97.1 

33.3 
66.7 

36.3 

96.3 

66.3 

97.1 

66,7 

67.6 
66.3 
<9.7 

68.6 

67.8 

62.9 

92.6 

99.7 

<8.6 

36.3 

90.0 

26.2 

28.6 

69.7 

96.3 

60.0 

9.9 

90,0 

62.9 

69,7 

88.6 

21.6 

9.3 

97.1 

9.T 

*1.6 

60,0 

91.6 

23.6 
38.1 

7.1 

69.7 
76.3 
6«.6 

9.9 

92.6 
8.6 

96.3 

71.6 

66.3 

•  •8 
88,9 
7.1 
88,6 
•7.1 
30,6 

9.9 

69.7 

11.6 

96.3 

68.6 

96.3 

28.6 

47.6 
27,1 
91,4 

68.6 
>  41,4 

38.1 

66,7 

22.9 

68.6 

71.6 

91.6 

93.9 

67.6 

99.6 
66.8 

89.9 

99.7 

23.0 

66.6 

23.7 

76.3 

•7.6 

37.6 

12.7 
•7.6 
7.6 
82. V 
77.6 

57.2 

25.4 
66.7 
20,9 

91.4 

69.5 

49,0 

28,8 

51,6 

27.3 

73.3 
81,1 
6V,9 

1967.. . 

1968.. . 

1999.. . 

1960.. . 

1961.. . 

1962.. . 

37.1 

31.6 

96.3 

69.7 

66.3 
•8.6 

69.7 

91.6 
96,3 

61.6 
97.1 
98.6 

29.7 
60.0 
<9.7 
37.1 

69.7 
91.6 

17.1 

76.3 

71.6 

91.6 
80.0 
91.6 

18.6 

80.0 

82.9 

62.9 
77.1 
96.3 

16.3 
86. 6 

71.6 

36.3 

91.6 
97.1 

20.0 

91.6 
62.9 

69.7 
T7.1 
90.0 

17.1 
82.9 

37.1 
90.0 
82.9 
96.3 

29.7 

•1.6 

37.1 

36.3 

<2.9 

62,9 

28,6 

69.7 
36,3 

29.7 
<2.9 

79.7 

28,6 

90,0 

22.9 
40,0 

72.9 
00,0 

29.7 
91.6 
36.3 
91.6 
•  1.6 
72.9 

36.2 
•7.6 

91.6 

61.6 
99.0 

96.2 

16,7 

01.0 

79.2 
42,9 
82,0 

94.3 

20.9 

86.6 

39.0 

63.3 

81.0 

53.7 

27,6 

•9,0 

30,5 

39.0 

79.1 

76.2 

25,6 

76.5 
39,0 
•1.7 

75.5 

60.6 

1963.. . 
1969««» 
1969««« 

1966.. . 

1967.. . 
1969»,« 

62.9 

•2.9 

78.6 
•6.3 

69.7 
96.3 

•0.0 

<2.9 

91.6 

91.6 

62,9 

<0.0 

81,6 

80,0 

•9.7 

86.3 

60,0 

•••8 

68,6 

88.7 

82.7 

rr.i 

88,6 

82,7 

76.3 
89.7 
68,6 
72.9 
97.1 

66.3 

77.1 

75.7 

•C.O 

71.6 

•6.3 

82.9 

98.6 

76.3 

96.3 

68.6 
T6.3 
82.9 

72.9 

82.9 
82.9 
28.6 
91.6 
60.0 

81.6 

82.9 
89.7 

62.9 

71.6 

89.7 

68.6 

70.6 
99.3 
37.1 

71.6 
09. T 

04.3 

72.9 
94,3 
30,0 

62.9 
09.7 

71,4 

77,1 

1  94.3 

'  37.1 

60,6 
08,6 

•  1.6 
61.9 
89.2 
•0.0 
62. V 
67.6 

73.3 

82.4 
03.0 
73.0 
63,3 
70,0 

71.0 

80.0 

07.6 

40,0 

79.0 

02.9 

74,0 

76,2 

•4,3 

34,7 

67,6 

06,7 

75,1 

•0.1 

•7,6 

59,6 

03.2 

76,0 

1969. «» 

1970,  ♦, 

1971.. . 

1979.. . 

77.1 

61.6 

60.0 

66,6 

29,7 

62,9 

62.9 

39.7 

76.3 

61.6 

37.1 

69,7 

68.6 

60.0 

96.3 

<6.3 

69.7 

69.7 

97.1 

67.1 
71.6 

66,6 

91.6 

71.6 

22.9 

68,6 

80.0 

28.6 

97.1 

77.1 

36.3 

96.3 
89.7 

1  31.9 

1  92.9 

91.6 

69.9 

36.3 

69.7 

61,4 

40.9 

61.9 

62.9 

53.7 

76.3 

31.6 

54,0 

84.7 

31.6 

66.6 
71,7 

1973... 

— 

— 

— 

_ 

_ 

_ 

■nis  MrlM  coatalH  r«>laloa>  vltk  IM*. 

aarlo  eoatalu  mlatoaa  battaali«  attk  1*M. 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

16.  CO»POe*TE  PROFITS 
(PNNUAL  RATE, 

AFTER  TAXES 
.  9IU.I0NS  OF 

IN  CURRENT 
DOLLARS) 

DOLLArtS 

19A9 . 

... 

t  t  t 

19A6 . 

10.4 

13.6 

17.8 

2C.1 

19«7 . 

20. ? 

19.6 

19.9 

21.1 

19«4 . 

22.2 

23.6 

23.0 

22.2 

19«9 . 

20.1 

17.7 

18.9 

18.1 

1990....6 

11.9 

22.6 

27.6 

30.3 

1991 . 

29.2 

21.3 

19.3 

20.7 

1992 . 

20.0 

16.6 

16.6 

20.7 

1993 . 

21.7 

21.8 

21.3 

16.6 

199«««... 

l«.l 

19.7 

20.9 

22.9 

19«5 . 

26.1 

26.9 

27.9 

28.3 

1996 . 

27.2 

27.7 

26.0 

27.9 

1997 . 

27.6 

26.9 

26.0 

23.7 

1996 . 

19.8 

20.2 

22.8 

2*. 2 

1999 . 

28.0 

30.6 

27.9 

27.0 

1960 . 

2P.9 

27.8 

29.5 

24.5 

1961 . 

2».9 

26.4 

27.8 

30. 1 

1962 . 

3C.7 

30.9 

31.9 

31.8 

1963 . 

31.1 

32.8 

33.9 

34.9 

1964 . 

37.7 

38.2 

39.1 

36.6 

1969 . 

44.9 

49.7 

46.3 

49.3 

1966 . 

49.6 

50. C 

50,7 

99,3 

1967 . 

49.7 

49.9 

96.2 

4P.9 

1966 . 

97.1 

«8.1 

97.9 

46.5 

1969 . 

47.4 

46.6 

93.2 

4?.l 

1970 . 

40.6 

39. S 

39.9 

38.7 

19T1...., 

43.6 

97.1 

99,0 

M.6 

1973 . 


27,  RATIO  OP  PROFITS  (AFTER  TAXES)  TO  INCOME  0RI6INATIN6« 
CORPORATE^  ALL  INDUSTRIES  (PERCENT) 


194S, 


1946 . 

12.9 

19. • 

19.0 

2c!1 

1947 . 

20,0 

17.9 

17.3 

lA.O 

1946..... 

16.0 

18.9 

17.9 

16.9 

1949 . 

15.7 

14.3 

14.9 

19.2 

1950 . 

19.0 

16.9 

19.0 

19.8 

1991 . 

19.9 

13.1 

11.7 

12.3 

1952 . 

11.9 

11.4 

11.2 

11.7 

1953...., 

11.9 

11.8 

11.7 

9.5 

1954 . 

10.8 

11.2 

11.7 

12.1 

1955 . 

13.6 

13.4 

13.6 

13.7 

1956 . 

17.9 

13.0 

12,1 

12.9 

1957,.,,. 

12.3 

11.7 

11.5 

1C. 8 

1956 . 

9.3 

9.5 

10.4 

11.9 

1959,.,., 

11.8 

12.6 

11.9 

11.0 

1960 . 

11.9 

10.9 

10.2 

9.9 

1961 . 

9,7 

10.3 

10.6 

11.2 

1962 . 

11.3 

11.1 

11.2 

11.1 

1963 . 

10.8 

11.3 

11.3 

11.7 

1964 . 

12.2 

12.1 

12.1 

11.9 

1965 . 

13,3 

13.4 

13.3 

13.9 

1966 . 

13.6 

13.3 

13.3 

12.6 

1967,.,.. 

11.8 

11.8 

11.9 

11.9 

1966...,, 

11.3 

11.1 

10.7 

10.7 

1969 . 

10.3 

9.9 

6,9 

6.T 

1970 . 

8.2 

6.0 

7.9 

7.3 

)971 . 

6.5 

6.6 

9.3 

9.1 

1972. 

1973. 


39.  NET  CASH  FL0R«  CORPORATE^  IN  CONSTANT  (1956)  DOLLARS 
(ANNUAL  RATE»  BILLIONS  OF  DOLLARS) 


1945...,. 

•  •  • 

1946 . 

•  •  • 

.  a  • 

•  •• 

•  •  • 

1947.,.,, 

32.2 

29.9 

28.5 

31.1 

1946 . 

31.8 

33.8 

31.7 

30.4 

1949 . 

28.3 

29.1 

26.6 

25,0 

1950.,... 

25.4 

31.2 

36.7 

38.9 

1951,,... 

33.1 

26,6 

26.5 

2e.3 

1992 . 

28.2 

26.1 

26.4 

28.8 

1953 . 

30,6 

30.3 

30,4 

49,8 

1954,..,, 

28.3 

30.2 

31.7 

33.9 

1955 . 

39.2 

39.0 

39,7 

40,3 

1956 . 

36.9 

38.8 

36.2 

36.9 

1957 . 

37.1 

36.0 

39.7 

33.8 

1956...,. 

30,2 

30.4 

33.2 

37.0 

1959 . 

37,9 

40.9 

37.8 

37.9 

1960 . 

3V.4 

38.1 

39.6 

34.6 

1961 . 

39.9 

37.9 

39.2 

41.1 

1962 . 

44.1 

44.0 

44.6 

45,0 

1963 . 

44,1 

46.0 

46.6 

45.4 

1964...., 

51.0 

91.3 

92.2 

21.7 

1965,,... 

57.1 

58.0 

56.6 

•0,9 

1966..... 

61.6 

62.3 

63,0 

62.2 

1967 . 

56,6 

59.0 

59.2 

62.6 

1966 . 

60.3 

60.9 

59.9 

o0.9 

1969 . 

60.6 

60,4 

97.7 

•5.7 

1970 . 

55.2 

54.4 

94,8 

52.2 

1971  . 

1972  . 

1973  . 

57.0 

59,6 

61.2 

63.7 

Annual 

Quarterly 

Annual 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

18.  CORPORATE 

PROFITS  AFTER  TAXES  IN 

CONSTANT  (1956)  l>OLLARs| 

AVERASC 

(ANNUAL  RATE.  RILLIONS 

OF  DOLLARS) 

AVERAK 

t.s 

1945 . 

a  a  a 

att 

ft 

15.7 

19.9 

1946 . 

a  a  a 

aaa 

a, a 

a,. 

25.5 

20.2 

1947 . 

31.6 

29,0 

27.9 

29.9 

29.6 

22.7 

1946 . 

31.0 

32,1 

3C.9 

29.2 

30.7 

18.9 

1949 . 

26.5 

23.1 

24,3 

23.8 

24,4 

24.9 

1950 . 

24.8 

29,7 

35.7 

38.3 

32.1 

21.6 

1951aa,a. 

30.6 

25.7 

23.1 

24.5 

26.0 

19.6 

1952 . 

23,6 

22.0 

21.8 

24.0 

22.6 

20.4 

1993 . 

25.2 

25.1 

24,3 

18.8 

23.4 

20.6 

1954 . 

21.6 

22.4 

23.8 

25,5 

23.3 

27.0 

1959 . 

29.7 

30,0 

30.7 

31.3 

30.4 

27.2 

1996..,,. 

29.7 

30,0 

27.6 

29.8 

29,0 

28.0 

1957 . 

28,6 

27.2 

26.4 

23.9 

26.5 

22.3 

1958 . 

19a9 

20.3 

22.8 

26.0 

22.2 

28.9 

1959 . 

27.6 

30.3 

27.3 

26.5 

27,9 

26,7 

I960.,,.. 

28.2 

27.1 

24.7 

23.7 

25.9 

27.2 

1961 . 

23,6 

25.6 

26,6 

26,9 

26.2 

31.2 

1962,.... 

29,4 

29.6 

30.2 

30.4 

29,9 

33.1 

1963 . 

29.6 

31.2 

31.8 

33.1 

31,4 

36.4 

1964..,,. 

35.6 

35,9 

36.7 

36.3 

36,1 

46.5 

1965 . 

41.4 

42.3 

42,6 

45.3 

43.0 

49.9 

1966 . 

45.6 

45,4 

45.6 

43.9 

45.1 

46.6 

1967 . 

40.4 

40,4 

40.3 

42.3 

40.8 

47.8 

1968 . 

40.5 

41.0 

40,0 

40,6 

40.5 

44.8 

1969 . 

39.2 

38.1 

34.8 

33.5 

36,4 

39.3 

1970 . 

32.0 

30.7 

30.7 

27.0 

30.3 

47.6 

1971 . 

32.7 

34.8 

35.8 

37.0 

35.1 

1972 . 

1973 . 

34,  NET  CASH  FLOR, 

corporate. 

IN  CURRENT  dollars  I 

AVERASE 

(ANNUAL  hate,  billions 

OF  DOLLARS) 

AVERAtE 

a  a  a 

1949 . 

taa 

t  a  # 

ft. 

aaa 

10.8 

16,6 

1946 . 

a  a  a 

aaa 

a,a 

14.6 

18.3 

1947 . 

19,9 

19.0 

16.7 

20.8 

19,6 

17.8 

1946««... 

21.6 

23,5 

22.9 

22,2 

22.6 

15.0 

1949..,, • 

20,5 

18.3 

19.3 

18.9 

19,2 

17.7 

IBSOa..., 

19.2 

22.8 

27.4 

29,9 

26,6 

13.2 

1991 . 

26,4 

22.9 

21.3 

23,0 

23.4 

11.6 

1952,..., 

23,0 

21.6 

21.9 

24.0 

22.6 

11.2  • 

1953 . 

25,6 

25.5 

25.7 

21.8 

24.6 

11.4 

1954 . 

23.9 

25.6 

26.6 

28.9 

26.3 

13.6 

1955,.... 

32.7 

33.5 

34.5 

35,7 

34.1 

12.6 

1956.,,,. 

34,6 

35.4 

33.7 

35.0 

34,7 

11.6 

1957 . 

35.7 

35.1 

35.1 

33.7 

34,9 

10.2 

losa...,. 

30. C 

30.3 

33.3 

37,3 

32.7 

11.7 

1059., ... 

38,5 

41.8 

38.7 

38.4 

39,4 

10.6 

1960 . 

40,5 

39.2 

36.7 

35.8 

38.0 

10.4 

1961,.,., 

36,4 

39.1 

40,7 

42.9 

39,8 

11.2 

1962 . 

45,9 

45,8 

46,4 

46,9 

*6.2 

11.3 

1963 . 

46,0 

46,1 

46.6 

50.6 

48,4 

12.1 

i064...«. 

53.5 

54.2 

55.3 

54,9 

64, S 

13.5 

1965 . 

61,0 

62.2 

63.0 

66.0 

63.0 

13.2 

1966 . 

67,2 

68.3 

69.7 

69.4 

66,6 

11.8 

1967 . 

66,2 

66,7 

67,7 

72.2 

68.2 

11.0 

1966,, ••• 

70,0 

71,2 

70,6 

72.5 

71.1 

9.4 

1969 . 

73.3 

73.8 

71.5 

71.2 

72.4 

7.8 

1970 . 

70,3 

70.2 

71.7 

70.0 

70.5 

6.9 

1971..... 

77,3 

61,6 

64,7 

67,7 

62,9 

1972.,,.. 

1973 . 

57.  final  sales 

AVERAGE 

(ANNUAL  R4TE.  BILLIONS 

OF  DOLLARS) 

AVERASC 

21.2 

1945 . 

,  •  , 

29.9 

1946 . 

190,6 

195.2 

206.1 

214.5 

202.1 

30.4 

1947 . 

223,1 

228,6 

234.6 

240.7 

231.8 

31.9 

1946 . 

244,6 

250.4 

256,4 

259.6 

252.9 

26.9 

1949 . 

256.5 

260,5 

258.8 

260,2 

269,6 

33,3 

1950 . 

263.6 

270,6 

288.2 

269,4 

279.0 

29.1 

1951 . 

307.5 

310.6 

322.5 

331.8 

318.1 

27.4 

1952 . 

334.3 

341.5 

341,4 

352.3 

342.4 

29,3 

1953,..., 

361.7 

364,4 

365,1 

365.3 

364.1 

31.0 

1654, 

363,2 

363.1 

366,9 

372.2 

366,4 

39,3 

1955,,... 

381,6 

386,3 

396,4 

401.7 

392,0 

37.6 

1956...,. 

404.5 

411.9 

416.5 

425,1 

414.5 

35.6 

1957 . 

434.6 

437.5 

443,1 

443.8 

439,6 

32.7 

1656,,..« 

440,1 

443,4 

451.3 

460,5 

446,6 

38.9 

1959 . 

470.1 

477,8 

483.6 

484,1 

478,9 

37.0 

1960 . 

493,0 

500.7 

501.0 

505,7 

500.2 

38,4 

1961 . 

507,0 

512.8 

520.4 

532.3 

518,1 

44,4 

1962 . 

541.1 

551.1 

559.2 

565.8 

664,3 

46.3 

1963..,,. 

572.7 

579.4 

566,6 

597.7 

594,6 

91.6 

1964,,,,, 

612.9 

621.9 

634.1 

637.4 

626.6 

58.6 

1965,..., 

651.9 

666,6 

682,1 

700.3 

675.3 

62.3 

1966,,,,, 

718.2 

727.1 

744,0 

750.8 

735.1 

59.9 

1967 . 

764.8 

780.0 

792.2 

805,9 

795,7 

60.9 

1966 . 

831.2 

647,6 

667,5 

882.1 

667,1 

58.9 

1969 . 

900.0 

915,4 

931.1 

943.4 

922.5 

94,2 

1970 . 

956,4 

965.7 

981.3 

986.7 

972.6 

60.4 

1971 . 

1020.2 

1039.2 

1059.2 

1078.9 

1049,4 

1972 . 

1973 . 

HOTS:  llwM  scrl**  contain  ravlalono  baflnnlnf  with  1770. 


(AUGUST  1973J 
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SwaititlM 

(S«  complMt  ntlB  in  ~Titl«  vd  SowcM  ol 
Sitai.'  )alla«nn|  rtm  mdii) 


Ciwr«M  laut 
(p^i  numliin) 


ALPHABETICAL  INDEX 

Series  Finding  Guide 


Hatoriot  Sand  I 
dMa  K; —  onji 

liaua  (Mall  (laua  data)  I 


Sanaa  iiilai 

(Saacomptata  tillaain'7iltaiandSoutcaaot 
Satat."  loHowmi  tha  mdai) 


CuctaM  laua 
Ipaga  nucntars) 


Hatoncal  Satai 

data  Wrep’.cr.; 

'  laaadiTev  -.^datal 


Acaonn  rata,  nanutactuiini .  2 

Antcipationi  and  mtantiom.  buanaainan'i 

Buanam  aipandituraA  naw  plant  aa)  aquipnanl  ...  Ml 

Emptoyaaamanulacturiniaidtfadi  .  0446 

ImantoiaA  maHilactiitaii  and  liada  .  0460 

Ofdari.  naw.  manulacturing  .  0440 

Pticai.  allini.  nanutactiwinf  .  0462 

Ptcaa.  ailing,  nanulactufing  and  Irada .  0460 

PncaA  ailing,  ratad  trade  .  0466 

Pncai.  ailing.  wtwMala  trada .  0464 

Pralits.  nat.  manulactuiing  aid  trada  .  0442 

Salat,  na.  manulacturing  aid  trade  .  0444 

Automobila 

Care.  naw.  purdaaad  by  houatliolds .  430 

E  ipandilufat.  pamnal  conaumption .  234 

Product.  groB.  conatant  doHart .  249 


Balanoa  ol  paymaats  Saa  alto  NIA  Foiaign  trada 


Goode  and  atrvicat  . 

Goode.  Mvicaa  and  ramatancat  . 

Govarnmant  grants  and  capital  transactions,  nat 


Spacial  drawing  rights  allocaled  to  U  S . 

E  sports 

Good!  and  amcaa  . 


Sacuritiat,  U5..  purdiaaat  by  toraignan 
Total,  asduding  mlitaiy  aid . 


Inyatimant  inooma  o<  foraignais.  nuKtary 


Tranalars  abroad.  US.,  paymants  by .  645 


Bonds  Saa  Intaratt  ratal 
Btalding  Saa  Innattinant.  iisad. 
BuSHwa  failutas.  currant  liabilitias  .. 
Businaat  starts 

Fornation.  businati  nat . 

Incorporationi  naw  . 

Buying  policy,  production  matarials  . 


Canada  Saa  Intamational  comparitont 

Capacity  adaquacy,  manufacturan' . 

Caiacity  utdiiation 

Gap  (potential  GNP  Me  actual) . 

Output  to  capacity,  manulactuiing . 

PolMtial  GNP,  conaunt  dodars . 

Capital  conaumption  allowancat . 

Capital  inveatmant  -  Saa  Imaetmant,  Iisad. 

Cars '  Saa  Automobdai 

Cadi  flow,  net,  corpoiata.  conaunt  dollart . 

Caah  flow.  nat.  corporau,  currant  dollan . 

Companaation  ol  amployaas  -  See  aho  NIA  ■  National 
and  paisonal  incoma 

Companaation.  waraga  bouity.  dl  employaei 

prnaU  nonlarm . 

CompanMion.  real  awaga  hourly,  dl  amployiai, 
prnaU  nonlarm . 


Saa  Emptoymant  and  unamplaymant 


575 

53 

517 

49 

519 

49 

250 

^9, 

515 

49 

570 

53 

530 

50 

532 

50 

521 

49 

500 

48 

534 

50 

522 

49 

536 

•• 

252 

51 

542 

52 

560 

53 

540 

51 

536 

51 

546 

52 

250 

Saa 

506 

48 

506 

48 

SM 

53 

502 

48 

sa 

52 

544 

52 

263 

51 

543 

52 

541 

51 

561 

53 

537 

51 

547 

52 

566 

53 

512 

48 

548 

52 

45  184  13/73  hl/GB 

Saa  NIA '  Pamnal  conaumption  aspanditurn 
Sea  NIA  ■  Groa  national  product 


10/70  H/W 

11/72  r..... 


11/72  . 

11/72  . 

11/72  . 

10/70  5/W 

B/tO  5/W 
8/70  5/W 

11/72  . 

6/73  5/69 

8/70  5/6(9 

11/72  . 


•12  25,39  77 

13  25  |77 

26  Saa  In-.:cr.t3ris 


267  Saa  NIA  -  Gnaa  national  produR. 
KO  62  |96  I  1/73 

206  Saa  NIA '  Gnaa  national  product 


745  58,59  92 

746  58,59  93 


87  11,'72  5/69 

88  11/72  5/69 

88  12/72  5/69 

87  11/72  5/69 

87  11/72  5/69 

88  11/72  r5/69 

ol  paymants  -  Balancu 

86  3/73  18/68# 

86  3/73  . 

88  12/72  5/69 

86  6/73  5/69 

88  12/72  5/69 

88  11/72  5/69 

87  11/72  5/69 

88  11/72  5/69 

87  11/72  5/69 

88  12/72  5/69 

87  11/72  5/69 

88  11/72  5/69 

88  12/72  5/69 

86  6/73  5/69 

88  1V72  5/69 

88  11/72  5/69 


80 

8/73 

80 

i/m 

92 

9/72 

93 

9/72 

Ce~;-"«««ion  ol  amployaaa-Continuad 

Eammgs.  ang  hrly..  prod  wtrs  ,  prn  nonlarm 
Eaminga,  real  avarage  hourly,  production 
workars,  privala  nonlarm 

Earmngs,  raalspandabla  awaga  weakly  ..  . 
Waga  and  banelit  dacanns.  lird  year 

Wa^  and  banalit  dacisiont.  Ida  ol  contract  . 

Wages  and  sdaiias.  rnrung.  ndg .  and  construction 

Compoaita  indasas 

Capital  imastmani  commitments . . . 

Coincidant  mdicatois.  live 
Coincidani  indicators,  lisa,  dallatad 
Comcidant  indicators,  lisa,  rata  ol  change  . 
Emptoymant,  marginal  adtustmanis 

Financial  flows,  anatisa  . 

Insamory  msastmani  and  purdiaang 

Laggmg  inthcalais.  ps . 

(jading  mdKalois,  twalsa 

Leading  indicators  twelve,  ravarsa  trend  ad| 

Prolitability  .  . 

C - n  See  Inveatmant.  Iisad 

Ccnsiirsr  goods,  ratio  ol  buunaas  aquipmant  to  . 
Consi.nsr  mdallmant  debt  Saa  Ciadit 
Co'^_-=5f  pricas  Saa  Piea  indasas  ■  Consumer 
Ccnsimer  saniimant  ... 

Costs  Saa  Labor  coat  and  Pnea  indasas 
Cradit 

Bank  loans  to  buenaaaea.  change  m 

Borrovmng,  total  private 

Commercial  and  industrial  loans  outstanding 

Consumar  installmant  debt 

Consumer  installment  dabt.  change  in 

Conaumar  msullmant  loans,  dalinqusncy  rata _ 

Mortgage  debt,  change  in 


Contract  awards,  military  prime 

E  spanditures  abroad.  U  S.  military . 

OMigstions Hicurrad. procuremant  ...  . 

OMigalionsincurrad.  total  . 

Orderv  nm.  dalana  products  . 

Orders,  new,  datanu  products  mdustrias 
Purchasas  ol  goods  and  aarvicas 
Sales,  military  to  loraignars . . 


Oalicit  or  auiplua.  gownmant  •  Saa  NIA  -  Budget. 

Dap — rrm  . 

Odlusmn  mdesas  See  also  Anticipalions  and  mtantiona 
Capital  approprialions.  naw.  manulactuiing 
CMms.  avg  waakly  aiitial.  unemptoy  insurance 
Employaas  on  nonagriculturp  payrolls 
Industrial  matanab  pricai 
Industrial  production 
Orders,  new.  durable  goods  industiies 
Pncaa.  SIX)  common  stKks 
Pricas.  wholaaale.  manulacturad  goods 
Prolits,  manulacturing 

SaUs.  retail  stores . . 

Workwaak.  avg..  production  workers,  mig. 


Oisposable  personal  incoma  Sea  NIA  National 
and  parsonal  incoma 

Dfwing  lights . 

OuiaMe  goods 

Automobiiss  -  Saa  Automobilas 
Eipanditures,  pamnal  consumption  Saa  NIA 
ftrsonal  consumption  aipandituras. 

Invantorias.  bupnau,  change  in . 

Ordars.  eaport.  aidudmg  motor  mhiclas 
Orders,  naw 

Orders,  naw.  components  . 

Ordars  unlillad . 

Ordars.  unhilad.  change  m . . 

Ontars.  unlillad.  to  diipmanis . 

Sales. linal  . . 


Ear-i::;;  Saa  Compensation  ol  amployaas 
Emptoymant  and  unamploymant 

Accaawon  rata,  manulacturing . 

Civilian  labor  lorca.  total . 

Claims  avg  weekly  initial,  unamploy.  insuianca  . 
Claima,  avg.  waakly  initial,  unamploy  insuranca. 

dillupon  indaa  . . 

Empbyad  pamns  in  civilian  labor  lorca . 

Employaas  ndg.  and  trade,  dilluaion  mdaa 


Saa  Investment.  Iivad 


1  3/73  11/68 


6/73  13/72 

1/T2  l/tA 
b/ri  11/72 
4/73  lc/72 

4/73  IQ/72 

7/72  11/72 


55  1  89  1 7/72 

Saa  Balancs  ol  paymems  -  Imports 
55  89  4/73 

55  89  4/73 

55  89  8/73 

55  89  8/72 

Saa  NIA  Govarnmant  purc^^ 
Sea  Balance  ol  paymems  Eaporls 


536  Saa  Balanca  of  paymems  Balancas 


271  Saa  NIA  Gross  prnata  domestic  mvaatmanl 
SOS  Sea  Balance  ol  paymems  Eaports 


18/73  19/68 


0$  Saa  Oitiupon  mderes 


1 

8/73  1 

79 

8/^3 

1  96 
nalales 

8/73  1 

74 

7/73 

94 

4/73 

74 

5/73 

05  Saa  Oiflupon  indasas 

M2  60  I  94  1 4/73  1 4/72 

0446  See  Anncipations  and  mtantions 


•Oanoua  aarwa  on  tha  19G6  NBER  "dnrt  Hat"  of  mdicatoa  #  Tha  "numbar"  lor  this  aarias  titia  wu  changed  smea  the  publication  data  diown.  NIA  means  National  Income  and  Product  Accounts 


119 


Series  Finding  Guide — Continued 


Sw«  titta 

(Sn  complets  litlat  in  "Titlai  wd  SourcK  of 
Series following  this  index) 


Employment  end  unemployment -Continued 

Employees  on  nonegriculturel  peyrolls . 

Employees  on  nonegriculturel  peyroHs,  components 

HelpiMnted  edyertising  in  newspepers . 

Help-manted  edyertising  to  persons  unemployed 

Job  vecencies  in  menufecturing . 

Leyoff  rete.  menufecturing  . . 

Men-hours  in  nonegriculturel  esteblishments . 

Men  hours  in  nonegriculturel  esteb.,  rote  of  chenge 

Merginel  employmeni  edjustments  . 

Oiwtime  hours,  production  vnotkets,  mfg 

Persons  engeged  in  nonegriculturel  ectivities . 

Unemployed  persons  in  cKiilien  lebor  force . 

Unemployment  rete.  both  sexes.  1&19  yeers 
Unemployment  rete.  femeles  20  yeers  end  over  . 

Unemployment  rete,  IS  weeks  end  over . 

Unemployment  rete,  insured,  ewrege  weekly 

Unemployment  rote,  meles  20  yeers  end  over . 

Unemployment  rete,  merried  moles,  spouse  present 
Unemployment  rote,  Negro  end  other  races 

Unemployment  rote,  totel . 

Unemployment  rete,  white . 

WoikMek,  production  workers,  components 
Workweek,  production  worker^  monufocturing 

Equipment,  business  -  See  Investment,  fixed. 

Exports '  See  Bolence  of  pmts.  end  NIA  -  Foreign  trade. 


Sarits 

Currant  isnie 
(page  numbers) 

Hirtoricel 

deta 

Series 

Charts 

Tables 

(isaue  date) 

(isiuf  dale! 

•41 

21,41 

75 

7/73 

8/68 

041 

S«  OiHunon  indtxes 

46 

21 

74 

7/73 

860 

62 

96 

7/73 

50 

21 

74 

7/73 

lC/72 

3 

2C' 

74 

7/73 

8/68# 

48 

21 

75 

7/73 

8/68# 

48 

65 

5/73 

8/68# 

813 

See  Compoate  indexes. 

21 

20 

74 

7/73 

42 

21 

75 

4/73 

4A2 

843 

60 

94 

4/73 

4/72 

846 

60 

94 

4/73 

4/72 

845 

60 

94 

4/73 

4/72 

•44 

22,42 

75 

4/73 

4/72 

45 

22 

75 

4/73 

6/69 

844 

60 

94 

4/73 

4/72 

40 

22 

75 

4/73 

4/72 

848 

60 

94 

4/73 

4/72 

•43 

22,41 

75 

4/73 

4/72 

847 

60 

94 

4/73 

4A2 

01 

See  Diflusioi 

indexes 

•1 

20,39 

174 

7/73 

8/68 

Finenciel  flows,  sensitive . 

Foreign  series  -  See  Internetionel  comperisons. 
Foreign  trede  See  Bolence  of  poyments  end  NIA. 
Fronts  -  See  Internotionol  comperisons. 

Free  reserves . 


Goiornment  -  See  Bolence  of  poyments.  Defense, 
and  NIA. 

Gross  notional  product  -  See  Capacity  utiliation  and 
NIA. 


Hours  -  See  Employment  and  unemployment 
Housing 

Residential  structures  -  See  NIA  -  Gross  private 
domestic  investment. 

Units  authorized  by  local  building  permits  . . . . 

Units  started,  privete,  total  . 

Vacancy  rate,  rental  housing  . 


817  See  Composits  indexes 


2/73  11/72 


Sat  ies  titles 

(See  complete  titles  in  'Titles  and  Sources  of 
Series,*'  following  this  indax) 


International  compatinns-Continuad 
Industrial  production 

Canada  . 

Fiance  . 

Italy  . 

Japan  . 

OECD,  European  countries . 

United  Kingdom  . 

West  Germany . 

Stock  prices 

Canada  . 

Fiance  . 

Italy  . 

Japan  . 

United  Kingdom . 

United  States . 

West  Germany . 


Inventories 

Business  inventories,  change  in  -  See  NIA  -  Gross 
private  domestic  investment 

Finished  goods,  book  value,  manufacturen'  . 

Imnntoriet  to  sales,  manufacturing  and  trade 

Imnstment  and  purchasing  . 

Manufacturers',  book  value . 

Manufacturers',  condition  of . 

Manufacturing  and  trade,  book  value 

Manufacturing  and  trade,  change  in . 

Manufacturing  and  trade,  diffusion  index  . 

Materials  and  supplies,  change  in  mfrs.'  book  valu,: 

Materials  purchased,  higher  inventories . 

Production  materials,  buying  policy  . 

Valuation,  adjustment  of,  corporate  profits  . 


Investment,  fixed  -  See  also  NIA  ■  Gross  private 
domestic  investment 

Capital  appropriations,  manufacturing,  backlog _ 

Capital  appropriations,  new.  manufacturing . 

Capital  appropriations,  new,  mfg.  diffusion  index  . 

Capital  inwstment  commitments  . 

Construction  contracts,  commercial  and  industrial 

Construction  contracts,  total  value  . 

Construction  expend.,  bus,  mach.  and  equip,  sales , 
Equipment,  business  ratio  to  consumer  goods  . 

Foreign  direct  investments  in  the  U.S . 

Orders,  new,  capital  goods  industries  nonrtefense 

Plant  and  equipment,  contracts  and  ordera . 

Plant  and  equipment,  new  business  expenditures 

Plant  and  equip.,  new  bus  expend.,  difl.  index _ 

U.S.  direct  investments  abroad  . 


•29 

26,39 

78 

11/72 

4/69 

28 

26 

78 

6/73 

^2 

857 

62 

96 

1/73 

10/72 

Investments  financial  -  See  Balance  of  payments 
Composite  indexes.  Interest  rates  International 
comparisons  •  Stock  prices,  and  ftice  indexes  -  Stock. 
Italy  -  See  International  comparisons. 


_  _  data  ifesciiptions 

Charts  1  Tables  'hlel 


3/73  IQ/72 

3/73  IQ/72 

3/73  10/72 

9/71  lc/72 

3/73  . 

3/73  lC/72 

3/73  lC/72 


8tS  See  Composite  in^xas 

4t2  44  84  1/73 

414  44  84  3/73 

•71  29,42  79  8/73 

•31  28,40  78  8/73 

0450  See  Anticipations  and  intsn  ions. 

20  28  79  8/73  I 

37  28  78  2/73 

20  28  I  79  2/73  I 

286  See  NIA  -  National  and  personal  mcoma 


97  27  78  1/73  . 

11  26  I  77  I  1/73  I  . 

Oil  See  Diffusion  indexes 

814  Sea  Composite  indexes 

9  26  77  5/73  . 

8  25  77  . 

09  27  78  8/73  9/68# 

•03  62  96  5/73  11/68 

560  See  Belanca  of  payments  -  Exports. 

24  26  77  I  8/73  9/68 

•10  25,39  77  8/73  9/68 

•61  27,42,43  78,84  |  3/73  II/68 

061  See  Anticipations  and  intenhons. 

561  See  Balenca of  payments -Imports 


Imports  -  See  Balance  of  payments  and  NIA  ■ 

Foreign  trade. 

Income  -  See  also  Compensation  of  employees 
and  NIA  -  National  arid  personal  income 

Households,  compared  to  year  ago  .  420 

Households,  mean  probability  of  change .  425 

Income  on  foreign  investments  in  U8 .  543 

Income  on  U.S.  inrmstments  abroad  .  542 

Personal .  *52 

Receipts  for  transportation  and  other 

servicas.  U.S.  balance  of  payments  .  548 

Receipts  from  foreign  tracers  in  U8 .  544 

Industrial  mMerials  prices  •  See  Price  indexes  -  Materials. 

Industrial  production  -  See  also  International 
comparisons. 

U8.,  components  .  047 

U8.,  index .  *47 

U.S.,  tote  of  change .  47 

Interest,  net . 288 

Interest  rates 

Business  loans,  short  term  bank  rate .  •81 

Corporate  bond  yield  .  116 

Mortgage  yield,  residential .  118 

Municipal  bond  yield .  II7 

Treasury  bill  discount  rate .  114 

Treasury  bond  yield  .  115 

International  comparisons 
Consumer  prices 

Caiada  .  t33 

France .  )38 

"•<V  .  137 

•l«pan .  138 

United  Kingdom .  132 

Wert  Germeny .  t35 


45  84  3/73 

45  1  84  I  3/73 

See  Balance  hi  paymems  -  Imports 
See  Balance  of  paiyments  -  Exports. 
23,41  1 76  1  8/73 

See  Balance  of  payments  -  Exports. 
See  Balance  of  payments  ■  Exports. 


indexes. 

1 

1  76,103 

5/73  1 

. 

5/73 

tional  and  personal  income. 

82 

1/73 

82 

2/73 

82 

2/73 

82 

2/73 

82 

2/73 

82 

2/73 

103 

6/72 

103 

6/72 

103 

6/72 

103 

6/72 

103 

6/72 

103 

6/72 

32  80 

32,42  80 

32  80 

See  Price  Indexes. 


I  Japan  -  See  Internetionel  comparisons. 


Labor  cost  per  unit  of  gross  product .  68 

Labor  cost  pet  unit  of  output  manufacturing .  •62 

LatXK  cost  per  unit  of  output,  total  privete  economy  ....  63 

Labor  cost,  price  pet  unit  of  .  •17 

Labor  force  •  See  Employment  and  unemployment 

Layoff  rate,  manufacturing .  3 

Loans  -  See  Credit. 


Machinery  -  See  Investment  fixed. 

Merchandise  trade  ■  See  Balance  of  payments 
Military  -  See  Defense. 

Money  supply,  change  in 

Money  supply .  66 

Money  supply  and  time  deposits .  102 

Money  supply,  time  deposits,  and  deposits 
at  nonbenk  thrift  institutions  .  103 


National  income  and  product  accounts 
Budget 

Expenditures.  Federal .  602  54 

Receipts,  Federal .  601  54 

Surplus  or  deficit  Federal .  600  54 

Surplus  or  deficit  government  .  298  SaeNIA- 

F  inti  sales  -  See  also  Sales. 

Durable  goods .  270  15 

Nondurable  goods .  274  15 

Total,  constant  dollars .  273  18 


8A2  7/68 
8/73  11/68 
1/73  10/72 


6/73  lc/72 

6/73  10/72 

6/73  lC/72 


8/72  7/68# 

6/72  7/68# 

8/72  7/68# 

10^72  10/69 

10/72  10/69 

1/73  . 


•Denotes  series  on  the  1966  N  BE  R  "dwt  Nst"  of  indicators.  #The  "number"  for  this  series  title  was  changed  since  the  publication  dale  shown  NIA  means  National  Income  and  Product  Accounts. 
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Series  Finding  Guide — Continued 


Ssiw  titte 

(S«  comptaM  lilla  in  'Titla  and  Soured  ot 
SMid.'  following  thii  indix) 


National  incotTa  and  product  accounts-Continuad 
Foraign  trada  -  Sd  alio  Balanca  of  paymanM 

Exports,  goods  and  arvicd . 

Exports,  goods  and  aatvicai.ntt  . 

Exports,  goods  and  sarvicd,  nat,  parcant  of  GNP 
Imports,  goods  and  arvicd . 


GoMtnmant  puicftasd  (goods  and  arvicdl 

Fadaral  Gosarnmant  . 

Fadaral  Gosarnmant.  parcant  of  GNP . 

Fadaral.  State  and  local  govammants  . 

Fadaral.  Stata  and  local  govts.,  constant  dollars 

National  defense . 

Stale  and  local  govarnmants  . 

State  and  local  govarnmants.  parcant  ot  GNP  . . 


GroB  nalionil  product 
Auto  product,  groaa,  constant  dollais 
GNP,  constant  dollars . 


GNP.  constant  dollais.  rata  of  change . 

GNP.  currant  dollars . 

GNP,  current  doHia  rata  ot  change . 

GNP,  gap  (potanlial  lam  actual) . 

GNP,  potantial,  constant  dollars . 

Par  capita  GNP,  conmnt  dollars . 

Per  capita  GNP,  currant  dollars . 

Prica  daflatoi,  implicit . 

Prica  indax.  fixad  waightad.  gross  private  product . . 

Gros  priMte  domaslic  invastmani 

Equipment,  producers’  dureble . 

lnvantoiias,businass.  change  in.  constant  dollars  . 
lnwntorias,busineis.  change  in,  currant  dollars  .. 
Invanioiias.  buainaas.  change  in,  parcant  of  GNP . . 
Imantoriea.  buainaas.  durabla  goods,  change  in  . . . 
Invantorias.  businasa,  nondurabla  goods,  change  in 
Immstmant,  fixed,  nonresidsntial.  constant  dollars 
Immatmant,  fixad,  nonrasidential.  currant  dollars 
Immimant.  fixad,  nonresidantial.  parcant  of  GNP 

Invastmant,  gross  private  domestic,  total . 

Strucluras.  nomesidential  . 

Structuras.  reaidantial.  constant  dollars . 

Siructuraq  raaidantial,  currant  dollars . 

Structuras.  reaidantial.  parcant  of  GNP . 


National  and  parsonal  income 

Compensation  of  employeas . 

Compensation  of  employeas.  pet.  of  national  incoma 

Oiapoaabla  parsonal  tncoma,  constant  dollars . 

Oiaposabla  parsonal  income,  currant  dollars . 

Deposable  personal  incoma,  par  capita,  constant  dol. 
Disposable  personal  incoma,  pat  capita,  currant  dol. 

Intaraal.  net . 

Imarast.  nat  percent  of  national  income . 

National  income  . 

Personal  incoma  . 

Profits,  corporate,  and  invantory  valuation  adj . 

Profits,  corporate,  and  invantory  valuation  adj., 

percent  of  national  income . 

Propriatort'  income . 

Propriatott’  income,  parcant  of  national  income _ 

Rental  incoma  of  parsons  . 

Rantal  incoma  of  persons,  pet.  of  national  income  . . 

Parsonal  conaumption  axpandituras 

Automobilaa . 

Durable  goods . 

Durabla  goodt  except  autos . . . 

Nondurabla  goods . 

Personal  consumption  expand.,  total,  constant  dol  . . 
Parsonal  consumption  expand.,  total,  currant  dol  . . . 
Personal  consumption  expand.,  total,  pet.  of  GNP  . . 
Sarvtces . 


Saving 

Capital  conaumption  allowancas . 

Groasaving,  privnteand  govarnmant  . 

Personal  »ving  . 

Personal  saving  to  dispoable  personal  income . . 
Pmfits,  undatributed  corporate  plus  invantory 

Mluation  adjustment . 

Surplus  ot  deficit,  govt . 


Nnndutable  goods 

E  xpendhutas,  personal  consumption .  236 

Inventories,  businstq  change  in .  27$ 

Sales,  final .  274 


Currant  taaua 
(page  numbers) 


Historical  Satiaa 
.  data  ds^irttons 

(“Uv  data) 


Sartas  trtlaa 

(Saa  complau  titles  in  ’Ttdaa  and  Soutcas  of 
Swiaa.''  following  this  indax ) 


Currant  aaus 
(page  numbats) 


HisioricB  Sanaa 


U,55  71,89 


18  72 

9,18,23,  69,76 
41,61,  93 

63  69 

9,23,41  69,76 
63  69 

61  93 

61  93 

9  69 

9  69 

9  69 

36  90 


12,28  70,78 

19  73 

13  71 

13  71 

18  72 

12  70 

19  73 

12  70 

12  70 

18  72 

12  70 

19  73 


See  NIA  ■  Parsonal  consumption  axpandituras. 
Saa  NIA  -  Grots  prnata  domestic  invastmant. 
Saa  NIA  - Final  alet. 


DECO,  European countriaa.  indualtial  production  _ 

Ordn,  naw  and  unfillad  See  Andcipations  and 
mtantion^  Balanoe  ot  paymanB,  Dalonss. 

Durable  goods,  and  Invaatmant.  fixad. 

Oii^  •  Saa  Indualrial  production.  NIA  -  Groaa  national 
product,  and  Productivity. 


Pant  and  aqurpmani  •  Sea  Invastmant,  fixad. 

Price  mdaiet 

Consumer  ■  See  alto  Intarnalional  comparrtont. 

All  Items . 

Commodities  Ittt  food  . 

Food . 

Strvicas . 

Deflators  ■  See  NIA  -  Groat  national  product. 

Labor  cost,  prica  par  unit  of . 

Matarials.  industrial . 

Matarials.  indusirial.  componants  . 

Stock  -  Saa  also  Inttrnationel  comparisons. 

500  common  stocks  . 

500  common  stocks  diffuaon  index . 

Wholsiala 

All  commodhitt . 

Farm  products . 

F  oods  and  feeds,  proceaad . 

Industrial  commodititt . 

Manufactured  goodt  . 

Manufacturad  goods  componants . 

Production  -  See  Industrial  production.  Invastmant.  fixed, 
and  NIA '  Gross  national  produa. 
frcductivity 

Output  par  man-hour,  total  private  economy  . 

Output  par  man-hour,  total  private  nonfarm  aeon.  . 
Profits -Saedso  NIA  -  National  and  personal  income 

Corporate,  after  taxes . 

Corporaia,  after  taxes,  constant  dollars . 

Income  originaling,  ratio  of  profits  to . 

Manufacturing . 

Manufacturaig  and  trada,  net  . 

Par  dollar  of  sales,  menufacturmg . 

Prclitability . 


Reserve  poaition.  U5.  official 
Reasnma,  free . . 


Salarias  -  Saa  Companaation  of  amployaaa. 

-  Sae  also  NIA  ■  Final  alas. 

Final  sales . 

Invantorias  to  saias  manufacturing  and  trade . 

Machinery  and  aquip..  and  bus  construction  expand. 

Manufacturers'  total  value . I  410 

Menufacturing  and  trade .  *56 


Saving  -  See  NIA  -  Saving. 

Sacuritiaa  -  Saa  Balance  of  paymants  Intarasi 
rates  International  comparisons  -  Stock  pricas 
and  Pries  mdaiss  -  Stock. 

Stock  pricas . 

Surplus  or  deficit,  govarnmant  -  See  NIA  -  Budget 


Unamploymant  -  Sea  Emptoymant  and  unamplaymant 
Unitad  Kingdom  Saa  Intarnational  comparisons 


Vandor  performance 


Wages  and  salatias  -  Sas  Compansation  of  amployaas 
'ftm  Germany  -  Saa  Intarnational  comparisont 
Wholesale  ptlcsi  Sea  Price  indaxaa  ■  Wholasala 


Titles  and  Sources  of  Series 


Within  each  of  the  report's  six  sections,  series  ere  listed  in 
numerical  order  according  to  series  numbers.  The  series 
numbers  are  for  identification  purposes  only  and  do  not 
reflKt  series  relationships  or  order.  To  find  chart  and  table 
page  numbers,  historical  date,  and  series  descriptions,  consult 
the  "Alphabetical  Index-Series  Finding  Guide." 

The  alphabetic -numeric  designations  following  each  series 
title  and  source  indicate  the  charts  and  tables  in  which  the 
series  may  be  found.  See  the  table  of  contents  for  the  chart 
and  table  titles  and  page  numbers.  "M"  indicates  monthly 
series;  "Q"  indicates  quarterly  series.  Data  apply  to  the 
whole  period  except  for  series  designated  by  "EOM"  (end  of 
month)  or  "EOQ"  (end  of  quarter). 

The  "A"  following  a  series  number  indicates  a  component 
series  (same  number)  as  a  percent  of  an  aggregate  series,  such 
as  GNP  or  national  income.  The  series  in  section  B  preceded 
by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short  list" 
of  cyclical  indicators,  chart  B8.  The  "0"  preceding  a  number 
indicates  a  diffusion  index. 


A  National  Income  and  Product 

200.  Gross  national  product  in  current  dollars  (Q).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (A1,  B2,  B8.  E5) 

205.  Gross  national  product  in  1958  dollars  (Q).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (A1,  B2,  B8,  El,  E5) 

210.  Implicit  price  deflator,  gross  national  product 
(Q). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A1) 

215.  Per  capita  gross  national  product  in  current  dollars 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

217.  Per  capita  gross  national  product  in  1958  dollars 
(Q). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

220.  National  income  in  current  dollars  (Q).-Depart- 
ment  of  Commerce.  Bureeu  of  Economic  Analysis 

(A2) 

222.  Personal  income  in  current  doHars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

224.  Disposable  personal  income  in  current  dollars 

(Q). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

225.  Disposable  personal  income  in  1958  dollars 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

226.  Per  capita  disposable  penonal  income  in  current 

dollars  (Q). -Department  of  Commerce.  Bureeu  of 
Economic  Analysis  (A2) 

227.  Per  capita  disposable  personal  income  in  1958 

dollar.  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

230.  Personal  consumption  expenditures,  total,  in  cur¬ 

rent  dollars  (Q). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (A3) 

230A.  Personal  consumption  expenditures  as  a  percent  of 
gross  national  product  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

231.  Personal  consumption  expenditures,  total,  in  1958 

dollars  (Q). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (A3.  AID) 

232.  Personal  consumption  expenditures,  durable  goods, 

in  current  dollars  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 


233.  Personal  consumption  expanditures,  durable  goods 

except  eutomobiles,  in  current  dollars  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A3) 

234.  Personal  consumption  expenditures,  automobiles, 

in  current  dollats  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

236.  Personal  consumption  expanditures,  nondurable 
goods,  in  current  dollars  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A3) 

237.  Personal  consumption  expenditures,  senrices,  in 

current  dollars  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

240.  Gross  private  domestic  investment,  total  (Q).- 

Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (A4) 

241.  Grots  private  domestic  fixed  investment,  total  non- 
rasidantial  (Q). -Department  of  Commerce.  Bureau 

'  of  Economic  Analysis  (A4) 

241A.  Gross  private  domestic  fixed  investment,  total  non- 
residantial  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

242.  Gross  private  domestic  fixed  investment,  non- 

retidential  structures  (Q)  -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A4) 

243.  Gross  private  domestic  fixed  investment,  pro¬ 
ducers'  durable  equipment  (Q).- Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A4) 

244.  Gross  private  domestic  fixed  investirwnt,  residential 

structures  (Qf.-Department  of  Commerce.  Bureau 
of  Economic  Analysis  (A4) 

244A.  Gross  private  domestic  fixed  investment,  residential 
structures  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

245.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories  after  valuation  adjustment,  all 
industries  (Q). -Department  of  Commerce.  Bureau 
of  Economic  Analysis  (A4.  B4) 

245A.  Change  in  business  inventories  as  a  percent  of 
gross  national  product  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

246.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories,  all  industrias,  1958  dollars 
(Q).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (AID) 

247.  Gross  private  domestic  fixed  investment,  total 
nonresidential,  1958  dollars  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (AID) 

248.  Gross  private  domestic  fixed  investment,  residential 
structures,  1958  dollais  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (AID) 

249.  Gross  auto  product  in  1958  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A10) 

250.  Balance  on  goods  and  services,  excluding  transfers 
under  military  grants  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5,  D2) 

250A.  Net  exports  of  goods  and  services  as  a  percent  of 
gross  national  product  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

252.  Exports  of  goods  and  services,  excluding  transfers 
under  military  grants  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5,  D2) 


253.  Imports  of  goods  and  sarvices  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis 

(A5.  D2) 

260.  Government  purchases  of  goods  and  setvicas,  total 

(Q).- Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A6) 

261.  Government  purchases  of  goods  and  servicas  total, 

1958  dollars  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (AIO) 

262.  Federal  Government  purchases  of  goods  and  serv¬ 

ices,  total  (Q). -Department  of  Commerce.  Bureau 
of  Economic  Analysis  (A6) 

262A.  Federal  Government  purchases  of  goods  and  serv¬ 
ices  as  a  percent  of  gross  national  product 
(Q).- Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

264.  Faderal  Government  purchases  of  goods  and  serv¬ 
ices,  national  defense  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A6,  D3) 

266.  State  and  local  government  purchases  of  goods 
and  services,  total  (Q). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (A6) 


266A.  State  and  local  government  purchases  of  goods  and 
sarvices  as  a  percent  of  gross  national  product 
(Q).-Dep8rtment  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (All) 

270.  Final  sales,  durable  goods  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A7) 

271.  Change  in  business  inventories,  durable  goods 

(Q).-Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (A7) 

273.  Final  sales  (series  205  minus  series  246),  1958 

dollars  (Q).-Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (AIO) 

274.  Final  sales,  nondurable  goods,  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A7) 

275.  Change  in  business  invantorias,  nondurable  goods 

(Q).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

280.  Compensation  of  employees  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A8) 

280A.  Compensation  of  employees  as  a  parcant  of  national 
income  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

282.  Proprietors'  income  (Q). -Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (A8) 

282A.  Proprietors'  income  as  a  percent  of  national  income 
(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

284.  Rental  income  of  persons  (Q).-Department  of 
Commerce.  Bureau  of  Economic  Analysis  (A8) 

284A.  Rental  inconw  of  persons  as  a  percent  of  national 
income  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

286.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A8) 

286A.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  as  a  percent  of  national  income  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 
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Titles  and  Sources  of  Series 

(Continued) 

288.  Ntt  intfTKt  (Q).-DepartiTient  of  Commerce,  Bu- 
reeu  of  Economic  Analysis  (A8) 

288A.  Net  intrett  at  a  percant  of  national  incoma  (Q).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (All) 

290.  Gron  avictg-privatt  avinf  plus  government  tur- 
phii  or  deficit  (Q). -Department  of  Commerce.  Bu¬ 
reau  of  Economic  Analysis  (A9) 

292.  Personal  saving  (Q). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (/i^i 

294.  Undistributad  corporate  profits  plus  inventory  val- 
uation  adjustment  (D).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

296.  Capital  consumption  allo«Mncts,  corporate  and 
noncorporate  (D). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Government  surplus  or  deficit,  total  (D). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A9) 


B  Cyclical  Indicators 


*1.  Average  erorkweek  of  production  erarkars,  manu- 
fKturing  (M). -Department  of  Labor,  Bureau  of 
Labor  Statistics  (B1,  B8.  E3,  E4) 

2.  Accession  rata,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

3.  Layoff  rata,  manufKturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (Bf) 

*5.  Average  weekly  initial  claims  for  unampfoymant 
insurarwa.  Stats  programs  (M). -Department  of 
Labor.  Ktonpower  Administration,  seasonal  adjust¬ 
ment  by  Bureeu  of  Economic  Anelysis  (B1,  E3) 

*6.  Value  of  manufacturan’  new  ordsn,  durable  goods 
industries  (M). -Department  of  Commerce,  Bureau 
of  the  Census  (B3.  B8.  E3.  E4) 

8.  Index  of  construction  contexts,  total  value 

(M).-McGraw-Hill  Information  Systems  Company. 
(Used  by  permission  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contrxts  awarded  for  commercial 
and  industrial  buildings,  floor  spxe  (M). -McGraw- 
Hill  Information  Systems  Company,  seasonal  ad 
lustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research.  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (B3) 

*10.  Contrxts  and  ordan  for  plant  and  equipment 
(M) -Department  of  Commerce,  Bureau  of  the 
Census,  and  McGraw-Hill  Information  Systems 
Company,  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  May  1970  and  by  source  agency 
thernfter.  (B3,  B8) 

11.  Newly  approved  capital  appropriations,  1,000 
manufxturing  corporations  (O).-The  Conference 
Board  (B3,  E3) 

*12.  Index  of  net  business  formation  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research.  Inc.  (B3.  B8) 

13.  Numbx  of  new  business  ixorporations  (M).-Dun 

and  Bradstrwt,  lx.;  saasoxi  adjustment  by  Bu 
reau  of  Economic  Aralysis  and  Natioral  Bureau  of 
Economic  Research,  lx.  (B3) 

14.  Current  liabilitix  of  business  failum  (M).-Dun 

and  Bradstreet,  lx.  (B6) 


IS.  Profits  (aftx  taxn)  per  dollar  of  sain,  all  manu 
fxturing  corporations  (D).-Fedxal  Trade  Com¬ 
mission  and  Sxurities  end  Exchange  Commission, 
seesoxi  adjustment  by  Bureau  of  Economic 
Axlysis  (B5) 

*16.  Corporate  profits  aftx  taxn  (D). -Department  of 
Commerx,  Bureau  of  Economic  Analysis  (B5,  B8) 

*17.  Inriex  of  price  px  unit  of  labor  cost-ratio,  index 
of  wholesale  pricn  of  manufxturad  goods  (unad¬ 
justed)  to  seasonally  adjusted  index  of  compen¬ 
sation  of  employan  (sum  of  wagn,  salarin,  and 
supplements  to  wagn  and  salarin)  px  unit  of 
output  (M)  -(Department  of  Commxce,  Bureau  of 
Economic  Analysis.  Department  of  Labor,  Burnu 
of  Labor  Statistics,  and  Bxrd  of  Govxnon  of  the 
Fedxal  Reserve  System  (B5.  B8) 

18.  Corporate  profits  aftx  taxn,  1958  dollan  (D)- 
Department  of  Commxce,  Bureau  of  Economic 
Axlysis  (B5) 

*19.  Index  of  stxk  pricn,  500  common  stxks  (M).- 
Standard  and  Poor's  Corporation  (B5.  B8.  E3,  F3) 

20.  Change  in  book  value  of  rranufxturen'  invontorin 

of  matxiais  and  supplin  (M).-Department  of  Corrr- 
mxce,  Burmu  of  the  Census  (B4) 

21.  Average  weekly  overtirx  hours  of  prodxtion 

worken,  manufxturing  (M). -Department  of  Labor, 
Bureau  of  Labor  Statistics  (B1) 

22.  Ratio  of  profits  (aftx  taxn)  to  incoix  originating 

incorporate  business  (D).-Department  of  Commxce. 
Bureeu  of  Economic  Axlysis  (B5) 

*23.  Index  of  industrial  matxiais  pricn  (M). -Department 
of  Labor,  Burnu  of  Labor  Statistics 

(B5,  B8.  E3,  E4) 

24.  Vdue  of  manufxturers'  new  xders,  capital  goods 

industrin,  nondefenu  (M)  -Depxtment  of  Com¬ 
merce.  Burnu  of  the  Census  (B3) 

25.  Change  in  manufacturan'  unfillad  orden,  durable 

goods  industrin  (M).- Department  of  Commerce. 
Burnu  of  the  Census  (B4) 

26.  Buying  polky-prodxtion  materials,  percent  of  com- 

panin  reporting  commitments  60  days  x  longx 
IM).-Natioxl  Assxiation  of  Purchasing  Manage¬ 
ment  (B4) 

28.  New  private  housing  units  started,  total  (M). -Depart¬ 
ment  of  Commxx,  Burnu  of  the  Census  (B3) 

*29.  Index  of  new  private  housing  units  authorized  by 
local  building  permits  (M). -Department  of  Com¬ 
mxce.  Burnu  of  the  Census  (B3.  B8) 

*31.  Change  in  book  value  of  manufacturing  and  trade 
inventories,  total  (M).-Departrxnt  of  Commerce, 
Burnu  of  Economic  Axlysis  and  Bureau  of  the 
Census  (B4.  B8) 

32.  Vendx  performaxe,  percent  of  companies  reporting 

slower  delivxies  (M). -Purchasing  Managerxnt 
Assxiation  of  Chicago  (B4) 

33.  NX  change  in  mortgage  debt  held  by  hnaxial 
institutions  and  life  insuraxe  companies  (M).- 
Institute  of  Life  Insuraxe;  Federal  NatioxI  Mort¬ 
gage  Assxiation;  Department  of  Housing  and  Urban 
Development,  Govxnment  NatioxI  Mortgage 
Association;  National  Assxiation  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  Bxrd  of 
Govxnors  of  the  Federal  Reserve  System,  seasoxi 
adjustment  by  Bureau  of  Economic  Axlysis  (B6) 

34.  Nx  cash  flow,  corporate,  current  dollars  (D).- 

Department  of  Comtxrce.  Burxu  of  Economic 
Axlysis  (B5) 

35.  NX  cash  flow,  corporate,  1958  dollars  (D). -Depart¬ 
ment  of  Commxx.  Bureau  of  Economic  Axlysis 

(B5) 

37.  Percent  of  companin  reporting  highx  inventoria  of 
purchased  matxiels  (M). -National  Assxiation  of 
Purchasing  Management;  seasoxi  adjustment  by 
Burmu  of  Economic  Axlysis  (B4) 


39.  Percent  of  consumx  installment  loem  dXinquent  30 

days  and  ovx  (EDM).-Amxican  Bankers  Assxi¬ 
ation,  seasoxi  adjustment  by  Burmu  of  Economic 
Axlysis  and  NatioxI  Burmu  of  Economic  Resmrch, 
lx.  (Bimonthly  since  Decembx  1964)  (B6) 

40.  Unamploytnant  rats,  married  malm,  qtouse  present 

(M). -Department  of  Labor,  Bureau  of  Labx  Statis¬ 
tics,  and  Departrxnt  of  Commerce,  Bureeu  of  the 
Cer^  (B1) 

*41.  Numbx  of  smployaes  on  xnagricultural  payrolls, 
establishment  survey  (M).-Depsrtment  of  Labor, 
Burmu  of  Labor  Statistics  (B1,  B8,  E3,  E4) 


42.  Total  numbx  of  psrsom  engaged  in  nonagriculturel 
Ktivities,  labx  force  survey  (M).- Department  of 
Labor,  Burmu  of  Labor  Statistics,  and  Department  of 
Commxce,  Burmu  of  the  Census  (B1 ) 

*43.  Unemployment  rate,  total  (M)  -Department  of 
Labor.  Burmu  of  Labor  Statistics,  and  Department  of 
Commxx.  Burmu  of  the  Census  (B1,B8) 

*44.  Unemployment  rats,  15  weeks  and  ovx  (M).- 
Department  of  Labx,  Burmu  of  Labx  Statistics,  and 
Department  of  Commxce,  Bureau  of  the  Census 

(B1,B8) 


45.  Average  wmkiy  insured  unemployment  rate.  State 

programs  (M). -Deportment  of  Labor,  Manpower 
Administration  (B1) 

46.  Index  of  help  wonted  advertising  in  newspapers 

(M).-The  Conference  Bxrd  I B 1 ) 

*47.  Index  of  industrial  production  (M)  -Bxrd  of  Gov¬ 
xnors  of  the  Federal  Reserve  System 

(B2.  B8.  E3,  E4,  E5,  F2) 

48.  Man-hwrs  in  nonagricultural  establishments  (M).- 
Department  of  Labor,  Burmu  of  Labor  Statistics 

(B1.  E5) 

50.  Numbx  of  job  vacancies  in  manufacturing  (EOM).- 
Department  of  Labor,  Bureau  of  Labor  Statistics  (B1) 

*52.  PersoxI  ixome  (M). -Departrxnt  of  Commxx. 
Burmu  of  Economic  Axlysis  (B2,  B8) 

53.  Wage  and  salary  ixorx  in  mining,  manufxturing, 
and  constrxtion  (M).- Department  of  Commxx. 
Burmu  of  Ecorromic  Axlysis  (B2) 

*54.  Sain  of  retail  stores  (M). -Departrxnt  of  Commxce. 
Burmu  of  the  Census  (B2.  B8.  E3.  E4) 

55.  Index  of  whalesale  prkx,  industrial  commodities 
(M)  -Department  of  Labor,  Burmu  of  Labor  Statis¬ 
tics  (B5.  E5) 

*56.  Manufxturing  and  trade  sal«  (M)  -Department  of 
Commxx.  Burmu  of  Economic  Axlysis  and  Bureau 
of  the  Census  (B2,  B8) 

57.  Final  sales  (sxies  200  minus  sxies  245)  (Q).- Depart¬ 
ment  of  Commerce,  Burmu  of  Economic  Axlysis 

(B2) 

58.  Index  of  wholesale  prices,  manufxtured  goods 

(M). -Department  of  Labor.  Burmu  of  Labor  Statis¬ 
tics  (BS,  D4.  E3.  E4) 

59.  Salm  of  retail  stores,  1967  dollars  (M). -(Department 
of  Commxx,  Bureeu  of  Economic  Axlysis  (B2) 

*61.  Business  experufitures  for  new  plant  and  equipment, 
total  (Q). -Department  of  Commerx,  Burmu  of 
Eronomic  Axlysis  (B3,  B8.  Cl,  C2) 

*62.  Index  of  labor  cost  px  unit  of  xtput,  total 
manufxturing-ratio,  index  of  compensation  of 
employsst  in  manufxturing  (the  sum  of  wa^  and 
alarix  and  supplements  to  wages  end  alaries)  to 
index  of  industrial  production,  manufacturing 
(M).-Department  of  Commxce,  Bureau  of  Eco¬ 
nomic  Axlysis.  and  the  Bxrd  of  Govxnors  of  the 
Federal  Reserve  System  (B5.  B8) 


123 


Titles  and  Sources  of  Series 
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63.  Index  of  unit  labof  cost,  total  private  economy 
(Q). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5) 

65.  Manufacturers'  inventories  of  finished  goods,  book 
value,  all  manufacturing  industries  (EOM). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census  (B4) 

66.  Consumer  installment  debt  (EDM). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seasonally 
adjusted  net  change  added  to  seasonally  adjusted 
figure  for  previous  month  to  obtain  current  figure 

(B6) 

*67.  Bank  rates  on  short-term  business  loans,  35  cities 
(Q).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6,  B8) 

68.  Labor  cost  (current  dollars)  per  unit  of  gross  product 
(1958  dollars),  nonfinancial  corpotations-ratio  of 
cunent-dollar  compensation  of  employees  to  gross 
corporate  product  in  1958  dollars  (Q). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (B5) 

69.  ManufKturers'  machinery  and  equipment  sales  and 
business  construction  expenditures  (industrial  and 
commercial  construction  put  in  place)  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  (B3) 

*71.  Manufacturing  and  trade  inventories,  total  book  value 
(EDM). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (B4,  B8) 

*72.  Commercial  and  industrial  loans  outstandinq,  weekly 
reporting  large  commercial  banks  (M).-Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6,  B8) 

85.  Change  in  U.S.  money  supply  (demand  deposits  plus 
currency)  [Ml]  (M). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

93.  Free  reserves  (member  bank  excess  reserves  minus 
borrowings)  (M). -Board  of  Governors  of  the  Federal 
Reserve  System  (B6) 

96.  ManufKturers'  unfilled  orders,  durable  goods  indus¬ 

tries  (EDM). -Department  of  Commerce,  Bureau  of 
the  Census  (B3) 

97.  Bxklog  of  capital  appropriations,  manufKturing 

(EOQ).-The  Conference  Board  (B3) 

102.  Change  in  U.S.  money  supply  plus  time  deposits  at 

commercial  banks  other  than  large  CD's  [M2] 
(M).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

103.  Change  in  U.S.  money  supply,  plus  time  deposits  at 
commercial  banks  other  than  large  CD's,  plus  depos¬ 
its  St  nonbank  thrift  institutions  [M3]  (M). -Board 
of  Governors  of  the  Federal  Reserve  System  (B6) 

110.  Total  funds  raised  by  private  nonfinancial  borrowers 
in  credit  markets  (Q). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

112.  Net  change  in  bank  loans  to  businesses  (M). -Board 
of  Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

*113.  Net  change  in  consumer  installment  debt  (M). -Board 
of  Governors  of  the  Federal  Reserve  System  (B6.  B8) 

114.  Discount  rate  on  new  issues  of  91-day  Treasury  bills 

(M). -Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

115.  Yield  on  long-term  Treasury  bonds  (M). -Treasury 

Department  (B6) 

116.  Yield  on  new  issues  of  high-grade  corporate  bonds 

(M).-First  National  City  Bank  of  New  York  and 
Treasury  Department  (B6) 

117.  Yield  on  municipal  bonds,  20-bond  average  (M).-The 

Bond  Buyer  (B6) 


118.  SKondary  market  yields  on  FHA  mortgages 
(M). -Department  of  Housing  and  Urban  Develop 
ment,  Federal  Housing  Administration  (B6) 

*200.  Gross  national  product  in  current  dollars  (Q).  See  in 
section  A. 

*205.  Gross  national  product  in  1958  dollars  (Q).  See  in 
SKtion  A. 

245.  Change  in  business  inventories  (GNP  component) 
(Q).  See  in  SKtion  A. 

810.  Twelve  leading  indicators-reverse  trend  adjusted 

composite  index  (includes  series  1,  5,  6,  10,  12,  16, 
17,  19,  23,  29,  31,  and  113)  (M).-Oepartment  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 

811.  Twelve  leading  indicators-composite  index  prior  to 
reverse  trend  adjustment  (includes  series  1,  5,  6, 10, 
12,  16,  17,  19,  23,  29,  31,  and  113)  (M).-Depart 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(B7) 

813.  Marginal  employment  adjustments-laading  com¬ 

posite  index  (includes  series  1,  2,  3,  and  5)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

814.  Capital  investment  commitments-leading  composite 

index  (includes  nries  6,  10,  12,  and  29)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

815.  Inventory  investment  and  purchasing-laading  com¬ 

posite  index  (includes  series  23,  25,  31,  and  37) 
(M). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (B7) 

816.  Profitability-leading  composite  index  (includes  series 

16,  17,  and  19)  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B7) 

817.  Sensitive  financial  flows-leading  composite  index 
(includes  series  33,  85,  112,  and  113)  (M). -Depart 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

820.  Five  coincident  indicators-composite  index  (includes 
series  41,  43,  47,  52,  and  56)  (M). -Department  of 
Commerce.  Bureau  of  Economic  Analysis  (B7,  E5) 

825.  Five  coincident  indicators-deflated  composite  index 

(includes  series  41,  43,  47,  52D  and  560)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

830.  Six  lagging  indicators-composite  index  (includes 

series  44,  61,  62,  67,  71,  72)  (M).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 


C  Anticipations  and  Intentions 

61.  Business  expenditures  for  new  plant  and  equipment, 
all  industries  (Q).  See  in  section  B. 

410.  ManufKturers'  sales,  total  value  (Q). -Department  of 
Commerce,  Bureau  of  the  Census  (Cl) 


412.  ManufKturers'  inventories,  total  book  value 
(EDO). -Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 

414.  Percent  of  total  book  value  of  inventories  held  by 
manufKturers  classifying  their  holdings  as  high,  less 
percent  classifying  holdings  as  low  (EDO). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census 

(Cl) 

416.  Percent  of  total  gross  capital  assets  held  by  com¬ 
panies  classifying  their  existing  capxity  as  inade¬ 
quate  for  prospKtive  operations  over  the  next  12 
months,  less  percent  classifying  existing  capKity  as 
excessive  (EDO). -Department  of  Commerce.  Bureau 
of  Economic  Analysis  (Cl) 

420.  Current  income  of  households  compared  to  income  a 
yaw  ago  (percent  higher,  lower,  and  unchanged) 
(Q).-Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 


425.  Mean  probability  (average  chances  in  100)  of  sub¬ 
stantial  changes  (increase,  dKrease,  and  increase  less 
dKreasc)  in  income  of  households  (Q). -Department 
of  Commerce,  Bureau  of  the  Census  (Cl) 

430.  Number  of  new  cars  purchased  by  households 

(Q). -Department  of  Commerce.  Bureau  of  the 
Census  (Cl) 

435.  Index  of  consumer  sentiment  (0). -University  of 

Michigan,  Survey  Research  Center  (Cl) 

D440.  New  orders.  manufKturing  (Q).-Dun  and  Bradstreet, 

Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D442.  Net  profits,  manufKturing  and  trade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D444.  Net  sales,  manufKturing  and  trade  (O).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D446.  Number  of  amployees,  manufKturing  and  trade 
(Q).-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

0450.  Level  of  inventories,  manufKturing  and  trade 
(Q).-Oun  and  Bradstreet.  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

D460.  Selling  prices,  manufKturing  and  trade  (Q).-Oun  and 
Bradstreet.  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0462.  Selling  prices,  manufKturing  (Q).-Oun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

D464.  Sellinq  prices,  wholesale  trade  (Q).-Dun  and  Brad¬ 
street.  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  IC2) 

0466.  Selling  prices,  retail  trade  (Q).-Oun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D  Other  Key  Indicators 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M).  See  in  SKtion  B. 

58.  Index  of  wholesale  prices,  manufKtured  goods  (M). 
See  in  SKtion  B. 

211.  Fixed  weighted  price  index,  gross  private  product 
(Q). -Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D4) 

250.  Balance  on  goods  and  services;  U.S.  balance  of 
payments  (Q).  See  in  sKtion  A. 

252.  Exports  of  goods  and  services,  excluding  transfers 
under  military  grants;  U.S.  balance  of  payments  (Q). 
See  in  SKtion  A. 

253.  Imports  of  goods  and  nrvices.  U.S.  balance  of 
payments  (Q).  See  in  SKtion  A. 

264.  Federal  Government  purchases  of  goods  and  services, 
national  defense  (Q).  See  in  SKtion  A. 

500.  Merchandise  trade  balance  (Series  502  minus  series 
512)  (M). -Department  of  Commerce.  Bureau  of  the 
Census  (D1) 

502.  Exports,  excluding  military  aid  shipments,  total 
(M). -Department  of  Commerce.  Bureau  of  the 
Census  (D1) 
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506.  ManufKturan'  imw  ordtn  for  mport,  durabit  goods 
tttopt  motor  vahiciM  and  parts  (Ml.-Oepsrtment  of 
Commerce,  Bureau  of  the  Census  (D1) 

508.  Index  of  export  ordon  for  nonatactrical  machin^ 
(M). -McGraw-Hill,  Department  of  Economics; 
seasonel  adjustriMnt  by  Bureau  of  Economic  Analysis 

(01) 

512.  Ganeral  imports,  total  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (01 ) 

515.  Balance  on  goods,  sarvicss  and  remittancas;  U,S. 
balance  of  payments  (Q).-Depsrtment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

517.  Balance  on  current  account;  U,S.  balance  of  pay¬ 

ments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

519.  Baianca  on  currant  account  and  long  tarm  capital; 

U.S.  baianca  of  paymants  (Q).-Dep8rtment  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (02) 

521.  Net  liquidity  baiancs;  U,S.  balance  of  paymants 

(Q).-Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

522.  Official  resarve  transactions  baianca;  U.S.  baiancs  of 

paymants  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

530.  Liquid  liabditias  (excluding  military  grants)  to  all 

forsignsn,  total  outstanding:  U,S.  baiancs  of  pay¬ 
ments  (EOQ). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

532.  Liquid  and  csrtain  nonliquid  liabilitias  (excluding 

military  grants)  to  foreign  official  agencies,  total 
outstandmg:  U,S.  balsncs  of  payments  (EOQ).- 
Oepartment  of  Commerce.  Bureau  of  Economic 
Analysis  (02) 


534.  U.S.  official  rssstvs  (assets)  position,  excluding 

miitary  grants:  U.S.  balsncs  of  payments  (EOQ).- 
Depertnwnt  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

535.  Allocations  to  the  U.S.  of  Spscial  Drawing  Rights: 
U.S.  baiancs  of  payments  (0). -Department  of 
Commerce.  Bureau  of  Economic  Analysis  (02) 

536.  Marehandisa  exports,  adjustsd,  excluding  military 
grants:  U,S.  baiancs  of  paymants  (Q).-Oepartment 
of  Commerce,  Bureau  of  Economic  Analysis  (02) 

537.  Marehandisa  imports,  adjusted,  excluding  military: 
U.S.  baianca  of  paymentt  (Q).-O^rtment  of 
Commerce,  Bureau  of  Economic  Analysis  (02) 

540.  U,S.  investment  income,  military  sales,  and  other 

services  exports,  excluding  military  grants:  U.S. 
baianca  of  payments  (Q).-Depsrtment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

541.  Foraignsrs'  investment  incoma,  military  expenditures 

and  othw  sarvicas  imports:  U.S.  balsncs  of  payments 
(Q).-Department  of  Commerce.  Bureau  of  Economic 
Analysis  (02) 

542.  Income  on  U.S.  investments  abroad:  U,S.  balance  of 

paymants  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

543.  Income  on  foreign  investments  in  the  U.S.:  U.S. 

balsncs  of  payments  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

544.  Receipts  from  forsim  travsisn  in  ths  U.S.;  U.S. 

balance  of  payments  (Q).-Oepartment  of  Commerce. 
Bureau  of  Economic  Analysis  (02) 

545.  Paymants  by  U.S.  trevsisrs  abroad:  U,S.  baiancs  of 

payments  ((i).-C)epartment  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 


546.  Military  sales  to  foraignets:  U.S.  baiancs  of  payments 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

547.  U.S.  military  expandituras  abroad:  U,S.  baiancs  of 

paymants  (Q). -[Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

548.  Racaipts  for  transportation  and  other  sarvicss:  U,S. 

baianca  of  paymants  (Q).-Department  of  Commarce, 
Bureau  of  Economic  Analysis  (02) 

549.  Payments  for  transportation  and  othar  sarvicas:  U,S. 

baiancs  of  paymants  (Ql.-Oepartment  of  Commerce. 
Bureau  of  Economic  Analysis  (02) 

560.  Foreign  direct  investments  in  the  U,S.;  U.S.  baiancs 

of  payments  (Q).-Oepartment  of  Commerce,  Bureeu 
of  Economic  Analysis  (02) 

561.  U,S.  direct  investments  abroad:  U.S.  baiancs  of 

payments  (Q).-Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

564.  Foreign  purchasas  of  U.S.  securities:  U.S.  balsncs  of 

payments  (Q).-Oepertment  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

565.  U.S.  purchases  of  foreign  sacuritias:  U.S.  baiancs  of 

payments  (Q).-Dep8rtment  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

570.  Govsmmsnt  grants  and  capital  transactions,  not:  U.S. 
baiancs  of  paymants  (Q).-Oepsrtment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

575.  Banking  and  othw  capital  transactions,  not:  U,S. 
balsncs  of  payments  (Q).- Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

600.  Fsdsrel  Govwnment  surplus  or  deficit,  national 
HKoms  and  product  accounts  (Q).-O^rtment  of 
Commwee,  Bureau  of  Economic  Analysis  (03) 

601.  Fsdaral  Govammont  racaipts,  national  income  and 

product  aaounts  (Q).-D^rtment  of  Commerce, 
Bureau  of  Economic  Analysis  (03) 

602.  Fsderal  axpendituras,  national  income  and  product 

accounb  (Q).-D^rtment  of  Commerce.  Bureau  of 
Economic  Analysis  (03) 

616.  Osfsnss  Department  obligations  incurred,  total, 

excluding  military  assistsnee  (M).-Oepartment  of 
Defense,  Fiscal  Analysis  Division;  seasonal  adjust¬ 
ment  by  Bureeu  of  Economic  Anal^is  (03) 

621.  Osfsnss  Department  obligations  incurred,  procure¬ 

ment  (M). -Department  of  Defense.  Fiscal  Analysis 
Division;  saesonal  adjustment  by  Bureau  of  Economic 
Analysis  (03) 

625.  Military  prims  contract  awards  to  U.S.  business  firms 
and  institutions  (M).-Oepartment  of  Defense,  Direc¬ 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (03) 

647.  New  orders,  defansa  products  industries  (M).- 
Oepartment  of  Commerce,  Bureau  of  the  Census  (03) 

648.  New  ordan,  defense  products  (M).-Department  of 

Commerce,  Bureau  of  the  Census  (03) 

740.  Index  of  ayarege  hourly  aamingi  of  production 

workars,  private  nonfarm  economy-adjusted  for 
overtime  (in  manufacturing  only),  intwindustry 
wnployment  drifts,  and  seasonality  (Ml.-Oepartment 
of  Labor,  Bureeu  of  Labor  Statistics  (05) 

741.  Index  of  raal  average  hourly  aamings  of  production 

worken,  private  nonfarm  economy-adjusted  for 
overtime  (in  manufacturing  only),  intwindustry 
amploymant  shifts,  and  saasonality  (Mj.-Department 
of  Labor,  Bureau  of  Labor  Statistics  (05) 

745.  Index  of  average  hourfy  comperaation,  all  employees, 

private  nonfarm  economy  (Q).-Department  of 
Labor,  Bureau  of  Labor  Statistics  (05) 

746.  Index  of  raal  waraga  hourly  compensation,  all 
amployaas,  private  nonfarm  economy  (Q).-Oepart- 
ment  of  Labor,  Bureau  of  Labor  Statistics  (05) 


748.  Nagotiatad  wage  and  banefit  decisions,  dl  ins'ii- 

trias-fitst  yaw  average  (mean)  changas  (Q).- 

Department  of  Labor.  Bureau  of  Labor  Statistics(l}5) 

749.  Nagotiatad  wage  and  banefit  decisions,  all  indus- 

trias-avataga  (maan)  changas  ovw  life  of  contract 
(Q).-Oepsrtment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (05) 

750.  Indax  of  wholesals  pricas,  ail  commodities  (Ml.- 

Oepartment  of  Labor,  Bureau  of  Labor  Statistics  (04) 

751.  Index  of  wholesale  prices,  processad  foods  and  feeds 

(M).-Department  d  Labor,  Bureau  of  Labor  Sta¬ 
tistics  (04) 

752.  Index  of  wholesals  pricas,  farm  products  (M).- 

Depwtment  of  Labor,  Bureeu  of  Labor  Statistics(()4) 

770.  Index  of  output  pw  marr-hour,  total  private  economy 

(Q).-Oepartment  of  Labor,  Bureau  of  Labor 

Statistics  (05) 


781.  Indax  of  consumw  pricas  (M).-Oepsrtment  of 
Labor,  Bureau  of  Labor  Statistics  (04,  E5,  F 1 ) 


782.  Indax  of  consumw  pricas,  food  (M). -Department  of 
Labor,  Bureeu  of  Labor  Statistics  (04) 


783.  Indax  of  consumw  pricas,  commodities  last  food 
(M).-Oepartment  of  Labor,  Bureeu  of  Labor 
Statistics  (04) 


784.  Index  of  consumw  prices,  sarvicas  (M).-Oepartment 
of  Labor,  Bureau  of  Labor  Statistics  (04) 


841.  Total  civilian  labor  forts,  labor  force  survey 
(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics.  and  Department  of  Commwee,  Bureau  of  the 
Cartsus  (06) 


842.  Total  chrilisn  amploymant,  labor  fores  turvay 
(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics.  and  Department  of  Commwee.  Bureau  of  the 
Census  (06) 


843.  Number  of  persons  unemployed,  labor  force  survey 
(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commwee,  Bureau  of  the 
Census  (06) 


844.  Unemployment  rats,  males  20  years  and  ovw,  labor 
force  survey  (M).-()epartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (06) 


845.  Unemployment  rate,  females  20  years  and  over,  labor 
force  survey  (M).-Department  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (06) 


846.  Unemployment  rets,  both  sexes  16-19  years  of  age, 

labor  forte  survey  (M).-Department  of  Labor, 
Bureau  of  Labor  Statistics,  and  Department  of 
Commwee,  Bureau  of  the  (Census  (06) 

847.  Unemployment  rets,  whits,  labor  fores  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commwee,  Bureau  of  the 
Census  (06) 

848.  Unemployment  rats,  Nogro  and  othw  races,  labor 

force  survey  (M).-[]iepartment  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commwee. 
Bureau  of  the  Census  (06) 

858.  Index  of  output  pw  mart-hour,  total  private  nonfarm 

(Q).-Department  of  Labor,  Bureau  of  Labor 
Statistics  (05) 

859.  Real  spsndable  average  weekly  aamings  of  produc¬ 

tion  or  nonsupervtsory  workan  (with  3  dependents) 
on  private  nonagriculturel  payrolls,  1967  dollars 
(M).-Oepartment  of  Labor,  Bureau  of  Labor 
Statistics  (05) 
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Titles  and  Sources  of  Series 

(Continued) 

E  Analytical  Measures 


47.  Indtx  of  induttriil  production  (M).  See  in  section  B. 

48.  Men-houn  in  nonegricultural  etieblishmenb  (M).  See 
in  section  B. 

200.  GNPincumntdollan(Q).  See  in  section  A. 

205.  GroB  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

206.  Potential  level  of  pros  national  product  in  1958 
doNan  (Q).-Council  of  Economic  Advisers  (El ) 

207.  Gap-tha  potential  GNP  (serial  206)  leas  the  actual 

GNP  (series  205)  (Q).-(^uncil  of  Economic 
Advisers  (El) 


820.  Fiva  coincident  indicaton-compositn  index  (indudai 
laries  41, 43, 47, 52,  and  56)  (M).  See  in  section  B. 

850.  Ratio,  output  to  capacity,  manufacturing  ( Q).-Board 

of  Governors  of  the  Federal  Reserve  System.  Depart¬ 
ment  of  Commerce,  and  McGrew-Hill  Economics 
Department  (E2) 

851.  Ratio,  inventories  (series  71)  to  salas  (serias  56), 
manufacturing  and  trade  total  (EOM).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 

852.  Ratio,  unfillad  orden  (series  96)  to  shipments, 

manufacturin’  durable  goods  (EDM).-Department 
of  Commerce,  Bureau  of  the  Census  (E2) 

853.  Ratio,  production  of  business  equipment  to  produc¬ 

tion  of  consumer  goods  (M).-Board  of  Governors  of 
the  Federel  Reserve  System.  (Based  upon  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

854.  Ratio,  parsonal  saving  to  disposabla  personal  income 
(serial  292  dividad  by  series  224)  (Q).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


857.  Vaca^  rata  in  rantal  housing-unoccupiod  rantal 
honing  units  as  a  parcent  of  tool  rantal  housing 
(Q).-Department  of  Commerce,  Bureau  of  the 
Census  (E2) 


860.  Ratio,  halp-wanted  advertising  in  newapapan  (saries 
46)  to  total  numbar  of  persons  unemployad 
(M).-The  Conference  Board,  and  Department  of 
Labor,  Bureau  of  Labor  Statistics  (E2) 


The  "D"  preceding  a  number  indicates  a  diffusion  index. 
Diffusion  indexes  and  corre^onding  aggregate  series  bear  the 
seme  number  and  are  obtained  from  the  same  sources.  See 
section  B  for  titles  and  sources  of  D1,.D5,  D6,  Dll,  D19. 
D23,  041,  047  D54,  D58,  D61,  and  section  C  for  D440. 
D442,  D444,  044b,  0450.  0460,  0462,  D464,  0466,  and 
0480.  Sources  for  other  diffusion  indexes  are  as  follows: 

034.  Profits,  manufacturing,  FNCB  (Q).-First  National 
City  ^nk  of  New  York;  seasonal  adjustment  by 
Bureau  o'  Economic  Analysis  and  National  Bureau  of 
Economk  Research.  Inc.  (E3) 


F  International  Comparisons 

19.  United  States,  index  of  stock  pricas,  500  common 
stocks  (M).  See  in  section  B. 


47.  United  States,  index  of  industrial  production  (M). 
See  in  section  B. 


121.  Organization  for  Economic  Cooperation  and  Oeval- 

opmant  Europian  Countries,  index  of  industrial 
production  (M). -Organization  for  Economic  Coop¬ 
eration  and  Development  (Paris)  (F2) 

122.  Unitad  Kingdom,  index  of  industrial  production 

(M).-CentraT Statistical  Office  (London)  (F2) 


123.  Canada,  index  of  industrial  production  (M).- 
Oominion  Bureau  of  Statistics  (Ottawa)  (F2) 


125.  West  Garm^,  index  of  industrial  production 
(M).-Stati$tisches  Bundesemt  (Wiesbaden);  seasonal 
adjustment  by  OECD  (F2) 


126.  Francs,  index  of  industrial  production  (M).-lnititut 

National  de  la  Statistique  et  des  Etudes  Economiquas 
(Paris)  (F2) 

127.  Italy,  index  of  industrial  production  (M).-lnstituto 

Centrals  di  Statistica  (Rome)  (F2) 


128.  Japan,  index  of  industrial  production  (M).-Ministry 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  Unitsd  Kingdom,  index  of  consumer  pricas  (M).- 
Ministry  of  Labour  (London)  (FI) 


133.  Canada,  index  of  consumer  pricas  (M).-Oominion 
Bureau  of  Statistics  (Ottawa)  (FI) 


135.  West  Germany,  index  of  consumer  pricaa  (M).- 

Statistischas  Bundesamt  (Wiesbaden)  (FI) 

136.  Franca,  index  of  consumer  pricaa  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (FI) 

137.  Italy,  index  of  consumsr  prices  (M).-lnstituto  Cen- 

trale  di  Statistica  (Rome)  (FI) 

138.  Japan,  index  of  consumer  prices  (M).-Office  of  the 

Prime  Minister  (Tokyo)  (FI) 


142.  Unitsd  Kingdom,  index  of  stock  pricas  (M).-The 
Financial  Times  (London)  (F3) 


143.  Canada,  index  of  stock  prices  (M).-Dominion  Bureau 
of  Statistics  (Ottawa)  (F3) 

145.  West  Germany,  indax  of  stock  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (F3) 

146.  Franca,  index  of  stock  prices  (M).-ln$titut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M).-lnstituto  Centrale  di 

Statistica  (Rome)  (F3) 

148.  Japan,  indax  of  stock  prices  (M).-Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  Unitad  States,  index  of  consumer  prices  (M).  See  in 
section  0. 
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